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I. COMMENTS FROM THE PUBLIC 
Board invites comments from the public regarding any matters within the jurisdiction of the Board of
Trustees. Pursuant to the Ralph M. Brown Act, the Board cannot address or respond to comments made
under Public Comment.

II. APPROVAL OF MINUTES
A. Minutes of the Board of Trustees Regular/Committee

Meeting of March 3, 2015
Recommend approving the March 3, 2015 Board of
Trustees Regular/Committee meeting minutes, as
prepared.

B. Minutes of the Board of Trustees Regular Meeting of 
March 17, 2015
Recommend approving the March 17, 2015 Board of 
Trustees Regular meeting minutes, as prepared.

III. PUBLIC HEARING  (NONE)
IV. CHANCELLOR'S REPORTS

A.

B.

C.

Chancellor's Communications
Information Only
Swearing in of Student Trustee for Remainder of 2014- 
2015 Term
Information Only
Presentation of Rank of Professor and Distinguished 
Professor for 2015-2016
Information Only

Board of Trustees - Regular Meeting
Tuesday, April 21, 2015 6:00 PM 

Moreno Valley College, Student Academic
Services, General Assembly Room #121, 

16130 Lasselle Street, Moreno Valley, CA 92551

ORDER OF BUSINESS

Pledge of Allegiance

Anyone who wishes to make a presentation to the Board on an agenda item is requested to please fill out a
"REQUEST TO ADDRESS THE BOARD OF TRUSTEES" card, available from the Public Affairs Officer. However,
the Board Chairperson will invite comments on specific agenda items during the meeting before final votes
are taken. Please make sure that the Secretary of the Board has the correct spelling of your name and
address to maintain proper records. Comments should be limited to five (5) minutes or less.

Anyone who requires a disability-related modification or accommodation in order to participate in any
meeting should contact the Chancellor's Office at (951) 222-8801 as far in advance of the meeting as
possible.

Any public records relating to an open session agenda item that is distributed within 72 hours prior to the
meeting is available for public inspection at the Riverside Community College District Chancellor's Office,
Suite 210, 1533 Spruce Street, Riverside, California, 92507 or online at
www.rccd.edu/administration/board.

http://www.rccdistrict.net/administration/board/eb/
http://www.rccd.edu/administration/board


D. Presentation of Rank of Emeritus for 2015-2016
Information Only

E. Five to Thrive Presentation on Moreno Valley College
Honors Program by Associate Professor Nick Sinigaglia
Information Only 

F. Healthcare Update
Information Only

G. Future Monthly Committee Agenda Planner and Annual
Master Planning Calendar
Information Only

V. STUDENT REPORT
A. Student Trustee Report

Information Only
VI. CONSENT AGENDA ACTION

A. Diversity/Human Resources
1. Academic Personnel

Recommend approving/ratifying academic 
personnel actions.

2. Classified Personnel
Recommend approving/ratifying classified 
personnel actions.

3. Other Personnel
Recommend approving/ratifying other personnel 
actions.

B. District Business
1. Purchase Order and Warrant Report – All District

Resources
Recommend approving/ratifying the Purchase
Orders and Purchase Order Additions totaling
$3,629,553 and District Warrant Claims totaling
$9,085,146.

2. Budget Adjustments
a. Budget Adjustments

Recommend approving the budget transfers as
presented.

3. Resolution(s) to Amend Budget
a. Resolution No. 50-14/15 – 2014-2015 CalWORKs

Program
Recommend approving adding the revenue and
expenditures of $1,168 to the budget.

b. Resolution No. 51-14/15 – 2014-2015 Deputy
Sector Navigator Program
Recommend approving adding the revenue and
expenditures of $100,000 to the budget.

c. Resolution No. 53-14/15 – 2014-2015 State of
California Employment Training Panel – Amend
#1
Recommend approving adding the revenue and
expenditures of $375,116 to the budget.

d. Resolution No. 52-14/15 – 2014-2015 Resource
3200 Food Services
Recommend approving adding the revenue and
expenditures of $196,000 to the budget.

4. Contingency Budget Adjustments  (None)
5. Bid Awards

a. Bid Award for the Campus-Wide HVAC Package
Unit Replacement Project



Recommend awarding Bid Number 2014/15-40-
Campus-Wide HVAC Package Unit Replacement
Project, in the total amount of $199,000 to
Pacific West Industries.

b. Purchase Computer Equipment, Peripherals and
Related Services from Authorized Resellers
Utilizing the Western States Contracting Alliance
(WSCA) - National Association of State
Procurement Officials (NASPO) ValuePoint
Contracts
Recommend approving the purchase of computer
equipment, peripherals and related services from
authorized resellers, utilizing Western States
Contracting Alliance (WSCA) - National
Association of State Procurement Officials
(NASPO) ValuePoint Contracts through March 31,
2017.

6. Grants, Contracts and Agreements
a. Contracts and Agreements Report Less 

than $86,000 – All District Resources
Recommend ratifying contracts totaling $628,414
for the period of March 1, 2015 through March
31, 2015.

7. Out-of-State Travel
Recommend approving out-of-state travel.

8. Other Items
a. Signature Authorization Update

Recommend authorizing Majd Askar, Director,
Business Services, to sign vendor warrant orders,
salary payment orders, notices of employment,
bank checks, purchase orders, and grant
documents.

b. Surplus Property
Recommend declaring the property on the 
attached list to be surplus; finding the property 
does not exceed the total value of $5,000; and 
authorizing the property to be consigned to The 
Liquidation Company to be sold on behalf of the 
District.

c. Notices of Completion
Recommend accepting the projects listed on the
attachments as complete; and approving the
execution of the Notices of Completion (under
Civil Code Section 3093 – Public Works).

d. Resolution No. 49-14/15 - Authorization to
Encumber Funds
Recommend approving Resolution 49-14/15 -
Authorization to Encumber Funds.

VII. CONSENT AGENDA INFORMATION
A. Monthly Financial Report for Month Ending - March 31, 2015

 Information Only

VIII. BOARD COMMITTEE REPORTS
A. Governance  (None)
B. Teaching and Learning

1. Proposed Curricular Changes
Recommend approving the proposed curricular changes for inclusion in the
college catalog and in the schedule of class offerings.



C.

D.

Planning and Operations  (None) 

Resources

1. Issuance of General Obligation Bonds, Series 2015E by 
Holding the First of Two Publicly Noticed Meetings

Recommend holding the first of two publicly noticed Board 
meetings on April 21, 2015; and the second to be held 
May 5, 2015 to adopt Resolution No. 48-14/15.

2. Other Post-Employment Benefits (OPEB) Obligation
Funding Plan

Recommend approving the Other Post-Employment
Benefits Obligation Funding Plan as presented.

E. Facilities  (None)

IX. ADMINISTRATIVE REPORTS
A. Vice Chancellors
B. Presidents

X. ACADEMIC SENATE REPORTS

A. Moreno Valley College/Riverside Community College District
B. Norco College
C. Riverside City College

XI. BARGAINING UNIT REPORTS
A. CTA - California Teachers Association
B. CSEA - California School Employees Association

XII. BUSINESS FROM BOARD MEMBERS
A. Update from Members of the Board of Trustees on Business of the Board

 Information Only

XIII. CLOSED SESSION
A. Pursuant to Government Code Section 54957, Public Employee Discipline/Dismissal/

Release
 Recommended Action to be Determined

XIV. ADJOURNMENT
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Agenda Item (II-A)
Meeting 4/21/2015 - Regular

Agenda Item Approval of Minutes (II-A)

Subject Minutes of the Board of Trustees Regular/Committee Meeting of March 3, 2015

College/District District

Funding n/a

Recommended
Action

It is recommended that the Board of Trustees review and approve the minutes.

Background Narrative:

Recommended approving the March 3, 2015 Board of Trustees Regular/Committee meeting minutes, as prepared.

Prepared By: Michael Burke, Ph.D., Chancellor
Kathy Tizcareno, Administrative Assistant

Attachments:

030315_MIN

http://www.rccdistrict.net/administration/board/eb/
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MINUTES OF THE BOARD OF TRUSTEES REGULAR  
AND COMMITTEE MEETINGS OF THE GOVERNANCE,  

TEACHING AND LEARNING, PLANNING AND OPERATIONS,  
RESOURCES, AND FACILITIES COMMITTEES 

OF MARCH 3, 2015 
 

President Blumenthal called the Board of Trustees 
meeting to order at 6:00 p.m. in the Bradshaw Building-
Hall of Fame, Riverside City College, 4800 Magnolia 
Avenue, Riverside, California.  

CALL TO ORDER 

 
Trustees Present        
Virginia Blumenthal, President  
Janet Green, Vice President     
Nathan Miller, Secretary 
Mary Figueroa, Board Member   
Tracey Vackar, Board Member  
 
Staff Present 
Michael L. Burke, Ph.D., Chancellor  
Mr. Aaron Brown, Vice Chancellor, Business and Financial Services 
Dr. Michael Reiner, Vice Chancellor, Educational Services, Workforce Development  
 and Planning 
Ms. Sylvia Thomas, Interim Vice Chancellor, Diversity and Human  
Ms. Chris Carlson, Chief of Staff and Facilities Development 
Dr. Wolde-Ab Isaac, Interim President, Riverside City College 
Dr. Sandra Mayo, President, Moreno Valley College 
Dr. Paul Parnell, President, Norco College 
Mr. Robert Schmidt, Public Affairs Officer, Strategic Communications 
     and Relations  
Mr. David Torres, Dean, Institutional Research and Strategic Planning 
 
Mr. Brown led the Pledge of Allegiance. PLEDGE OF ALLEGIANCE 
  
RCC student Aaron Moran commented on a canal which 
flows through the RCC parking lot containing debris and 
suggested that a filtration system be considered to prevent 
trash from littering the campus; and solar lighting panels 
should be installed in the parking structures near the tennis 
courts to help the environment.   

PUBLIC COMMENT  

  
The Committee Chair Tracey Vackar convened the meeting 
at 6:05 p.m. Committee members in attendance: Dr. Michael 
Reiner, Vice Chancellor, Educational Services, Workforce 
Development and Planning; Academic Senate 
Representatives: Mr. Sal Soto (Moreno Valley 
College/RCCD) and Ms. Peggy Campo (Norco College); 
CSEA Representative: Mr. Gustavo Segura; Confidential 
Representative: Ms. Martha Arellano; and Management 

TEACHING & LEARNING 
COMMITTEE  



 2 

Representative: Ms. Lorena Patton.   
  
Mr. Torres facilitated a presentation on the Student Success 
Scorecard (SSS) issued by the California Community 
Colleges Chancellor’s Office in March 2014. The report’s 
objectives were to inform policymakers, local college 
officials, and elected boards about college-specific 
performance in five areas of effort. The presentation 
highlighted Riverside Community College District’s 
findings compared to the State of California, over the most 
recent five cohorts, with an emphasis on student 
demographic subgroup performance.  The findings will be 
presented to the Board for approval at the March 17 regular 
meeting. Discussion followed. 

Presentation on the Student 
Success Scorecard for 2014 

  
The Committee adjourned the meeting at 7:07 p.m.   Adjourned 
  
The Board adjourned the meeting in at 7:08 p.m. ADJOURNMENT 
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Agenda Item (II-B)
Meeting 4/21/2015 - Regular

Agenda Item Approval of Minutes (II-B)

Subject Minutes of the Board of Trustees Regular Meeting of March 17, 2015

College/District District

Funding n/a

Recommended
Action

It is recommended that the Board of Trustees review and approve the minutes.

Background Narrative:

Recommended approving the March 17, 2015 Board of Trustees Regular meeting minutes, as prepared.

Prepared By: Michael Burke, Ph.D., Chancellor
Chris Carlson, Chief of Staff & Facilities Development

Attachments:

031715 MINS

http://www.rccdistrict.net/administration/board/eb/


MINUTES OF THE REGULAR BOARD OF TRUSTEES MEETING 
OF MARCH 17, 2015 

 
President Blumenthal called the regular meeting of the 
Board of Trustees to order at 6:00 p.m., in the O.W. 
Noble Administrative Center, Board Room AD 122, 
Riverside City College, 4800 Magnolia Avenue, 
Riverside, California 92506 

CALL TO ORDER 

 
Trustees Present           
Virginia Blumenthal, President      
Janet Green, Vice President 
Nathan Miller, Secretary      
Mary Figueroa, Board Member 
Tracey Vackar, Board Member 
Benjamin Vargas, Student Trustee (Interim) 
 
Staff Present 
Michael L. Burke, Ph.D., Chancellor 
Dr. Michael Reiner, Vice Chancellor, Educational Services 
Mr. Aaron Brown, Vice Chancellor, Business and Financial Services 
Ms. Sylvia Thomas, Interim Vice Chancellor, Diversity and Human  
Dr. Wolde-Ab Isaac, Interim President, Riverside City College 
Dr. Sandra Mayo, President, Moreno Valley College 
Dr. Paul Parnell, President, Norco College 
Ms. Chris Carlson, Chief of Staff and Facilities Development 
Dr. Travis Gibbs, Academic Senate Representative, District/Moreno Valley College 
Ms. Peggy Campo, Academic Senate Representative, Norco College 
Dr. Dariush Haghighat, President, CTA 
Mr. Gustavo Segura, President, CSEA  
 
Guests Present 
Ms. Debra Yorba, Vice President, Keenan and Associates 
 
Student Trustee Benjamin Vargas led the Pledge 
of Allegiance. 

