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Recommended
Action

It is recommended that the Board of Trustees receive the Riverside Community College District’s
independent audit report for the year ended June 30, 2014 for the permanent file of the District.

Background Narrative:

An independent audit of the Foundation’s 2013-2014 financial statements was performed by Ahern, Adcock, Devlin,
LLP Certified Public Accountants (AAD). A representative of the firm will be available to present the report. Results of
the audit are summarized below.

Auditor’s Opinion – The auditors have issued an unmodified opinion for the financial audit as of June 30, 2014
and 2013.

Audit Findings – There were no findings or questioned costs.

Auditor’s Required Communication – In accordance with the Statement on Auditing Standards No. 114, at the
conclusion of the audit engagement AAD is required to communicate information to the Board of Trustees
regarding their responsibility under United States Generally Accepted Auditing Standards. Attached for your
information is the required communication.

The audit report was presented to and accepted by the Foundation’s Board of Directors on November 18, 2014. 

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Amy Cardullo, Director, RCC Foundation and Alumni Affairs
Bill Bogle, Controller

Attachments:

12092014_2013-2014 Foundation Audit Report and AAD SAS 114 Letter
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