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Funding Measure C

Recommended 
Action

It is recommended that the Board of Trustees receive the Proposition 39 independent financial 
and performance audits of the District's Measure C general obligation bonds for the year ended
June 30, 2011 for the permanent file of the District.

Background Narrative:

See the attached background information relative to the 2010-2011 Proposition 39 independent financial and 
performance audits of the District's Measure C general obligation bonds. 

Prepared By: Jim Buysse, Vice Chancellor, Administration & Finance
Aaron Brown, Associate Vice Chancellor, Finance
Bill Bogle, Controller

Attachments:

2010-2011 Proposition 39 Financial and Performance Audits Background Information - December 13, 2011



2010-2011 Proposition 39 Financial and Performance Audits 
December 13, 2011 

In accordance with the provisions of Proposition 39, independent financial and performance 
audits of the Measure C general obligation bonds were performed by Vicenti, Lloyd and 
Stutzman LLP.  The audit report was presented to the Citizens Bond Oversight Committee at its 
regularly scheduled meeting on October 13, 2011.  A representative of the audit firm will be 
available to present and discuss the reports. Results of the audits are summarized below. 

 Auditor’s Opinion 

The auditors have issued unqualified opinions for both the Financial and Performance 
Audits; excerpts of which are as follows: 

Financial Audit - “In our opinion, the financial statements referred to above 
present fairly, in all material respects, the financial position and results of 
operations for the General Obligation Bond Funded Capital Outlay Projects of the 
Riverside Community College District as of June 30, 2011, in conformity with 
accounting principles generally accepted in the United States of America.” 

Performance Audit - “The results of our tests indicated that, in all significant 
respects, Riverside Community College District expended Measure C General 
Obligation Bond funds for the year ended June 30, 2011 only for the specific 
projects developed by the District’s Board of Trustees, and approved by the voters 
in accordance with the requirements of Proposition 39, as specified by Section 
1(b)(3)(C) of Article XIIIA of the California Constitution.” 

 Audit Findings 

There were no findings or questioned costs related to the audits of the 
Measure C general obligation bonds for the year ended June 30, 2011. 

Backup
December 13, 2011

Page 1 of 33



Backup
December 13, 2011

Page 2 of 33



Backup
December 13, 2011

Page 3 of 33



Backup
December 13, 2011

Page 4 of 33



Backup
December 13, 2011

Page 5 of 33



Backup
December 13, 2011

Page 6 of 33



Backup
December 13, 2011

Page 7 of 33



Backup
December 13, 2011

Page 8 of 33



Backup
December 13, 2011

Page 9 of 33



Backup
December 13, 2011

Page 10 of 33



Backup
December 13, 2011

Page 11 of 33



Backup
December 13, 2011

Page 12 of 33



Backup
December 13, 2011

Page 13 of 33



Backup
December 13, 2011

Page 14 of 33



Backup
December 13, 2011

Page 15 of 33



Backup
December 13, 2011

Page 16 of 33



Backup
December 13, 2011

Page 17 of 33



Backup
December 13, 2011

Page 18 of 33



Backup
December 13, 2011

Page 19 of 33



Backup
December 13, 2011

Page 20 of 33



Backup
December 13, 2011

Page 21 of 33



Backup
December 13, 2011

Page 22 of 33



Backup
December 13, 2011

Page 23 of 33



Backup
December 13, 2011

Page 24 of 33



Backup
December 13, 2011

Page 25 of 33



Backup
December 13, 2011

Page 26 of 33



Backup
December 13, 2011

Page 27 of 33



Backup
December 13, 2011

Page 28 of 33



Backup
December 13, 2011

Page 29 of 33



Backup
December 13, 2011

Page 30 of 33



Backup
December 13, 2011

Page 31 of 33



Backup
December 13, 2011

Page 32 of 33



Backup
December 13, 2011

Page 33 of 33