PLEDGE OF ALLEGIANCE 

  
Miller/Green moved that the Board of 
Trustees approve the minutes of the Board 
of Trustees Regular/Committee Meeting of 
February 3, 2015. Motion carried. (5 ayes) 

MINUTES OF THE BOARD OF 
TRUSTEES REGULAR/COMMITTEE 
MEETING OF FEBRUARY 3, 2015 , 2015  

  
Miller/Vackar  moved that the Board of 
Trustees approve the minutes of the Board 
of Trustees Regular Meeting of  
February 17, 2015. Motion carried.  
(5 ayes) 

MINUTES OF THE BOARD OF 
TRUSTEES REGULAR MEETING OF 
FEBRUARY 17, 2015 
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Miller/Green moved that the Board of 
Trustees approve the minutes of the Board 
of Trustees Joint Board Meeting Between 
Corona Unified School District and RCCD 
of February 24, 2015. Motion carried. (5 
ayes) 

MINUTES OF THE BOARD OF 
TRUSTEES JOINT BOARD MEETING 
BETWEEN CORONA-NORCO UNIFIED 
SCHOOL DISTRICT AND RCCD OF 
FEBRUARY 24, 2015 

  
Green/Miller moved to consider Business 
From Board Member Items XII-A, 
“Appointment and Re-Appointment of 
Individuals to the Measure C Citizens’ 
Bond Oversight Committee,” and XII-B, 
“Recognition of Outgoing Citizens’ Bond 
Oversight Committee Member,” prior to 
Chancellor’s Communications. Motion 
carried. (5 ayes) 

AMEND AGENDA 

  
Miller/Green moved that the Board of 
Trustees re-appoint Mr. Nicolas Ferguson 
and Mr. Jeff Kraus to the Citizens' Bond 
Oversight Committee. Motion carried  
(5 ayes) 
 
Vackar/Green moved that the Board of 
Trustees appoint Tyrone Macedon to the 
Citizens’ Bond Oversight Committee as 
the student organization representative. 
Motion carried. (5 ayes) 

           Appointment and Re-Appointment of 
           Individuals to the Measure C Citizens'  
           Bond Oversight Committee            

  
The Board of Trustees officially 
recognized Ms. Rikki Hix, outgoing 
member of the RCCD Measure C Citizens’ 
Bond Oversight Committee, for her 
service to the public. 

            Recognition of Outgoing Citizens’  
Bond Oversight Committee Member 

  
 CHANCELLOR’S REPORTS 

   
Green/Figueroa moved that the Board of 
Trustees adopt Resolution Number 46-
15/16 in Support of Changes to 
Community College Funding to Address 
High Cost Career Technical Education 
Programs Through Differential Funding; 
and to send copies to appropriate 
representatives. Motion carried. (5 ayes) 

Resolution Number 46-15/16 in 
Support of Changes to Community 
College Funding to Address High 
Cost Career Technical Education 
Programs Through Differential 
Funding 
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Green/Miller moved that the Board of 
Trustees accept notice and agree to 
sunshine the 2011-2014 Riverside 
Community College District Employees 
Chapter #535 Agreement. Motion carried. 
(5 ayes) 

RCCD Sunshine Notice of 2011-
2014 Riverside Community College 
District Employees Chapter #535 
Agreement 

  
Ms. Yorba gave an update on the District’s 
healthcare plans noting the data breach that 
occurred and have pinpointed nine possible out-
of-state claims that are being addressed. And, 
Anthem will pay for two years of credit 
monitoring. There are currently seven open issues 
that are being taken care of at this time. 

Healthcare Update 

  
The Board of Trustees received information on 
documents that are used to monitor and review 
upcoming action items, information items, and 
presentations, as well as planning for the monthly 
committee and Board meetings.  

Future Monthly Committee Agenda 
Planner and Annual Master Planning 
Calendar 
 

  
Interim Student Trustee Benjamin Vargas 
presented the report about recent and future 
student activities at Norco, Moreno Valley, and 
Riverside City Colleges and Riverside 
Community College District. 

STUDENT REPORT 

  
 CONSENT ITEMS 

  
 Action 
  
Figueroa/Miller moved that the Board of 
Trustees: 

 

  
Approve/ratify the listed academic 
appointments, separations, and assignment 
and salary adjustments; 

Academic Personnel 

  
Approve/ratify the listed classified 
appointments, separations, and assignment 
and salary adjustments; 

Classified Personnel 

  
Approve/ratify the listed other personnel 
appointments, and assignment and salary 
adjustments as amended;  

Other Personnel 

  
Approve/ratify the Purchase Orders and 
Purchase Order Additions totaling 
$1,693,387 and District Warrant Claims 
totaling $8,522,559; 

Purchase Order and Warrant Report 
– All District Resources 
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Approve the budget transfers as presented; Budget Adjustments 
  
Approve adding the revenue and 
expenditures of $1,650 to the budget; 

Resolution No. 42-14/15 – 2014-
2015 Proposition 39 Clean Energy 
Grant 

  
Approve adding the revenue and 
expenditures of $7,603 to the budget; 

Resolution No. 43-14/15 – 2014-
2015 CalWORKs Program 

  
  
Approve adding the revenue and 
expenditures of $44,574 to the budget; 

Resolution No. 44-14/15 – 2014-
2015 Basic Skills Program 

  
Approve adding the revenue and 
expenditures of $210,000 to the budget; 

Resolution No. 45-14/15 – 2014-
2015 Tri-Tech SBDC Program 

  
Award Request for Proposal Number 
2014/15-31 – Retro-Commissioning 
Services, in the total amount of $126,671 
to Schneider Electric Buildings Americas, 
Inc.; 

Request for Proposal (RFP) Award 
for Retro-Commissioning Services 

  
Ratify contracts totaling $423,575 for the 
period of February 1, 2015 through 
February 28, 2015. 

Contracts and Agreements Report 
Less than $86,000 – All District 
Resources 

  
Approve the Amendment to the 
Agreement between Riverside Community 
College District and Custom Corporate 
Communications for up to $380,000; 

Amendment to Agreement for 
Training Services with Custom 
Corporate Communications 

  
Approve an Amendment to the 
Memorandum of Understanding for 
Dispatch Services with California State 
University, San Bernardino for the new 
annual cost of $93,596 with a one-time 
cost of $1,800; 

Amendment to Memorandum of 
Understanding for Dispatch Services 
with California State University, San 
Bernardino 

  
Approve Contract for Major Gifts 
Campaign with Rich Gross Solutions, for 
an amount not to exceed $131,400; 

Contract for Major Gifts Campaign 
with Rich Gross Solutions 

  
Approve the amendment to Contract for 
Paymaster Services with OD Music, for an 
additional amount not to exceed $45,000; 

Amendment to Contract for 
Paymaster Services with OD Music 

  
Approve the Out-of-State Travel ; Out-of-State Travel 
  
Approve the proposed use of the estimated 
$21,062,040 of Education Protection 
Account proceeds resulting from the 
passage of Proposition 30 to partially fund 

Adoption of Education Protection 
Account Funding and Expenditures 
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instructional salaries and benefits; 
  
Declare the property on the attached list to 
be surplus, find the property does not 
exceed the total value of $5,000; and 
authorize the property to be consigned to 
The Liquidation Company to be sold on 
behalf of the District. 

Surplus Property 

  
Approve Michael Reiner, Vice Chancellor, 
Educational Services, Workforce 
Development and Planning, to sign vendor 
warrant orders, salary payment orders, 
notices of employment, bank checks, 
purchase orders, and grant documents; 

Signature Authorization Update 

  
Accept the projects listed on the 
attachments as complete, and approve the 
execution of the Notices of Completion 
(under Civil Code Section 3093 – Public 
Works); 

Notices of Completion 

 
Adopt Resolution No. 47-15/16 to excuse 
Board of Trustee Member Janet Green’s 
absence at the February 3, 2015 Regular 
Board Meeting. 
 

 
Resolution No 47-15/16 , Trustee 
Excused Absence 

Motion carried. (5 ayes)  
  
 Information  
   
The Board received the monthly Financial 
Report for the period July 1, 2014 through 
February 28, 2015. 

Monthly Financial Report 

  
 BOARD COMMITTEE REPORTS 
  
 TEACHING AND LEARNING 
  
Vackar/Miller moved that the Board of 
Trustees accept the findings of the Student 
Success Scorecard for 2014. Motion 
carried. (5 ayes) 

Presentation on the Student Success 
Scorecard for 2014 

  
 ADMINISTRATIVE REPORTS 
  
 Vice Chancellors  
  
Figueroa/Vackar moved that the Board of 
Trustees approve the amendment to the 
term of the Employee Benefit Consulting 
Services Agreement Amendment with 

Employee Benefit Consulting Services 
Agreement Amendment with Keenan 
and Associates 
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Keenan and Associates to one year, 
beginning February 1, 2015 through April 
30, 2016, in the amount of $135,162.45. 
  
 ACADEMIC SENATE REPORTS 
  
Dr. Travis Gibbs presented the report on 
behalf of Moreno Valley College and the 
District. 

Moreno Valley College  

  
Ms. Peggy Campo presented the report on 
behalf of Norco College and the District. 

Norco College  

  
 BARGAINING UNIT REPORTS  
  
Dr. Dariush Haghighat, President, CTA, presented 
the report on behalf of the CTA. 

CTA – California Teachers 
Association 

  
Mr. Gustavo Segura, President, CSEA, presented 
the report on behalf of the CSEA.                                       

            CSEA – California State Employees 
            Association                                              

  
 BUSINESS FROM BOARD MEMBERS 
  
Trustee Miller spoke regarding events and 
functions he had attended; the joint meeting with 
Corona Norco Unified School District and the 
aspects of joint meetings with other school 
districts; the recent groundbreaking at RCC; and 
Trustee Blumenthal’s Citizen of the Year award. 

Update from Board of Trustees 

  
Trustee Vackar noted functions she had attended  
On behalf of the District and echoed Trustee 
Miller’s comments  regarding  joint meetings with 
other districts and noted the harmony that exists 
between school districts; discussed AB 86, adult 
education planning;  

 

  
Trustee Figueroa noted hiring of dean for public 
safety at Ben Clark Training Center and her 
involvement with UCR’s Center for Healthy 
Communities, she discussed the need of at risk 
students, she expressed a desire for all board 
members to be aware of student events taking 
place, and remarked on upcoming conferences for 
trustees. 

 

  
Trustee Green complimented the interim student 
trustee for his participation on the Board, the 
groundbreaking ceremony for the RCC student 
services center, and her candidacy for the CCCT 
Board, thanking them for their support. 
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Trustee Blumenthal noted District functions that 
have taken place, congratulated Viewpoints on 
receiving “Best in Show” in a national 
competition; advised that she had participated in 
Athena’s “Throw Like a Girl,” event held at RCC, 
and echoed Trustee Figueroa’s comments on the 
hiring  of a dean for the Ben Clark Training 
Center. 

 

  
The Board adjourned the meeting at 7:28 p.m. ADJOURNED 
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Agenda Item (IV-A)
Meeting 4/21/2015 - Regular

Agenda Item Chancellor's Reports (IV-A)

Subject Chancellor's Communications

College/District District

Information Only

Background Narrative:

Chancellor will share general information to the Board of Trustees, including federal, state, and local interest and
District information.

Prepared By: Michael Burke, Ph.D., Chancellor

Attachments:

http://www.rccdistrict.net/administration/board/eb/


e-board 
Agenda Item

Agenda Item
&
s

Agenda Item (IV-B)
Meeting 4/21/2015 - Regular

Agenda Item Chancellor's Reports (IV-B)

Subject Swearing in of Student Trustee for Remainder of 2014-2015 Term

College/District District

Information Only

Background Narrative:

The Chancellor will administer the oath of office for Mr. Ryan Rudolph, as the Student Trustee for the remainder of the
2014-2015 Term.

Prepared By: Chris Carlson, Chief of Staff & Facilities Development

Attachments:

http://www.rccdistrict.net/administration/board/eb/
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Agenda Item (IV-C)
Meeting 4/21/2015 - Regular

Agenda Item Chancellor's Reports (IV-C)

Subject Presentation of Rank of Professor and Distinguished Professor for 2015-2016

College/District District

Information Only

Background Narrative:

AP 4000 provides for the granting of Rank of Professor and Distinguished Professor to Riverside Community College
District's faculty. Each year, faculty may submit an application for Rank of Professor or Distinguished Professor to the
District's Professional Growth & Sabbatical Leave Committee. The Professor applications which meet the minimum
qualifications are forwarded to the appropriate college president for review and then to the Chancellor. One
Distinguished Professor application, meeting the minimum qualifications, is forwarded to the Chancellor, to the three
Academic Senates, and to any Distinguished Professors. If all are in agreement that the applicant meets the criteria,
the faculty member(s) names are forwarded to the Board for affirmation. This year, five faculty have been
recommended for Rank of Professor and one faculty recommended for Rank of Distinguished Professor.

Prepared By: Michael Reiner, Vice Chancellor, Educational Services
Sylvia Thomas, Interim Vice Chancellor, Diversity and Human Resources

Attachments:

Distinguished and New Professors

http://www.rccdistrict.net/administration/board/eb/


DISTINGUISHED AND NEW PROFESSORS FOR 2015-2016

Distinguished Professor
NORCO

Sharon Crasnow Philosophy

Professors
MORENO VALLEY

Ingrid Wicken Kinesiology

RIVERSIDE
Greg Burchett Biology
Rita Chenoweth Dance
Dorothy Gaylor Spanish
Lisa Howard Nursing
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Agenda Item (IV-D)
Meeting 4/21/2015 - Regular

Agenda Item Chancellor's Reports (IV-D)

Subject Presentation of Rank of Emeritus for 2015-2016

College/District District

Information Only

Background Narrative:

Board Policy and Administrative Procedure 4000 authorizes the rank of Emeritus to any faculty member who has
earned retirement and is based on the academic rank the faculty member held at the time of retirement. Faculty
transferring to an administrative role, including any supervisory capacity or counseling administrators, may retain
such rank as had been conferred upon them during their tenure in the classroom. The Academic Senate recommends
that the Board of Trustees award the title of Emeritus for their many years of outstanding service at RCCD to the
faculty as specified on the attached list.

With the concurrence of the Academic Senate, the administrators are to be awarded the title of Emeritus to the
following individuals in recognition for their many years of outstanding service at RCCD, effective upon their
retirement.

Prepared By: Michael Reiner, Vice Chancellor, Educational Services
Sylvia Thomas, Interim Vice Chancellor, Diversity and Human Resources

Attachments:

Emeritus List for 2015-2016

http://www.rccdistrict.net/administration/board/eb/


Administrator
RCCD

Glen Brady Director, Distance Education

Faculty
NORCO  

Lyn Greene Associate Professor, Political Science, Ph.D.

