
RIVERSIDE COMMUNITY COLLEGE DISTRICT
RESOURCES COMMITTEE

Report No.: VI-C-5 Date: December 14, 2010

Subject: 2009-2010 Independent Audit Report for the Riverside Community College 
District

Background: In accordance with Education Code Section 84040(b), an independent audit of the 
District’s 2009-2010 financial statements was performed by Vavrinek, Trine, Day & Co., LLP 
Certified Public Accountants (VTD).  A representative of the firm will be available to present the 
report.  Results of the audit are summarized below.

Auditor’s Opinion

The auditor has issued an unqualified opinion for the financial audit; an excerpt of which 
follows: 
  

Financial Audit – “In our opinion, the basic financial statements referred to above present 
fairly, in all material respects, the financial position of Riverside Community College 
District and its discretely presented component unit as of June 30, 2010 and 2009, and the 
respective changes in financial position and cash flows, for the years then ended in 
conformity with accounting principles generally accepted in the United States of 
America.”

Current Year Audit Findings

There was one current year audit finding as shown on pages 81 through 83 of the accompanying 
audit report. 

Prior Year Audit Findings

The recommendations for the prior year audit findings have been implemented as discussed on 
pages 85 through 88. 

Adjustments to the Financial Statements

No audit adjustments were recommended.  

Auditor’s Required Communication – Audit Completion

In accordance with Statement on Auditing Standards No. 114, at the conclusion of the audit 
engagement VTD is required to communicate information to the Board of Trustees regarding 
their responsibility under United States Generally Accepted Auditing Standards and OMB 
Circular A-133, significant accounting policies, accounting estimates, significant audit 
adjustments and uncorrected misstatements, disagreements with management, consultation with 
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other independent accountants, issues discussed prior to retention of independent auditors and 
difficulties encountered in performing the audit.  Attached for your information is the required 
communication issued by VTD. 

Management Recommendations

There were two reported management recommendations for fiscal year 2009-2010 as shown in 
the attached letter.

Recommended Action:  It is recommended that the Board of Trustees receive the Riverside 
Community College District’s independent audit report for the year ended June 30, 2010 for the 
permanent file of the District.

Gregory W. Gray
Chancellor

Prepared by
  Vice Chancellor, Administration and Finance 

: James L. Buysse

Aaron S. Brown 
  Associate Vice Chancellor, Finance

Bill J. Bogle, Jr.
Controller 
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