RIVERSIDE
Richard Davin Professor, Sociology, Ph.D.
Dwight Lomayesva Professor, History
Patricia Tutor Professor, Nursing, Ed.D.

Emeritus for 2015-2016
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Agenda Item (IV-E)
Meeting 4/21/2015 - Regular

Agenda Item Chancellor's Reports (IV-E)

Subject Five to Thrive Presentation on Moreno Valley College Honors Program by Associate Professor Nick
Sinigaglia

College/District Moreno Valley

Information Only

Background Narrative:

Each month, a faculty member is invited through the Academic Senate to present on teaching and programs from the
classroom that distinguish RCCD and its faculty and colleges. This month the presentation will be from Associate
Professor Nick Sinigaglia on the Honors Program at Moreno Valley College.

Prepared By: Michael Burke, Ph.D., Chancellor

Attachments:

http://www.rccdistrict.net/administration/board/eb/
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Agenda Item (IV-F)
Meeting 4/21/2015 - Regular

Agenda Item Chancellor's Reports (IV-F)

Subject Healthcare Update

College/District District

Information Only

Background Narrative:

At the November 5, 2013 regular Board of Trustees meeting the Board of Trustees requested an update on the
healthcare issue at each Board meeting.

Any new claims or concerns will be brought forward.

Prepared By: Sylvia Thomas, Interim Vice Chancellor, Diversity and Human Resources

Attachments:

http://www.rccdistrict.net/administration/board/eb/


e-board 
Agenda Item

Agenda Item
&
s

Agenda Item (IV-G)
Meeting 4/21/2015 - Regular

Agenda Item

Subject

Chancellor's Reports (IV-G)

Future Monthly Committee Agenda Planner and Annual Master Planning Calendar

College/District District

Information Only

Background Narrative:

Monthly, the Board Committees meet to review upcoming action items or receive information items
and presentations. Furthermore, annually the Board sees and takes action on items at the same time each year.
For the purposes of planning the monthly committee and Board meetings, the Future Committee Agenda Planner
and the Annual Master Planning Calendar are provided for the Board's information.

Prepared By: Michael Burke, Ph.D., Chancellor

Attachments:

Annual Master Planning Calendar 
Monthly Planning Calendar May 2015
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RECOMMENDED 2014-15 GOVERNING BOARD AGENDA MASTER PLANNING CALENDAR

Month Planned Agenda Item

August Presentation of Annual Report by Measure C Citizens’ Bond Oversight Committee 
Proposed Curricular Changes

September CCFS–311Q–Quarterly Financial Status Report for the Quarter Ended June 30
Budget – Public Hearing 

October Annual Master Grant Submission Schedule 
Emeritus Awards, Faculty

November Annual CCFS-311 Financial and Budget Report 
Annual Proposition 39 Financial and Performance Audits 

December Organizational Meeting: Elect the President, Vice President and Secretary of the Board of 
Trustees; Board association and committee appointments.
Annual Board of Trustees Meeting Calendar for January-December 
Annual District Academic Calendar 
CCFS-311Q–Quarterly Financial Status Report for the Quarter Ended September 30  
RCCD Report Card on the Strategic Plan 
Annual Independent Audit Report for the Riverside Community College District 
Annual Independent Audit Report for the Riverside Community College District Foundation
Fall Scholarship Award to Student Trustee

January Accountability Reporting for Community Colleges 
Grants Office Annual Winter Report
Governor’s Budget Proposal 
Nonresident Tuition and Capital Outlay Surcharge Fees
Proposed Curricular Changes 

February CCFS-311Q-Quarterly Financial Status Report for the Quarter Ended December 31
Recommendation Not to Employ (March 15th Letters)

March 
April Authorization to Encumber Funds 

Proposed Curricular Changes 
Accountability Reporting for Community Colleges

May CCFS-311Q-Quarterly Financial Status Report for the Quarter Ended March 31
Summer Workweek 
Academic Rank – Full Professors 
College Closure – Holiday Schedule
Resolution to Recognize Classified School Employee Week 
Board of Trustees Annual Self-Evaluation
Chancellor’s Evaluation

June Administration of Oath of Office to Student Trustee 
Spring Scholarship Award to Student Trustee 
Department Chairs and Stipends, Academic Year
Coordinator Assignments 
Extra-Curricular Assignments
Notices of Employment–Tenured Faculty; Contract Faculty; and Categorically Funded
Academic Administrator Employment Contracts
Tentative Budget and Notice and Public Hearing on the Budget
Five-Year Capital Construction Plan, Initial Project Proposals and Final Project Proposals
Moreno Valley College Catalog 
Norco College Catalog 
Riverside City College Catalog 
Board Self Evaluation – Reporting Out 



COMMITTEES OF THE BOARD OF TRUSTEES - PLANNING WORKSHEET May 2015 
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Updated 4/16/15 
 

A. Governance B. Teaching and 
Learning  

C. Planning and 
Operations 

D.  Resources 
 

E. Facilities  

Chancellor  Vice Chancellor, Academic 
Affairs 

Chief of Staff and Facilities 
Development 

Vice Chancellor, Business & 
Financial Services; Vice 
Chancellor, Diversity and 
Human Resources 

Chief of Staff and Facilities 
Development 

 
    Revised Board Policies 4040, 

5050, 5550, 5700, and 6700 
(Adams) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Proposed Curricular Changes 
(Reiner/Thomas) Action 
 
 

 
  MVC Comprehensive Master   
    Plan - 2015  (Mayo) 

 
   Resolution Authorizing the 

Issuance of General Obligation 
Bonds, Series 2015E, and Actions 
Related Thereto (Brown) 

 
 

 

 Board report & backup 
materials attached for 
review by the Cabinet. 

 
 Board report and/or 

backup not yet complete – 
review pending. 

 
 Approved by the Cabinet 

for placement on the 
Board agenda. 

 
ALL FINAL REPORTS DUE TO 
THE CHANCELLOR’S OFFICE BY 
04/28/15 & 05/12/15. 
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Agenda Item (V-A)
Meeting 4/21/2015 - Regular

Agenda Item Student Report (V-A)

Subject Student Trustee Report

College/District District

Information Only

Background Narrative:

Student Trustee Ryan Rudolph will be presenting the report about recent and future student activities at Moreno
Valley College, Norco College and Riverside City College.

Prepared By: Chris Carlson, Chief of Staff & Facilities Development

Attachments:

http://www.rccdistrict.net/administration/board/eb/
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Agenda Item (VI-A-1)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-A-1)

Subject Academic Personnel

College/District District

Funding

Recommended
Action

It is recommended that the Board of Trustees approve/ratify the academic personnel actions

Background Narrative:

Riverside Community College District, pursuant to Board Policies, routinely makes academic personnel appointments
and takes actions. The attached list of academic personnel actions are for the Board's approval/ratification.

Prepared By:

Attachments:

20150421_Academic Personnel
20150421_Academic_Personnel_Backup



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
DIVERSITY AND HUMAN RESOURCES 

 
 
Subject:  Academic Personnel  Date:  April 21, 2015 
 
1. Appointments 

 
Board Policy 2200 authorizes the Chancellor (or designee) to make an offer of employment to a 
prospective employee, subject to final approval by the Board of Trustees. 
 
The Chancellor recommends approval for the following appointment(s) and authorizes the Interim 
Vice Chancellor, Diversity and Human Resources to sign the employment contracts: 
 
a. Management Contract 
 Effective  Salary  

Name  Position  Date  Placement 
RIVERSIDE CITY COLLEGE 
Isaac, Wolde-Ab President, Riverside City 04/22/15 Contract 
   College                                  through 06/30/18      $205,000 
    

b. Contract Faculty 
 Effective  Salary  

Name  Discipline  Date  Placement 
RIVERSIDE CITY COLLEGE 
ASSISTANT PROFESSOR 

 Flores, Jennifer Counselor/Coordinator  04/22/15 D-6 
  (EOPS) 
 
c. Long-Term, Temporary Faculty 

 Effective  Salary  
Name  Discipline  Date  Placement 
RIVERSIDE CITY COLLEGE 
VISITING ASSISTANT PROFESSOR 

 Greene, Monique Counseling 04/27/15  D-1 
 Orr, Casey Counseling 04/22/15  H-6 
 Thurston, Omyia Counseling 08/31/15  E-4 
 Vargas, Vidal Counseling 04/22/15  D-4 
 

d. Department Chairs and Stipends Academic Year 2014-15 
 Correction to the list submitted/approved by the Board of Trustees on March 17, 2015. 
 
 NORCO COLLEGE Revision/ 
 Name  Department   Stipend  

Stevens, Walter Art, Humanities & World Languages (28.77%) $1571.42 
Hitchcock, Dominique Art, Humanities & World Languages (71.23%) $3890.58 



Subject:  Academic Personnel    Date:  April 21, 2015 
 
1. Appointments (Cont’d) 

 
e. Extra-Curricular Assignments, Academic Year 2014-15 
 Additions/Revisions to the list submitted/approved by the Board of Trustees on August 19, 
 2014.  
   Addition/ 
 Name Activity Revision Stipend 
 Como, Joshua Assistant Track Coach Revision $1463.60 
 Wilson, Curtis Assistant Track Coach Addition $2243.40 

 
2.  Salary Reclassification  
 

Board Policy 7160 establishes the procedures for professional growth and salary reclassification.  
It is recommended the Board of Trustees grant a salary reclassification to the following faculty 
member.  
 
 Name  From Column To Column  Effective Date 
 Reyes, Ernesto  F  G   05/01/15 
 Shultz, Garth  F  G   05/01/15 
 

3.  Change Effective Date of Appointment 
 
At the Board meeting of March 17, 2015, the Board of Trustees approved the appointment of 
Arthur Turnier, Dean of Instruction, Public Safety Education and Training, to be effective 
April 15, 2015.  The effective date needs to be changed from April 15, 2015, to  April 16, 2015.  
 
It is recommended the Board of Trustees approve the change in the effective date of employment 
for Arthur Turnier, Dean of Instruction, Public Safety Education and Training, to be effective 
April 16, 2015.   
 
 

4. Request for Tenure  
 

The Agreement between Riverside Community College District and the Riverside Community 
College Chapter CCA/CTA/NEA provides for tenure by the fall semester of the fourth year.  
 
It is recommended the Board of Trustees grant tenure to the faculty as specified on the attached list.  



Subject:  Academic Personnel    Date:  April 21, 2015 
 
5.   Academic Rank  
 

Board Policy 4000 establishes guidelines for academic rank; and the Professional Growth and 
Sabbatical Leave Committee reviewed the attached listing of academic rank changes for the 2015-
2016 academic year.  
 
It is recommended the Board of Trustees approve the 2015-2016 academic rank changes as specified 
on the attached list. 

 
6. Emeritus Awards, Faculty   
 

Board Policy and Administrative Procedure 4000 authorizes the rank of Emeritus to any faculty 
member who has earned retirement and is based on the academic rank the faculty member held at the 
time of retirement. With the concurrence of the the Academic Senate, it is recommended that the 
Board of Trustees award the title of Emeritus for their many years of outstanding service at Riverside 
Community College District to the following faculty. 
 
NORCO COLLEGE 
Name    Discipline 
Greene, Lyn    Political Science 
 
RIVERSIDE CITY COLLEGE  
Name    Title 
Davin, Richard   Sociology 
Lomayesva, Dwight  History 
Tutor, Patricia   Nursing 
 

7. Emeritus Awards, Administrators  
 

With the concurrence of the Academic Senate, it is recommended that the Board of Trustees award 
the title of Emeritus to the following individuals in recognition for their many years of outstanding 
service at Riverside Community College District, effective upon their retirement.  
 
DISTRICT 
Administrator    Title 
Brady, Glen   Director, Distance Education 
 
  

8. Request for Unpaid Leave of Absence  
 

Winston Chi, Associate Professor of Economics, has requested an unpaid leave of absence for the 
2015-16 academic year.  This request has the support of the College President.  
 
It is recommended the Board of Trustees approve an unpaid leave of absence for the 2015-16 
academic year for Winston Chi, Associate Professor of Economics. 
 



Subject:  Academic Personnel    Date:  April 21, 2015 
 

 
9. Separation(s) 
 

Board Policy 7350 authorizes the Chancellor to officially accept the resignation of an employee 
and the Chancellor has accepted the following resignation(s).  
 

 It is recommended the Board of Trustees approve the resignation of the individual(s) listed below:  
 
      Last Day of  
 Name Title   Employment   Reason  

Flick, Arend Professor, English 06/30/15 Retirement 
Johnson, Derrick Director, Athletics 05/08/15            Personal 



                                                                         Backup Academic Personnel 
                                                                                April 21, 2015 
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REQUEST FOR TENURE 

 
 
MORENO VALLEY COLLEGE 
Name Discipline 
Montes, Bonnie Counseling 
Schwartz, Michael English 
 
NORCO COLLEGE  
Name  Discipline 
Finley, James                                                             Multimedia 
  
RIVERSIDE CITY COLLEGE 
Name  Discipline 
Abbate, Nicole Counseling 
Gabriel, Richard Culinary Arts 
Harold, Gina Nursing 
Schultz, Garth Counseling 
Wong, Chau Mathematics 
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CHANGE IN ACADEMIC RANK 

ACADEMIC YEAR 2015-2016 

 
RANK CHANGE TO ASSISTANT PROFESSOR CAREER & TECHNICAL EDUCATION 
 
RIVERSIDE CITY COLLEGE 
Name  Discipline 
Gabriel, Richard  Culinary Arts 
 
       
RANK CHANGE TO ASSOCIATE PROFESSOR  
   
MORENO VALLEY COLLEGE     
Name  Discipline     
Montes, Bonnie  Counseling 
Schwartz, Michael  English 
       
NORCO        
Name  Discipline     
Finley, James  Multimedia 
 
RIVERSIDE CITY COLLEGE 
Name  Discipline     
Abbate, Nicole  Counseling   
Harold, Gina  Nursing 
Schultz, Garth  Counseling 
Wong, Chau  Mathematics 
     
        
RANK CHANGE TO PROFESSOR  
    
MORENO VALLEY COLLEGE     
Name  Discipline     
Wicken, Ingrid  Kinesiology 
     
RIVERSIDE CITY COLLEGE     
Name  Discipline     
Burchett, Gregory  Biology 
Chenoweth, Rita  Dance 
Gaylor, Dorothy  Spanish 
Howard, Lisa  Nursing 
 
RANK CHANGE TO DISTINGUISHED PROFESSOR 
Name  Discipline  
Crasnow, Sharon  Philosophy  
     

 



e-board 
Agenda Item

Agenda Item
&
s

Agenda Item (VI-A-2)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-A-2)

Subject Classified Personnel

College/District District

Funding

Recommended
Action

It is recommended that the Board of Trustees approve/ratify the classified personnel actions

Background Narrative:

Riverside Community College District, pursuant to Board Policies, routinely makes classified personnel appointments
and takes actions. The attached list of classified personnel actions are for the Board's approval/ratification.

Prepared By: Sylvia Thomas, Interim Vice Chancellor, Diversity and Human Resources

Attachments:

20150421_Classified Personnel
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RIVERSIDE COMMUNITY COLLEGE DISTRICT 
DIVERSITY AND HUMAN RESOURCES 

 
 
Subject:  Classified Personnel Date:  April 21, 2015 
 

 
1. Appointments 

 
Board Policy 2200 authorizes the Chancellor (or designee) to make an offer of employment to a 
prospective employee, subject to final approval by the Board of Trustees.   
 
The Chancellor recommends the Board of Trustees approve/ratify the following appointments: 
 

  Effective Contract/ 
Name Position Date        Salary Action 
 

a. Management/Supervisory 
 DISTRICT 
 Cartwright, Margaret Associate Vice Chancellor, 05/18/15 Z-4 Appointment 
    Strategic Communications  
    & Institutional Advancement  

  
 MORENO VALLEY COLLEGE 

Pavloudakis, Emmanuel Grounds Supervisor 04/22/15 L-1 Appointment 
 

b. Management/Supervisory – Categorically Funded 
(None) 
 

c. Classified/Confidential  
DISTRICT 
Fortin, Jean Executive Administrative  05/04/15 P-2 Appointment 
   Assistant Office of the  
   Chancellor/BOT  
 
RIVERSIDE CITY COLLEGE 
Dassow, Michelle Matriculation Specialist 05/04/15 M-LS1 Promotion 
Garcia Duran, Enrique Custodian 04/22/15 C-1 Appointment 
 

d. Classified/Confidential – Categorically Funded 
MORENO VALLEY COLLEGE 
Tate, Dana  Student Financial Services 04/27/15 O-1 Appointment 
    Lead Analyst 

 
2. Request to Rescind Appointment  

 
At their meeting of March 17, 2015, the Board of Trustees approved the appointment of James Bliss 
as Network Specialist – Server Administrator (Part-Time) District.  Mr. Bliss has since reconsidered 
and has declined to accept the position.   
 
It is recommended the Board of Trustees rescind the appointment of James Bliss as Network 
Specialist – Server Administrator (Part-Time) District. 



 
Subject:  Classified Personnel Date: April 21, 2015 
 
 
3. Request(s) for Temporary Increase in Workload 

 
It is recommended the Board of Trustees approve/ratify the temporary increase in workload for 
the following individual(s). The request(s) have the approval of the college President(s).  

 
Name Title From/To Workload From/To 

 DiSalvio, Linda Customer Services Clerk 48.75% to 100% 07/01/15-06/30/16 
 Gonzalez, Evelyn Enrollment Services Asst. 48.75% to 100% 04/22/15-05/31/15 
 
4. Request to Change Effective Dates of Temporary Increase in Workload 

 
At their meeting of December 9, 2014, the Board of Trustees approved the temporary increase in 
workload for Anthony Muniz, Outreach Specialist Upward Bound, from 75% to 100%, effective 
January 5, 2015 – August 31, 2017.  However the effective date for the temporary increase in 
workload was postponed. 
 
It is recommended the Board of Trustees approve the change in the effective date of the temporary 
increase in workload for Anthony Muniz, Outreach Specialist Upward Bound, from 75% to 100%, 
effective April 22, 2015 – August 31, 2017.   
 

5. Request for Leave Without Pay 
 

Ms. Rowana Thompson, Outreach Specialist Upward Bound at Norco College, has requested a 
leave of absence without pay.  The administrators at Norco College support this request. 
 
It is recommended the Board of Trustees approve/ratify a leave without pay for Rowana 
Thompson, Outreach Specialist Upward Bound at Norco College, effective March 9 – 31, 2015. 
 

6. Request to Change Effective Date of Layoff 
 
At its meeting of November 18, 2014, the Board of Trustees adopted Resolution No. 20-14/15 
eliminating/reducing certain classified services due to lack of work and/or lack of funds, effective 
at the end of the work day on January 30, 2015.  As ordered in the resolution, the affected 
employee was given a notice of layoff. 
 
It is recommended the Board of Trustees approve the revision to the effective date of the layoff 
for the position of Outreach Specialist Upward Bound and approve the change to be effective at 
the end of the work day on March 31, 2015. 
 



 
Subject:  Classified Personnel Date: April 21, 2015 
 
 
7. Separation(s) 

  
Board policy 7350 authorizes the Chancellor to officially accept the resignation of an employee 
and the Chancellor has accepted the following resignation(s). 
 
It is recommended the Board of Trustees approve/ratify the resignation of the individual(s) listed 
below: 
       Last Date 
Name Position of Employment Reason 
Faria, Sharon Payroll Technician      03/16/15 Personal 

 *Gonzales, Vivian  *Instructional Department Specialist       02/26/15  Personal 
Rubin, Cecile Senior Academic Evaluations Specialist     06/05/15 Retirement 
Sattar, Sahib Educational Advisor      04/30/15 Personal 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

*Correction to last name and position title. 
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Agenda Item (VI-A-3)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-A-3)

Subject Other Personnel

College/District District

Funding n/a

Recommended
Action

It is recommend that the Board of Trustees approve/ratify the other personnel actions

Background Narrative:

Riverside Community College District Board of Trustees, pursuant to Board policies and education code requirements,
routinely makes other personnel appointments such as hiring of non-classified substitute, short-term, professional
expert, and student employees. The attached list of other personnel actions are for the Board’s approval/ratification.

Prepared By: Sylvia Thomas, Interim Vice Chancellor, Diversity and Human Resources

Attachments:

20150421_Other Personnel
20150421_Other Personnel_Backup



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
DIVERSITY AND HUMAN RESOURCES 

 
 
Subject: Other Personnel  Date: April 21, 2015 
 
1. Substitute Assignments 

 
Pursuant to Ed Code 88003, substitute assignments are made to allow the District time to recruit 
vacant positions or provide absence coverage.  It is recommended that the Board of Trustees 
approve/confirm the substitute assignments as indicated on the attached list. 

 
2. Short-Term Positions 

 
Pursuant to Ed Code 88003, a short-term employee is any person employed to perform a service 
for the District, upon the completion of which, the service required or similar services will not be 
extended or needed on a continuing basis.  It is recommended that the Board of Trustees 
approve/confirm the short-term positions as indicated on the attached list. 

 
3. Full-Time Students Employed Part-Time and Part-Time Students Employed Part-Time on Work 

Study 
 
Pursuant to Ed Code 88003, full-time students employed part-time and part-time students 
employed part-time on work study are hired on an hourly, as needed basis.  It is recommended 
that the Board of Trustees approve/confirm the student worker positions as indicated on the 
attached list.  
 

4. Professional Experts 
 
Pursuant to Ed Code 88003, a professional expert is any person employed on a temporary basis 
for a specific project, regardless of length of employment.  It is recommended that the Board of 
Trustees approve the employment of the following professional experts and authorize the Interim 
Vice Chancellor, Diversity and Human Resources to sign the employment agreement. 
 
Name Position Department  Location Term Amount 

 Casella, Daniel Psychological Health Health Services MVC 07/01/15- $42.00/hour 
    Services Supervisor    06/30/17 
 Schall, Jan Director, International Educational District 07/01/15- $39,903/ 
    Education   Services   06/30/16  contract 



SUBSTITUTE ASSIGNMENTS Backup Other Personnel
April 21, 2015
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NAME POSITION DEPARTMENT DATE RATE

DISTRICT
Aldasoro, Jessica Payroll Technician Payroll 04/01/15-06/30/15 $28.33 

NORCO

Garcia, Claudia
Upward Bound Outreach 
Specialist

TRiO Upward 
Bound Programs 03/23/15-06/30/15 $22.82 

RIVERSIDE
Garcia Duran, Enrique Custodian Facilities 03/25/15-04/21/15 $15.82 
Hager, Samantha Administrative Assistant II Business Services 04/22/15-06/22/15 $18.96 



SHORT-TERM POSITIONS Backup Other Personnel
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*Correction to date

NAME POSITION DEPARTMENT DATE RATE

DISTRICT

DelCastillo, Angela Interpreter I
Disability Resource 
Center 04/22/15-06/30/15 $25.00

Singh, Amarjit
Marketing and Media
Coordinator

Center for International 
Trade and Development 04/22/15-06/30/15 $18.00

MORENO VALLEY

Crespo, Jessica Interpreter Apprentice
Disabled Student 
Services 06/01/15-06/15/15 $11.00

NORCO
Ambriz, Karina Tutor IV TRIO Upward Bound 04/22/15-06/30/15 $10.00

Ellis, Amber
Student Success 
Coach Title V 04/22/15-06/30/15 $25.00

Galindo, Sarahi Tutor IV TRIO Upward Bound 04/22/15-06/30/15 $10.00

Romero, Kimberly Interpreter II
Disablity Resources 
Center 06/11/15-06/11/15 $30.00

RIVERSIDE CITY
Felipe, Roxanne Registered Nurse III Health Services 04/01/15-06/30/15 $40.00

Lopez-Rosas, Suleyma
Supplemental 
Instructional Leader Academic Support 04/22/15-06/30/15 $12.00

Sheffler, Travis Box Office Specialist
Landis Performing Arts
Center 04/22/15-06/30/15 $13.00



FULL-TIME STUDENTS EMPLOYED PART-TIME AND
PART-TIME STUDENTS EMPLOYED PART-TIME ON WORK STUDY

Backup Other Personnel
April 21, 2015 

Page 1 of 4

NAME POSITION DEPARTMENT DATE RATE
DISTRICT FUNDS
Crespo, Cynthia Student Aide II CTE-Rubidoux Annex 03/17/15 10.00$ 

RIVERSIDE COMMUNITY COLLEGE DISTRICT

MORENO VALLEY COLLEGE

Jackson, MyKaila Student Aide I
Writing and Reading 
Center 04/09/15 9.00$   

Murillo, Arnulfo Student Aide I
Instructional Media 
Center 04/09/15 9.00$   

Quach, Mylin M Student Aide I Tutorial Services 03/12/15 9.00$   

NORCO COLLEGE
Ascencio, Jennifer Student Aide I Food Services 03/11/15 9.00$   
Asuelime, Jessica Student Aide V Title V 04/03/15 13.75$ 
Ayala, Karla Student Aide II Tutorial Services 04/03/15 10.00$ 
Bode, Amy Student Aide II Tutorial Services 03/12/15 10.00$ 

Cruz, David Student Aide II
Business Engineering & 
Information Technology 03/24/15 10.00$ 

Cuevas, Jonathan Student Aide V Title V 03/12/15 13.75$ 
Cuevas, Jonathan Student Aide V Title V 03/12/15 13.75$ 

Franco, Virliana Student Aide I
Extended Opportunity 
Programs and Services 04/03/15 9.00$   

Gillman, Brenda Student Aide II Tutorial Services 04/03/15 10.00$ 
Hoang, Ky Student Aide V Title V 03/12/15 13.75$ 
Ishak, Baher Student Aide II Tutorial Services 03/24/15 10.00$ 

Liles, Marcus Student Aide I
Disability Resource 
Center 03/24/15 9.00$   

Musa, Rasheed Student Aide II Tutorial Services 03/12/15 10.00$ 
Ramirez, Anthony Student Aide V Title V 03/12/15 9.00$   
Rodriguez, Yvonne Student Aide I Food Services 03/11/15 9.00$   
Schepler, Suzanne Student Aide II Tutorial Services 03/24/15 10.00$ 
Sharma, Sandhya Student Aide II Tutorial Services 04/03/15 10.00$ 

Smith, Robert Student Aide II
Business Engineering & 
Information Technology 03/12/15 10.00$ 

Waldner, Cassidy Student Aide I
Disability Resource 
Center 04/03/15 9.00$   

Williams, Sean Student Aide I
Disability Resource 
Center 03/24/15 9.00$   

Yaho, Lyvia Student Aide I
Extended Opportunity 
Programs and Services 04/03/15 9.00$   



FULL-TIME STUDENTS EMPLOYED PART-TIME AND
PART-TIME STUDENTS EMPLOYED PART-TIME ON WORK STUDY
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NAME POSITION DEPARTMENT DATE RATE
RIVERSIDE CITY COLLEGE
Aceves, Christine Student Aide I Tutorial Services 03/24/15 9.00$   
Alvarez, Christopher Student Aide IV Academic Support 03/16/15 12.00$ 
Brooks, Eric Student Aide IV Academic Support 03/16/15 12.00$ 
Cook, Lauren Student Aide I Early Childhood Educ. 03/16/15 9.00$   
Elsaadany, Sherif Student Aide I International Student Ctr 04/02/15 9.00$   
Enriquez, Kiana Student Aide I Disability Resource Ctr 04/02/15 9.00$   
Fonseca, Ashley Student Aide II Academic Support 03/16/15 10.00$ 
Gabaldon, Rene Student Aide I Tutorial Services 03/12/15 9.00$   
Guillen Jr., Israel Student Aide I Tutorial Services 03/12/15 9.00$   
Guo, Zheng Student Aide I Tutorial Services 04/09/15 9.00$   
Hanna, Roger Student Aide III Library 04/07/15 11.00$ 
Holm, Michael Student Aide IV Academic Support 03/16/15 12.00$ 
Lam, Tam Student Aide I Tutorial Services 03/18/15 9.00$   
Leon, Kali Student Aide I Early Childhood Educ. 03/13/15 9.00$   
Martinez Saura, Albert Student Aide I Tutorial Services 03/18/15 9.00$   
Maxinez, Miriam Student Aide IV Academic Support 03/13/15 12.00$ 
Maynard, Malia Student Aide IV Academic Support 03/13/15 12.00$ 
Mejia, Madeline Student Aide I Tutorial Services 03/23/15 9.00$   
Melendez Bermudez, Icela Student Aide I Tutorial Services 03/18/15 9.00$   
Najjuma, Nuriat Student Aide I Tutorial Services 03/18/15 9.00$   

Oliveri, Liana Student Aide I Performing Arts / Theatre 03/13/15 9.00$   
Orduna, Dyondra Student Aide IV Academic Support 03/13/15 12.00$ 
Pena, Lorenzo Student Aide I Tutorial Services 03/23/15 9.00$   

Riddell, Katherine Student Aide I Performing Arts / Theatre 03/13/15 9.00$   
Rodas, Cindy Student Aide IV Academic Support 03/13/15 12.00$ 
Rothenberg, Justin Student Aide IV Academic Support 03/26/15 12.00$ 
Santiago Ballesteros, Leonardo Student Aide IV Academic Support 03/16/15 12.00$ 
Siddiqui, Usman Student Aide I Tutorial Services 03/23/15 9.00$   
Tran, Thao Student Aide IV Academic Support 03/13/15 12.00$ 
Uribe, Marta Student Aide III Disability Resource Ctr 03/12/15 11.00$ 
Veal, Cynclaire Student Aide I Disability Resource Ctr 03/26/15 9.00$   
Yoo, Jiwon Student Aide I Tutorial Services 03/27/15 9.00$   

CATEGORICAL FUNDS

AMERICA READS PROGRAM

Montes, Bianca Student Aide IV
RUSD / Central Middle 
School - RCC 03/18/15 12.00$ 

Sanchez, Bianka Student Aide II My Learning Studio-RCC 04/07/15 10.00$ 



FULL-TIME STUDENTS EMPLOYED PART-TIME AND
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NAME POSITION DEPARTMENT DATE RATE
AMERICA COUNTS PROGRAM

Kue, Kathie Student Aide II
RUSD / 
Monroe Elementary-RCC 03/18/15 10.50$ 

Lam, David Student Aide II
RUSD / 
Monroe Elementary-RCC 03/26/15 10.50$ 

Martinez, Hector Student Aide II
RUSD / 
Monroe Elementary-RCC 03/30/15 10.50$ 

Montes, Bianca Student Aide IV
RUSD / Central Middle 
School - RCC 03/18/15 12.00$ 

Mouline, Salma Student Aide II
RUSD / 
Monroe Elementary-RCC 03/24/15 10.50$ 

Rodallegas, Patricia Student Aide III
RUSD / 
Monroe Elementary-RCC 03/13/15 11.00$ 

Sanchez, Bianka Student Aide II My Learning Studio-RCC 04/07/15 10.00$ 

CALWORKS WORK STUDY
Chavez Salazar, Johanna Student Aide I Counseling - RCC 04/07/15 9.00$   
Surratt, Veronica Student Aide I Counseling - RCC 03/13/15 9.00$   

COMMUNITY SERVICE PROGRAM

Hopper, Jennifer Student Aide I
Procurement Center-
Norco 03/17/15 9.00$   

McKinney, Christ-Ann Student Aide II

City of Riverside / 
Riverside Metropolitan 
Museum - RCC 03/13/15 10.00$ 

Metoyer, Maurice Student Aide II

City of Riverside / 
Riverside Metropolitan 
Museum - RCC 03/18/15 10.00$ 

Rodriguez, Michelle Student Aide I
Procurement Center-
Norco 03/17/15 9.00$   

Saelak, Damien Student Aide I Art Gallery-Norco 03/02/15 9.00$   

MORENO VALLEY COLLEGE
Arias, Annette Amelia Student Aide I Human Services 03/11/15 $9.00

Del Angel Jr, Cesar Student Aide I
Extended Opportunity 
Programs and Services 03/11/15 $9.00

Ford, Tanisha Student Aide II Workforce Prepartion 03/17/15 $10.00
Martinez, Christina Marie Student Aide II Workforce Prepartion 03/11/15 $10.00



FULL-TIME STUDENTS EMPLOYED PART-TIME AND
PART-TIME STUDENTS EMPLOYED PART-TIME ON WORK STUDY

Backup Other Personnel
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NAME POSITION DEPARTMENT DATE RATE
MORENO VALLEY COLLEGE (continued)
Saavedra, Jose A Student Aide I Counseling 03/17/15 $9.00

Stevens, Jennifer A Student Aide II
Extended Opportunity 
Programs and Services 03/17/15 $10.00

NORCO COLLEGE
Gutierrez, Griselda Student Aide I Counseling 03/17/15 9.00$   
Melendrez, Maira Student Aide I Student Activities 03/17/15 9.00$   

RIVERSIDE CITY COLLEGE
Cariaga, Brent Student Aide I Payroll 03/30/15 9.50$   
Castro, Julian Student Aide I Accounting Services 03/26/15 9.50$   
Lafaele, Jocelee Student Aide I Kinesiology / Football 03/12/15 9.00$   

Mitchell, Tori Student Aide I
Kinesiology / 
Women's Basketball 04/07/15 9.00$   

Reynolds, Maia Student Aide I
Kinesiology / 
Women's Track 04/08/15 9.00$   
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Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-1)

Subject Purchase Order and Warrant Report – All District Resources

College/District District

Funding Various Resources

Recommended
Action

It is recommended that the Board of Trustees approve/ratify the Purchase Orders and Purchase
Order Additions totaling $3,629,553 and District Warrant Claims totaling $9,085,146.

Background Narrative:

The attached Purchase Order and Warrant Report – All District Resources is submitted to comply with Education Code
Sections 81656 and 85231.  The Purchase Orders and Purchase Order Additions, totaling $3,629,553 requested by
District staff and issued by the District Business Office have been reviewed to verify that budgeted funds are available
in the appropriate categories of expenditure.

District Warrant Claims (numbers 236196 – 237462) totaling $9,085,146, paid against approved Purchase Orders,
have been reviewed by the Business Office to verify that monies are available in the appropriate funds for payment of
these warrants.  These claims also have been reviewed, on a sample basis, by the Riverside County Office of
Education through its claim audit process.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Majd Askar, Director of Business Services

Attachments:

04212015_Contracts and Purchase Orders Over $86,000 Report (March)



Report of Purchases-All District Resources
Purchases Over $86,000

3/01/15 thru 3/31/15

Page 1 of 1

PO# Department Vendor Description Amount
C0004911 CTE Projects                                                                                                                                                                                                                                                   Chaffey Community College District California Community Colleges Chancellor's Office Enhancement Fund Grant 304,615$        
C0004917 CTE Projects                                                                                                                                                                                                                                                   Victor Valley Community College District California Community Colleges Chancellor's Office Enhancement Fund Grant 252,910          
C0004916 CTE Projects                                                                                                                                                                                                                                                   San Bernardino Community College District California Community Colleges Chancellor's Office Enhancement Fund Grant 248,214          
C0004914 CTE Projects                                                                                                                                                                                                                                                   Mt San Jacinto Community College District California Community Colleges Chancellor's Office Enhancement Fund Grant 222,866          
C0004918 CTE Projects                                                                                                                                                                                                                                                   College of the Desert California Community Colleges Chancellor's Office Enhancement Fund Grant 194,762          
C0004926 Human Resources & Diversity                                                                                                                                                                                                                                    Community Action Employee Assistance Program Employee Assistance Program Professional Services 140,832          
C0004927 Facilities - Norco                                                                                                                                                                                                                                             Plumbing, Piping & Construction, Inc Underground Heating Water Pipe System-Bid Award 118,800          
C0004913 CTE Projects                                                                                                                                                                                                                                                   San Bernardino Community College District California Community Colleges Chancellor's Office Enhancement Fund Grant 105,519          
P0046424 Applied Technology                                                                                                                                                                                                                  Apple Computer, Inc. Computer Equipment - WSCA Agreement #B27158 89,241            
C0004915 CTE Projects                                                                                                                                                                                                                                                   Palo Verde Community College California Community Colleges Chancellor's Office Enhancement Fund Grant 87,291            
Additions to Approved/Ratify Contracts of $86,000 & Over
None

     Total 1,765,050$     

All Purchase Orders, Contracts and Additions
     for the Period of 3/1/15 - 3/31/15

Contracts C4910 - C4944 and 628,414$        
     Contract Additions C3960 - C4735
Purchase Orders P46068 - P46538 and 898,204          
     Purchase Order Additions P39615 - P45889
Blanket Purchase Orders B13490 - B13520 and 337,885          
     Blanket Purchase Order Additions B12460 - B13471
          Total 1,864,503$     

          Grand Total 3,629,553$     
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Agenda Item (VI-B-2-a)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-2-a)

Subject Budget Adjustments

College/District District

Funding Various Resources

Recommended
Action

It is recommended that the Board of Trustees approve the budget transfers as presented.

Background Narrative:

The 2014-15 adopted budget represents our best estimates of both income and expenditures. As the year progresses,
however, some accounts have surplus funds while others are under budgeted. As provided in Title 5, Section 58307,
the Board of Trustees may approve budget transfers between major object code expenditure classifications within the
approved budget to allow for needed purchases of supplies, services, equipment and hiring of personnel. Unless
otherwise noted, the transfers are within the unrestricted General Fund (Fund 11, Resource 1000).  Additionally, at
the close of each fiscal year, it is necessary for the Board to grant authority to make necessary transfers among the
various accounts and funds of the district.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Majd Askar, Director of Business Services

Attachments:

04212015_Budget Adjustments

http://www.rccdistrict.net/administration/board/eb/


Budget Adjustments 
April 21, 2015 

 
 
 Program Account Amount 
 
Riverside 
 
R1. Transfer to purchase a new commercial shredder. 
 
 From: Administration Support Center  Rents and Leases  $ 3,567 
 
 To: Administration Support Center Equipment  $ 3,567 
 
 
R2. Transfer to replace a chemical tank at the Aquatics Center.  
 
 From: Facilities Maintenance Supplies $ 1,800 
   Facilities – Aquatics Center Administrative Contingency  5,023 
       

 To: Facilities – Aquatics Center Equipment Replacement $ 6,823 
        
 
R3. Transfer to purchase a television and television cart. 
 
 From: Fine and Applied Arts Supplies $ 877 
 
 To: Fine and Applied Arts Equipment    $ 877 
 
 
R4. Transfer to reallocate the Art Gallery budget. 
 
 From: Art Gallery Short Term Non-Classified   $ 1,011 
 
 To: Art Gallery Employee Benefits $ 32 
   Supplies  95 
   Advertising  884 
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 Program Account Amount 
 
R5. Transfer to reallocate the Performing Arts Theater budget.  
 
 From: Performing Arts - Theater Professional Services   $ 8,000 
   Instructional Aides, Hourly  22 
 
 To: Performing Arts - Theater Employee Benefits $ 22 
   Instructional Supplies  8 
   Periodicals and Magazines  1 
   Theatre Supplies  7,991 
 
 
R6. Transfer to provide for transportation costs for student field trips.  
 
 From: VP, Academic Affairs Travel Expenses $ 3,709 
 
 To: VP, Academic Affairs Other Transportation Supplies$ 3,709 
 
 
R7. Transfer to purchase supplies. 
 
 From: Career and Technical Education Administrative Contingency $ 1,800 
 
 To: Career and Technical Education Supplies $ 1,800 
 
 
R8. Transfer to purchase supplies. 
 
 From: President Administrative Contingency  $ 2,500 
 
 To: President Supplies $ 2,500 
 
 
R9. Transfer to provide for student field trip. 
 
 From: English Copying and Printing $ 309 
    
 To: English Travel Expenses $ 309 
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 Program Account Amount 
 
R10. Transfer to provide for additional classified permanent part time employee benefits. 
 
 From: World Languages Student Help - Instructional $ 967 
 
 To: World Languages Employee Benefits $ 967 
 
 
R11. Transfer to purchase lockers, chairs, and a computer server.  
 
 From: Information Technology Systems Inst Aides, Other Overtime $ 1,272 
   Student Help - Instructional  1,892 
   Employee Benefits  73 
   General Liability & Property  43 
   Memberships  4,508 
   Repairs  37 
 
 To: Information Technology Systems Equipment $ 3,317 
   Computer Equipment   4,508 
 
 
R12. Transfer to purchase computers.   
 
 From: Applied Technology - Repairs  $ 137 
  Media and Communications 
 
 To: Applied Technology - Computer Equipment $ 137 
  Media and Communications 
 
 
R13. Transfer to purchase a new Xerox printer. 
 
 From: Applied Technology -   Repairs $ 5,700 
  Applied Digital Media 
 
 To: Applied Technology -  Equipment $ 5,700 
  Applied Digital Media 
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 Program Account Amount 
 
R14. Transfer to purchase culinary paper products. 
 
 From: Applied Technology - Culinary Other Services $ 1,000 
  
 To: Applied Technology - Culinary Paper Products $ 1,000 
 
 
R15. Transfer to provide for repairs. 
 
 From: Early Childhood Studies Supplies $ 120 
 
 To: Early Childhood Studies Repairs $ 120 
 
 
R16. Transfer to realign the Library budget. 
  
 From: Library Classified Overtime $ 10,352 
   General Liability & Property  7 
 
 To: Library Academic PT Non-Instr $ 4,386 
   Academic Extra Duty   5,462 
   Employee Benefits  511 
 
 
R17. Transfer to provide for additional student help. 
 
 From: Library Repairs $ 5,626 
 
 To: Instructional Media Center Student Help – Non-Instr $ 5,500 
   Employee Benefits  126 
 
 
R18. Transfer to purchase supplies. 
 
 From: Admissions and Records Computer Equipment $ 2,000 
 
 To: Admissions and Records Supplies $ 2,000 
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 Program Account Amount 
 
R19. Transfer to purchase supplies. 
 
 From: Counseling Equipment $ 1,500 
 
 To: Counseling Supplies $ 1,500 
 
 
R20. Transfer to purchase supplies. 
 
 From: International Student Center Recruiting $ 3,000 
 
 To: International Student Center Supplies $ 3,000  
 
 
R21. Transfer to provide for repairs.  (Fund 32, Resource 3200) 
 
 From:  Food Services Beverages $ 1,000 
 
 To: Food Services Repairs $ 1,000 
 
 
R22. Transfer to provide for food.  (Fund 12, Resource 1190) 
 
 From:  Student Financial Services Conferences $ 448 
 
 To: Student Financial Services Food $ 448 
 
 
R23. Transfer to purchase a projector.  (Fund 12, Resource 1190) 
 
 From:  Student Services Professional Services $ 361 
 
 To: Student Services Equipment $ 361 
 
 
R24. Transfer to purchase a computer.  (Fund 12, Resource 1190) 
 
 From:  Student Services Supplies $ 300 
 
 To: Student Services Equipment $ 300 
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 Program Account Amount 
 
R25. Transfer to provide for student help.  (Fund 12, Resource 1190) 
 
 From:  Disabilities Resource Center General Liability & Property $ 60 
 
 To: Disabilities Resource Center Student Help - Instructional $ 59 
   Employee Benefits  1 
 
 
R26. Transfer to provide for part-time academic salaries.  (Fund 12, Resource 1190) 
 
 From:  Disabilities Resource Center General Liability & Property $ 2,770 
 
 To: Disabilities Resource Center Academic PT Non-Instr $ 2,459 
   Employee Benefits  311 
 
 
R27. Transfer to provide for copying, printing, and supplies.  (Fund 12, Resource 1190) 
 
 From:  Workforce Preparation Other Services $ 7,500 
 
 To: Workforce Preparation Copying and Printing $ 4,000 
   Supplies  3,500 
 
 
R28. Transfer to provide for classified substitute salaries.  (Fund 12, Resource 1190) 
 
 From:  CalWORKs General Liability & Property $ 2,138 
 
 To: CalWORKs Classified Substitutes $ 2,060 
   Employee Benefits  78 
 
 
R29. Transfer to realign the Early Childhood Consortium grant budget. 
 (Fund 12, Resource 1190) 
 
 From:  Early Childhood Studies General Liability & Property $ 9 
 
 To: Early Childhood Studies Employee Benefits $ 9 
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 Program Account Amount 
 
R30. Transfer to realign the Title V, Hispanic Serving Institution Pathways to Excellence grant 

budget.  (Fund 12, Resource 1190) 
 
 From:  Workforce Preparation Consultants $ 1,800 
 
 To: Workforce Preparation Instructional Aids, Hourly $ 500 
   Student Help – Instructional  260 
   Reference Books  1,040 
 
 
R31. Transfer to provide for food.  (Fund 12, Resource 1190) 
 
 From:  CalWORKs Book Grants $ 250 
 
 To: CalWORKs Food $ 250 
 
 
R32. Transfer to realign the CalWORKs grant budget.  (Fund 12, Resource 1190) 
 
 From:  CalWORKs Academic FT Non-Instr $ 5,290 
   Classified FT Administrator  1,611 
   Employee Benefits  3,812 
   Mileage  100 
   Conferences  15 
   General Liability & Property   13 
   Comp Software Maint/Lic  281 
 
 To: CalWORKs Book Grants $ 2,947 
   Transportation/Bus Passes  3,227 
   Educational Supplies  4,948 
 
 
R33. Transfer to realign the Completion Academies grant budget.  (Fund 12, Resource 1190) 
 
 From:  Workforce Preparation Classified FT Administrator $ 11 
   Employee Benefits  36 
   Copying and Printing  1,000 
   Supplies  5,895 
 
 To: Workforce Preparation Academic Special Project $ 2,149 
   Computer Software Maint/Lic 4,793 
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 Program Account Amount 
 
R34. Transfer to purchase a braille machine and to provide for other services. 
 (Fund 12, Resource 1190) 
 
 From:  Disabilities Resource Center Copying and Printing $ 8,500 
    
 To: Disabilities Resource Center Equipment $ 2,490 
   Other Services  6,010 
 
 
R35. Transfer to realign the Foster and Kinship Care Education grant budget. 
 (Fund 12, Resource 1190) 
 
 From:  Workforce Preparation Classified FT Administrator $ 418 
   Classified FT  137 
   Employee Benefits  3,389 
    
 To: Workforce Preparation Copying and Printing $ 160 
   Professional Services  3,784 
 
 
R36. Transfer to provide for classified salaries.  (Fund 12, Resource 1190) 
 
 From:  Academic Support Academic FT Administrator $ 28,855 
   Academic Special Project  21,308 
       
 To: Academic Support Classified Perm PT $ 36,719 
   Classified Substitutes  10,601 
   Employee Benefits  2,843 
 
 
R37. Transfer to provide for supplies.  (Fund 12, Resource 1190) 
 
 From:  Workforce Preparation Other Services $ 9,700 
       
 To: Workforce Preparation Supplies $ 9,700 
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 Program Account Amount 
 
R38. Transfer to realign the Basic Skills grant budget.  (Fund 12, Resource 1190) 
 
 From:  Academic Affairs General Liability & Property $ 1,751 
 
 To: Mathematics Student Help - Instructional $ 1,221 
  English Instr Aides, Other Overtime  99 
   Instructional Aides, Hourly  64 
  Academic Affairs Employee Benefits  367 
 
 
R39. Transfer to realign the Federal Work Study grant budget.  (Fund 12, Resource 1190) 
 
 From:  Student Financial Services General Liability & Property $ 5,550 
 
 To: Student Financial Services Student Help – Non-Instr $ 5,426 
   Employee Benefits  124 
 
 
R40. Transfer to realign the CTE Enhancement grant budget.  (Fund 12, Resource 1190) 
 
 From: CTE Enhancement Other Services $ 311,760 
 
 To: CTE Enhancement Instructional Supplies $ 3,231 
   Equipment  308,529 
 
 
Norco 
 
N1. Transfer to provide for student employment.  (Fund 12, Resource 1190) 
 
 From: CalWORKs Academic FT Administrator $ 968 
   Employee Benefits  2,784 
 
 To: CalWORKs Student Help – Non-Instr $ 3,752 
 
 
N2. Transfer to provide for supplies. 
 
 From: VP, Business Services Consultants $ 1,281 
 
 To: VP, Business Services Supplies $ 400 
   Warehouse Supplies  881 
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 Program Account Amount 
 
N3. Transfer to provide for differential pay. 
 
 From: VP, Business Services Administrative Contingency $ 4,864 
 
 To: EOPS Academic FT Administrator $ 1,997 
    Employee Benefits  435 
   Disabled Students Academic FT Administrator  1,997 
    Employee Benefits  435 
 
 
N4. Transfer to provide for signage. 
 
 From: Grounds Maintenance & Repairs Grounds/Garden Supplies $ 120 
   Other Services  580 
  Hazardous Materials Professional Services  130 
 
 To: Grounds Maintenance & Repairs Fixtures and Fixed Equip $ 830 
 
 
N5. Transfer to provide for a short term substitute, conferences, license fees, and computers. 
 
 From: Academic Affairs Instructional Supplies $ 16,664 
 
 To: Library Short-Term Substitute $ 1,000 
   Employee Benefits  128 
  Academic Affairs Conferences  4,000 
  Chemistry License Fees  1,512 
  Biology License Fees  171 
  Microbiology License Fees  216 
  Physics License Fees  108 
  Other Interdisciplinary Studies Equipment  9,529 
 
 
N6. Transfer to realign the CTE Enhancement grant budget.  (Fund 12, Resource 1190) 
 
 From: CTE Enhancement Other Services $ 105,837 
 
 To: CTE Enhancement Instructional Supplies $ 14,831 
   Equipment  91,006 
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 Program Account Amount 
 
N7. Transfer to provide for a permanent increase in workload and a new position. 
 
 From: President Administrative Contingency $ 80,827 
 
 To: Admissions and Records Classified Perm PT $ 12,014 
   Employee Benefits  2,614 
  Custodial Services Classified FT  32,916 
   Employee Benefits  33,283 
 
 
N8. Transfer to purchase instructional supplies.  (Fund 12, Resource 1190) 
 
 From: Engineering Comp Software Maint/Lic $ 118 
 
 To: Engineering Instructional Supplies $ 118 
 
 
N9. Transfer to purchase supplies, printer, computer, and cell phone. 
 
 From: Student Personnel Administration Administrative Contingency $ 2,918 
   Cellular Telephone  781 
 
 To: Student Personnel Administration Supplies $ 1,406 
   Equipment  388 
  Student Co-Curricular Activities Equipment  1,905 
 
 
N10. Transfer to purchase a podium. 
 
 From: Commencement Rents and Leases $ 1,288 
 
 To: Commencement Equipment $ 1,288 
 
 
N11. Transfer to provide for repairs. 
 
 From: Transfer Center Supplies $ 119 
 
 To: Transfer Center Repairs $ 119 
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 Program Account Amount 
 
N12. Transfer to provide for mileage and shredding. 
 
 From: Financial Aid Administration Supplies $ 533 
 
 To: Financial Aid Administration Mileage $ 400 
   Other Services  133 
 
 
N13. Transfer to realign the Student Financial Aid Administration grant budget. 
 (Fund 12, Resource 1190) 
 
 From: SFAA Classified Perm PT $ 8,167 
   Supplies  1,906 
 
 To: SFAA Employee Benefits $ 8,167 
   Conferences  186 
   Equipment  1,720 
 
 
N14. Transfer to realign the Disabled Student Programs and Services grant budget. 
 (Fund 12, Resource 1190) 
 
 From: DSP&S Other Services $ 29,740 
 
 To: DSP&S Academic Special Project $ 3,879 
   Supplies  8,000 
   Equipment  17,861 
 
 
N15. Transfer to realign the Student Success and Support Program grant budget. 
 (Fund 12, Resource 1190) 
 
 From: SSSP Academic PT Non-Instr $ 30,492 
 
 To: SSSP Classified Perm PT $ 6,252 
   Employee Benefits  952 
   Supplies  4,000 
   Tests  13,470 
   Conferences  5,000 
   Equipment  818 
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 Program Account Amount 
 
Moreno Valley 
 
M1. Transfer to purchase office chairs. 
 
 From: Open Campus, Riverside Supplies $ 435 
  Open Campus, Norco Supplies  139 
  Open Campus, Moreno Valley Supplies  122 
 
 To: Open Campus, Riverside Equipment $ 435 
  Open Campus, Norco Equipment  139 
  Open Campus, Moreno Valley Equipment  122 
 
 
M2. Transfer to purchase supplies and a server. 
 
 From: Comm & Web Development License Fees $ 1,500 
 
 To: Comm & Web Development Supplies $ 500 
   Equipment  1,000 
 
 
M3. Transfer to provide for a contract for flood damage repair and preventions. 
 
 From: VP, Business Services – Holding Acct Other Services $ 53,842 
 
 To: Facilities Constructional Contract $ 53,842 
 
 
M4. Transfer to purchase digital signage. 
 
 From: VP, Business Services Administrative Contingency $ 2,715 
  VP, Student Services Administrative Contingency  2,715 
 
 To: Comm & Web Development Equipment $ 5,430 
 
 
M5. Transfer to provide for a subscription to an on-line database.  (Fund 12, Resource 1190) 
 
 From: Song Brown, PA Program Academic Special Project $ 9,490 
 
 To: Song Brown, PA Program Subscriptions $ 9,490 
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 Program Account Amount 
 
M6. Transfer to provide for classified overtime and purchase instructional supplies. 
 
 From: Dental Assistant Conferences $ 1,763 
 
 To: Dental Assistant Classified Overtime $ 69 
   Employee Benefits  8 
   Instructional Supplies  1,686 
 
 
M7. Transfer to provide for conferences.  
 
 From: Career & Technical Education Short-Term Temporary $ 4,300 
   Employee Benefits  162 
 
 To: Career & Technical Education Conferences $ 2,280 
  Academic Affairs Conferences  2,182 
 
 
M8. Transfer to purchase supplies. 
 
 From: President Rents & Leases $ 5,000 
 
 To: President Supplies $ 5,000 
 
 
M9. Transfer to realign the Technology Access Program grant budget.   
 (Fund 12, Resource 1190) 
 
 From: Technology Access Program Academic Special Project $ 5,000 
   Academic PT Teaching  14,612 
   Academic FT Administrator  6,744 
 
 To: Technology Access Program Short-Term Temporary $ 11,601 
   Employee Benefits  789 
   Supplies  10,000 
   Food  500 
   Professional Services  2,000 
   Mileage  816 
   Equipment  650 
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 Program Account Amount 
 
M10. Transfer to provide for conferences. 
 
 From: Honors Program Copying and Printing $ 300 
   Supplies  1,300 
 
 To: Honors Program Conferences $ 1,600 
 
 
M11. Transfer to provide for consultants. 
 
 From: Learning Resource Center Classified Substitutes $ 9,300 
 
 To: Comm & Web Development  Consultants $ 9,300 
 
 
M12. Transfer to purchase Library subscriptions.   
 
 From: Humanities & Social Sciences Instr Salaries, Reg FT $ 20,162 
   General Liability & Property  1,008 
 
 To: Library Library Subscriptions $ 21,170 
 
 
M13. Transfer to provide for travel expenses, conferences, and classified and student help 

salaries and to purchase a cell phone. 
 
 From: VP, Student Services Academic FT Administrator $ 28,561 
   Copying and Printing  200  
 
 To: Counseling Travel Expenses $ 2,000 
   Conferences  7,938 
  Student Services Conferences  1,030 
  VP, Student Services Classified FT  1,327 
   Classified Overtime  112 
   Classified Special Project  4,753 
   Conferences  327 
   Equipment  194 
  Admissions & Records Classified Perm PT  7,000 
   Student Help - Non-Instr  4,000 
   Classified Overtime  80 
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 Program Account Amount 
 
M14. Transfer to realign the Student Equity grant budget.  (Fund 12, Resource 1190) 
 
 From: Student Equity Administrative Contingency $ 51,547 
 
 To: Student Equity Classified FT $ 31,806 
   Classified Overtime  200 
   Employee Benefits  6,941 
   Supplies  8,100 
   Equipment  4,500 
 
 
M15. Transfer to purchase a cell phone. 
 
 From: Counseling Copying and Printing $ 148 
   Student Help – Non-Instr  306 
 
 To: Counseling Equipment $ 454 
 
 
M16. Transfer to purchase an iPad.  (Fund 12, Resource 1190) 
 
 From: Foster Youth Support Services Student Financial Grants $ 767 
 
 To: Foster Youth Support Services Equipment $ 767 
 
 
M17. Transfer to purchase a refrigerator.  (Fund 32, Resource 3200) 
 
 From: Food Services Beverages $ 8,597 
 
 To: Food Services Equipment $ 8,597 
 
 
M18. Transfer to purchase a printer.  (Fund 12, Resource 1190) 
 
 From: Disabilities Resource Center  Administrative Contingency $ 803 
 
 To: Disabilities Resource Center Equipment $ 803 
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 Program Account Amount 
 
M19. Transfer to purchase software licensing.  (Fund 12, Resource 1190) 
 
 From: Student Success & Support Program Copying and Printing $ 862 
   Supplies  3,939 
 
 To: Student Success & Support Program Comp Software Maint/Lic $ 4,801 
 
 
M20. Transfer to purchase extension ladders.  (Fund 12, Resource 1190) 
 
 From: CTE Enhancement Other Services $ 7,056 
 
 To: CTE Enhancement Equipment $ 7,056 
 
 
District Office and District Support Services 
 
D1. Transfer to provide for legal services.  
 
 From: Chancellor  Classified FT $ 38,114 
   Employee Benefits  7,421 
  Administration & Finance Classified FT Administrator  19,057 
   Employee Benefits  4,147 
  Human Resources & Diversity Classified FT Administrator  66,738 
   Employee Benefits  14,523 
    
 To: Administration & Finance Legal $ 150,000 
 
 
D2. Transfer to provide for mileage.   
 
 From: Facilities Planning & Development Reference Books $ 564 
   Supplies  600 
 
 To: Facilities Planning & Development Mileage $ 1,164 
 
 
D3. Transfer to provide for transportation. 
 
 From: International Travel, Study Abroad Equipment $ 385  
 
 To: International Travel, Study Abroad Transportation $ 385 
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 Program Account Amount 
 
D4. Transfer to provide for online media monitoring services. 
 
 From: Public Affairs Copying and Printing $ 6,000 
 
 To: Public Affairs Professional Services $ 6,000 
 
 
D5. Transfer to provide for supplies.  (Fund 61, Resource 6110) 
 
 From: Risk Management Equipment $ 2,740 
   Conferences  3,260 
 
 To: Risk Management Supplies $ 6,000 
 
 
D6. Transfer to realign the Perkins Title I-C grant budget.  (Fund 12, Resource 1190) 
 
 From: Perkins Title I-C Employee Benefits $ 15,000 
   Supplies  20,000 
   Other Services  20,000 
 
 To: Perkins Title I-C Books/New & Expd Library $ 3,468 
   Equipment  1,755 
 
   Equipment  49,777 
 
D7. Transfer to purchase a ballistic vest. 
 
 From: Safety and Police Repairs $ 415 
   Other Services  250 
 
 To: Safety and Police Equipment $ 665 
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Agenda Item (VI-B-3-a)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-3-a)

Subject Resolution No. 50-14/15 – 2014-2015 CalWORKs Program

College/District Norco

Funding Grants and Categorical Programs

Recommended
Action

It is recommended that the Board of Trustees approve adding the revenue and expenditures of
$1,168 to the budget.

Background Narrative:

The Riverside Community College District’s Norco College has received additional funding for the 2014-2015
CalWORKS Program in the amount of $1,168 from the California Community Colleges Chancellor’s Office.  The funds
will be used for salaries and benefits.

Prepared By: Paul Parnell, President, Norco College
Monica Green-Cochrane, Vice President, Student Services

Attachments:

04212015_Resolution No. 50-14/15 – CalWORKs Program 



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
 

RESOLUTION TO AMEND BUDGET 
 

RESOLUTION No. 50-14/15 
 

2014-2015 CalWORKs Program 
 
 

 
 WHEREAS the governing board of the Riverside Community College District has 

determined that income in the amount of $1,168 is assured to said district, which exceeds 

amounts previously budgeted; and 

 

 WHEREAS the governing board of the Riverside Community College District can show 

just cause for the expenditure of such funds; 

 

 NOW, THEREFORE, BE IT RESOLVED such additional funds be appropriated 

according to the schedule on the attached page. 

 
 
 
This is an exact copy of the resolution 
adopted by the governing board at 
a regular meeting on April 21, 2015. 
 
 
 
____________________________ 
Clerk or Authorized Agent 
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Year  County District Fund
15 33 07 12

Fund School Resource PY Goal Func Object Object Code Description
12 E00 1190 0 0000  0367 8626 1,168 00 REVENUE

EXPENDITURES
12 ECW 1190 0 6020  4367 2331 1,142 00 Student Help Non-Instruct
12 ECW 1190 0 6020  4367 3620 26 00 Employee Benefits

1,168 00 TOTAL REVENUE
1,168 00 TOTAL EXPENDITURES

Amount

RIVERSIDE COMMUNITY COLLEGE DISTRICT
INCOME & EXPENDITURES - BUDGET AMENDMENT

Resolution No. 50-14/15
2014-2015 CalWORKs Program

Date
4/21/2015

Backup 
April 21, 2015 
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Agenda Item

Agenda Item
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Agenda Item (VI-B-3-b)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-3-b)

Subject Resolution No. 51-14/15 – 2014-2015 Deputy Sector Navigator Program

College/District District

Funding Grants and Categorical Programs

Recommended
Action

It is recommended that the Board of Trustees approve adding the revenue and expenditures of
$100,000 to the budget.

Background Narrative:

The Riverside Community College District has received additional funding for the 2014-2015 Deputy Sector Navigator
Program in the amount of $100,000 from the California Community Colleges Chancellor’s Office. The funds will be
used for other operational expenses of the program.

Prepared By: Michael Reiner, Vice Chancellor, Educational Services
John Tilquist, Dean, Economic Development
Robert Corona, Director, Center for International Trade Development

Attachments:

04212015_Resolution No. 51-14/15 – Deputy Sector Navigator Program 



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
 

RESOLUTION TO AMEND BUDGET 
 

RESOLUTION No. 51-14/15 
 

2014-2015 Deputy Sector Navigator Program 
 
 

 
 WHEREAS the governing board of the Riverside Community College District has 

determined that income in the amount of $100,000 is assured to said district, which exceeds 

amounts previously budgeted; and 

 

 WHEREAS the governing board of the Riverside Community College District can show 

just cause for the expenditure of such funds; 

 

 NOW, THEREFORE, BE IT RESOLVED such additional funds be appropriated 

according to the schedule on the attached page. 

 
 
 
This is an exact copy of the resolution 
adopted by the governing board at 
a regular meeting on April 21, 2015. 
 
 
 
____________________________ 
Clerk or Authorized Agent 

Backup 
April 21, 2015 
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Year  County District Fund
15 33 07 12

Fund School Resource PY Goal Func Object Object Code Description
12 A00 1190 0 0000  0197 8659 100,000 00 REVENUE

EXPENDITURES
12 AXD 1190 0 6819  0197 5110 96,154 00 Consultants
12 AXD 1190 0 6819  0197 5910 3,846 00 Indirect Admin Costs

100,000 00 TOTAL REVENUE
100,000 00 TOTAL EXPENDITURES

Amount

RIVERSIDE COMMUNITY COLLEGE DISTRICT
INCOME & EXPENDITURES - BUDGET AMENDMENT

Resolution No. 51-14/15
2014-2015 Deputy Sector Navigator Program

Date
4/21/2015

Backup 
April 21, 2015 
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Agenda Item (VI-B-3-c)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-3-c)

Subject Resolution No. 53-14/15 – 2014-2015 State of California Employment Training Panel – Amend #1

College/District District

Funding General Fund

Recommended
Action

It is recommended that the Board of Trustees approve adding the revenue and expenditures of
$375,116 to the budget.

Background Narrative:

The Riverside Community College District has received additional funding for the 2014-2015 State of California
Employment Training Panel – Amend #1 in the amount of $375,116 from the State of California for the Customized
Solutions program approved at the February 17, 2015 board meeting.   The funds will be used for operational
expenses for the program.

Prepared By: Michael Reiner, Vice Chancellor, Educational Services
John Tilquist, Dean, Economic Development

Attachments:

04212015_Resolution No.53-14/15 – State of California Employment Training Panel – Amend #1

http://www.rccdistrict.net/administration/board/eb/


RIVERSIDE COMMUNITY COLLEGE DISTRICT 
 

RESOLUTION TO AMEND BUDGET 
 

RESOLUTION No. 53-14/15 
 

2014-2015 State of California Employment Training Panel – Amend #1 
 
 

 
 WHEREAS the governing board of the Riverside Community College District has 

determined that income in the amount of $375,116 is assured to said district, which exceeds 

amounts previously budgeted; and 

 

 WHEREAS the governing board of the Riverside Community College District can show 

just cause for the expenditure of such funds; 

 

 NOW, THEREFORE, BE IT RESOLVED such additional funds be appropriated 

according to the schedule on the attached page. 

 
 
 
This is an exact copy of the resolution 
adopted by the governing board at 
a regular meeting on April 21, 2015. 
 
 
 
____________________________ 
Clerk or Authorized Agent 

Backup 
April 21, 2015 
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Year  County District Fund
15 33 07 11

Fund School Resource PY Goal Func Object Object Code Description
11 A00 1170 0 0000  0469 8831 375,116 00 REVENUE

 
EXPENDITURES

11 AXB 1170 0 7010  0469 4590 500 00 Office Supplies
11 AXB 1170 0 7010  0469 4599 1,000 00 Instructional Supplies
11 AXB 1170 0 7010  0469 5110 5,000 00 Consultants
11 AXB 1170 0 7010  0469 5197 360,316 00 Sub-Contracts
11 AXB 1170 0 7010  0469 5210 100 00 Mileage
11 AXB 1170 0 7010  0469 5220 750 00 Conferences
11 AXB 1170 0 7010  0469 5890 7,450 00 Other Services (trainers)

375,116 00 TOTAL REVENUE
375,116 00 TOTAL EXPENDITURES

Amount

RIVERSIDE COMMUNITY COLLEGE DISTRICT
INCOME & EXPENDITURES - BUDGET AMENDMENT

Resolution No. 53-14/15
2014-2015 State of California Employment Training Panel - Amend #1

Date
4/21/2015

Backup 
April 21, 2015 
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Agenda Item
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Agenda Item (VI-B-3-d)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-3-d)

Subject Resolution No. 52-14/15 – 2014-2015 Resource 3200 Food Services

College/District District

Funding Food Services

Recommended
Action

It is recommended that the Board of Trustees approve adding the revenue and expenditures of
$196,000 to the budget.

Background Narrative:

The food service operations at each college will experience an estimated increase in sales over budgeted revenue by
June 30, 2015 as follows:  Riverside City College - $63,000, Norco College - $80,000, and Moreno Valley College -
$53,000.  The additional revenue will be used for salaries, benefits, cleaning, repairs and to purchase additional food
supplies.

Prepared By: Wolde-Ab Isaac, Interim President, Riverside
Paul Parnell, President, Norco College
Sandra Mayo, President, Moreno Valley College
Mazie Brewington, Vice President, Business Services (Riv)
Beth Gomez, Vice President, Business Services (Norco)
Norm Godin, Vice President, Business Services, MVC

Attachments:

04212015_Resolution No. 52-14/15 – Food Services



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
 

RESOLUTION TO AMEND BUDGET 
 

RESOLUTION No. 52-14/15 
 

2014-2015 Resource 3200 Food Services 
 
 

 
 WHEREAS the governing board of the Riverside Community College District has 

determined that income in the amount of $196,000 is assured to said district, which exceeds 

amounts previously budgeted; and 

 

 WHEREAS the governing board of the Riverside Community College District can show 

just cause for the expenditure of such funds; 

 

 NOW, THEREFORE, BE IT RESOLVED such additional funds be appropriated 

according to the schedule on the attached page. 

 
 
 
This is an exact copy of the resolution 
adopted by the governing board at 
a regular meeting on April 21, 2015. 
 
 
 
____________________________ 
Clerk or Authorized Agent 

Backup 
April 21, 2015 
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Year  County District Fund
15 33 07 32

Fund School Resource PY Goal Func Object Object Code Description
32 D00 3200 0 0000  0770 8844 63,000 00 REVENUE
32 E00 3200 0 0000  0770 8844 80,000 00
32 F00 3200 0 0000  0770 8844 53,000 00

EXPENDITURES
32 DZM 3200 0 6943  0000 4711 20,000 00 Protein
32 DZM 3200 0 6943  0000 4715 5,000 00 Beverage
32 DZM 3200 0 6943  0000 4717 30,000 00 Groceries
32 DZM 3200 0 6943  0000 5550 4,000 00 Laundry and Cleaning
32 DZM 3200 0 6943  0000 5644 4,000 00 Repairs

32 EZM 3200 0 6943  0000 2331 26,000 00 Short Term Student Help
32 EZM 3200 0 6943  0000 3325 985 00 Employee Benefits
32 EZM 3200 0 6943  0000 4715 32,664 00 Beverage
32 EZM 3200 0 6943  0000 4717 20,000 00 Groceries
32 EZM 3200 0 6943  0000 5421 351 00 GL&P

32 FZM 3200 0 6943  0000 4711 20,000 00 Protein
32 FZM 3200 0 6943  0000 4715 4,000 00 Beverage
32 FZM 3200 0 6943  0000 4717 29,000 00 Groceries

196,000 00 TOTAL REVENUE
196,000 00 TOTAL EXPENDITURES

Amount

RIVERSIDE COMMUNITY COLLEGE DISTRICT
INCOME & EXPENDITURES - BUDGET AMENDMENT

Resolution No. 52-14/15
2014-2015 Resource 3200 Food Services

Date
4/21/2015

Backup 
April 21, 2015 
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Agenda Item (VI-B-5-a)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-5-a)

Subject Bid Award for the Campus-Wide HVAC Package Unit Replacement Project

College/District Riverside

Funding Scheduled Maintenance

Recommended
Action

It is recommended that the Board of Trustees award Bid Number 2014/15-40- Campus-Wide
HVAC Package Unit Replacement Project, in the total amount of $199,000 to Pacific West
Industries.

Background Narrative:

On March 17, 2015, the District received bids in response to an Invitation for Bid solicitation for the Campus-Wide
HVAC Package Unit Replacement Project at Riverside City College.  The project consists of the unitary equipment
replacement at five buildings; Auto Tech, Digital Library Learning Center (DLLC), Early Childhood Studies,
Maintenance and Operations, and Tech A Buildings.  See the attached Lowest Responsive and Responsible Bidders
summary.

References for Pacific West Industries were checked by District Staff and found to be satisfactory.

Prepared By: Wolde-Ab Isaac, Interim President, Riverside
Mazie Brewington, Vice President, Business Services (Riv)
Scott Zwart, Assistant Director, Facilities, Maintenance and Operations
Majd Askar, Director of Business Services

Attachments:

04212015_ Lowest Responsive and Responsible Bidders Summary 



Lowest Responsive and Responsible Bidders 
Riverside City College  

Campus-Wide HVAC Package Unit Replacement 
 

      
 Business    
Contractor  Location Total Bid Amount 
 

Pacific West Industries Anaheim  $         199,000  

Allison Mechanical, Inc. Redlands  $         232,813  

CCS Contractors, Inc. Riverside  $         263,370  

John Borden Heating & Air dba Russell's Heating & Air, Inc. Yucaipa  $         276,525  

Bon Air Inc. Los Angeles  $         326,000  

United Mechanical Contractors, Inc. Simi Valley  $         328,000  

A and Y Construction Co. Glendale  $         332,000  

Los Angeles Air Conditioning, Inc. La Verne  $         458,881  
 

Backup 
April 21, 2015 
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Agenda Item (VI-B-5-b)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-5-b)

Subject Purchase Computer Equipment, Peripherals and Related Services from Authorized Resellers
Utilizing the Western States Contracting Alliance (WSCA) - National Association of State
Procurement Officials (NASPO) ValuePoint Contracts

College/District District

Funding Various Resources

Recommended
Action

It is recommended that the Board of Trustees approve the purchase of computer equipment,
peripherals and related services from authorized resellers, utilizing Western States Contracting
Alliance (WSCA) - National Association of State Procurement Officials (NASPO) ValuePoint
Contracts through March 31, 2017.

Background Narrative:

On November 17, 2009, the Riverside Community College District Board of Trustees approved the purchase of
computer equipment, peripherals and related services from authorized resellers, utilizing Western States Contracting
Alliance (WSCA) contracts.  In 2013, WSCA and National Association of State Procurement Officials (NASPO)
consolidated its two cooperatives and created the single member, non-profit, limited liability company, the NASPO
ValuePoint Cooperative Purchasing Organization.  WSCA-NASPO ValuePoint, on behalf of all governmental entities
within the 50 states, issued a new solicitation and awarded competitively bid contracts to qualified manufacturers for
computer equipment (desktops, laptops, tablets, servers, storage and ruggedized devices including related
peripherals & services), valid through March 31, 2017.

Riverside Community College District utilizes multiple manufacturers for computer equipment, peripherals and related
services.  Staff recommends use of the WSCA-NASPO ValuePoint contracts to purchase computer equipment,
peripherals and related services from authorized resellers. The term of the contract is from April 1, 2015 through
March 31, 2017.  District staff has reviewed available cooperative purchasing agreements and other formal
purchasing options and found that this contract best meets the needs of the District.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Majd Askar, Director of Business Services

Attachments:
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Agenda Item

Agenda Item
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Agenda Item (VI-B-6-a)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-6-a)

Subject Contracts and Agreements Report Less than $86,000 – All District Resources

College/District District

Funding Various Resources

Recommended
Action

It is recommended that the Board of Trustees ratify contracts totaling $628,414 for the period of
March 1, 2015 through March 31, 2015.

Background Narrative:

On September 11, 2007, the Board of Trustees authorized delegating authority to the Chancellor to enter into
contractual agreements and the expenditure of funds pursuant to the Public Contract Code Section 20650 threshold,
currently set at $86,000.  The attached listing of contracts and agreements under $86,000 requested by college and
District staff has been reviewed and verified that budgeted funds are available in the appropriate categories of
expenditure.  The contracts and agreements have been executed pursuant to the Board’s delegation of authority and
are presented on this agenda for ratification.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Majd Askar, Director of Business Services

Attachments:

04212015_Contracts and Agreements Less than $86,000 Report (March)



Contracts and Agreements Report-All District Resources
$86,000 and Under

3/01/15 thru 3/31/15

Page 1 of 2

PO# Department Vendor Business Location Description Amount
C0004910 Campus Student Services - Norco                                                                                                                                                                                                                                Empire Transportation Services Riverside Transportation Contracts                                                                                                                                                                                                                                       4,400$           
C0004912 CTE Projects                                                                                                                                                                                                                                                   Copper Mountain College Joshua Tree California Community Colleges Chancellor's Office Enhancement Fund Grant 71,538           
C0004919 Community Ed & Senior Citizen Education                                                                                                                                                                                                                        Education to Go Temecula Professional Services                                                                                                                                                                                                                                          3,200             
C0004920 Business Operations - Riverside                                                                                                                                                                                                                          Firstline Security Systems, Inc. Anaheim Repairs - Service                                                                                                                                                                                                                                              3,150             
C0004921 Community & Economic Development                                                                                                                                                                                                                               Alan H. Lewis Riverside Consultants                                                                                                                                                                                                                                                    40,000           
C0004922 Information Services                                                                                                                                                                                                                                           Enow, Inc. Riverside Professional Services                                                                                                                                                                                                                                          18,250           
C0004923 Performance Riverside                                                                                                                                                                                                                                  Theatrical Rights Worldwide New York, NY Rents and Leases                                                                                                                                                                                                                                               27,685           
C0004924 Performance Riverside                                                                                                                                                                                                                                  Music Theatre International New York, NY Rents and Leases                                                                                                                                                                                                                                               8,768             
C0004925 Community & Economic Development                                                                                                                                                                                                                               InSoCal Connect C/O Swenson Advisors Murrieta Consultants                                                                                                                                                                                                                                                    20,000           
C0004928 Matriculation  - Norco                                                                                                                                                                                                                                         Harland Technology Services Redlands Repairs - Service                                                                                                                                                                                                                                              812               
C0004929 Matriculation  - Norco                                                                                                                                                                                                                                         The College Board Mount Vernon, IL Tests                                                                                                                                                                                                                                                          15,500           
C0004930 Customized Solutions                                                                                                                                                                                                                                           Dennis J. Denbo Riverside Professional Services                                                                                                                                                                                                                                          10,000           
C0004931 President - Norco Campus                                                                                                                                                                                                                                       Inland Empire Stages, Ltd. Rancho Cucamonga Transportation Contracts                                                                                                                                                                                                                                       598               
C0004932 Community & Economic Development                                                                                                                                                                                                                               Malcolm Geffen Corona Del Mar Consultants                                                                                                                                                                                                                                                    30,000           
C0004933 Applied Technology                                                                                                                                                                                                                  SoCal Office Technologies, Inc. Cypress Repairs - Service                                                                                                                                                                                                                                              2,016             
C0004934 Facilities Planning & Development                                                                                                                                                                                                                              CK Financial Inc. Newport Beach Rents and Leases                                                                                                                                                                                                                                               16,800           
C0004935 Facilities - Moreno Valley                                                                                                                                                                                                                                     Access Communications Lakewood ADA Signage 10,500           
C0004936 President - Riverside                                                                                                                                                                                                                                         American Alarm Systems, Inc. Santa Ana GPS Unit and Maintenance 720               
C0004937 Workforce Preparation                                                                                                                                                                                                                             Alberto Solano Santa Ana Professional Services                                                                                                                                                                                                                                          10,000           
C0004938 Diversity, Equity & Compliance                                                                                                                                                                                                                                 Arturo Armas Glendale Mariachi Music for Cesar Chavez Event 1,000             
C0004939 Health Services - Norco                                                                                                                                                                                                                                        Joannspeaksout Burbank Lecturers                                                                                                                                                                                                                                                      300               
C0004940 Academic Affairs                                                                                                                                                                                                                                               Center for Academic Programs Abroad Boston, MA Conferences                                                                                                                                                                                                                                                    1,000             
C0004941 Community & Economic Development                                                                                                                                                                                                                               Lily Wong Buena Park Consultants                                                                                                                                                                                                                                                    11,900           
C0004942 Community & Economic Development                                                                                                                                                                                                                               Koyett Miles Ontario Consultants                                                                                                                                                                                                                                                    11,200           
C0004943 Information Services                                                                                                                                                                                                                    Ellucian, Inc. Chicago, IL Computer Software Maint/Licensing                                                                                                                                                                                                                               77,124           
C0004944 Applied Technology                                                                                                                                                                                                                  Fujifilm North America Corporation Valhalla, NY Computer Software Maint/Lic                                                                                                                                                                                                                                    3,500             
N/A Business Services Cal State University Sacramento Sacramento Facilities Rental No Cost
N/A CTE Projects                                                                                                                                                                                                                                                   Victor Valley College Victorville Training Conference No Cost
N/A Safety & Police Complus Data Innovations, Inc. Tarrytown, NY Parking Citation Processor No Cost
N/A CTE Projects                                                                                                                                                                                                                                                   College of the Desert Palm Desert Training Conference, Health No Cost
N/A CTE Projects                                                                                                                                                                                                                                                   Mt. San Jacinto Community College District San Jacinto Training Conference No Cost
N/A CTE Projects                                                                                                                                                                                                                                                   Chaffey Community College District Chino Training Conference No Cost
N/A CTE Projects                                                                                                                                                                                                                                                   College of the Desert Palm Desert Training Conference, Prop 39 No Cost
N/A Nursing University of Phoenix Costa Mesa RCC Graduated and Student Discount No Cost
N/A CTE Projects                                                                                                                                                                                                                                                   Grossmont-Cuyamaca Community College El Cajon Grant Funding for Electrician Equipment No Cost
Additions to Approved/Ratify Contracts of $86,000 and Under
C0003960 Matriculation - Moreno Valley                                                                                                                                                                                                                                  Harland Technology Services Omaha, NE Renews Maintenance Agreement 1,963             
C0004196 Customized Solutions                                                                                                                                                                                                                                           Patricia J. Carlson Rancho Cucamonga Training Programs 22,400           
C0004311 Business & Financial Services                                                                                                                                                                                                                                  Atkinson, Andelson, Loya, Ruud Cerritos Legal                                                                                                                                                                                                                                                          30,000           
C0004344 Customized Solutions                                                                                                                                                                                                                                           Developing Leaders Fontana Training Services 6,700             
C0004388 Athletics                                                                                                                                                                                                                                  Adecco USA, Inc. Melville, NY Transportation Contracts                                                                                                                                                                                                                                       10,000           
C0004501 EOPS - Norco                                                                                                                                                                                                                                                   APP Developers, LLC Ladera Ranch Mobile Application Hosting 660               
C0004521 Performance Riverside                                                                                                                                                                                                                                  Tickets.com Costa Mesa Computer Software Maint/Lic                                                                                                                                                                                                                                    2,743             
C0004523 Dean of Instruction - Moreno Valley                                                                                                                                                                                                                            Shred-It Riverside Document Shredding 350               
C0004573 Facilities Planning & Development                                                                                                                                                                                                                              Pro-Craft Construction, Inc. Redlands Coil School for the Arts Site Utilities project-C/O #1 3,637             
C0004598 Business & Financial Services                                                                                                                                                                                                                                  Gresham Savage Nolan & Tilden, APC San Bernardino Legal                                                                                                                                                                                                                                                          60,000           
C0004600 Business & Financial Services                                                                                                                                                                                                                                  Liebert Cassidy Whitmore Los Angeles Legal                                                                                                                                                                                                                                                          30,000           
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Contracts and Agreements Report-All District Resources
$86,000 and Under

3/01/15 thru 3/31/15

Page 2 of 2

C0004602 Business & Financial Services                                                                                                                                                                                                                                  Public Interest Investigation, Inc Los Angeles Investigative Services 15,000           
C0004682 Business & Financial Services                                                                                                                                                                                                                                  Keygent, LLC El Segundo Amends Term to Auto Renew Annually No Cost
C0004735 Performing Arts                                                                                                                                                                                                                                   OD Music, Inc Woodland Hills Amendment #1/Adds Funds 45,000           

     Total 628,414$       
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Agenda Item (VI-B-7)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-7)

Subject Out-of-State Travel

College/District District

Funding Various, as indicated

Recommended
Action

It is recommended that the Board of Trustees approve the out-of-state travel

Background Narrative:

Board Policy 6900 established procedures for reimbursement for out-of-state travel expenses; and the Board of
Trustees shall formally approve out-of-state travel beyond 500 miles

Prepared By: Michael Burke, Ph.D., Chancellor
Chris Carlson, Chief of Staff & Facilities Development

Attachments:

Out of State Travel April 2015 BOT 

http://www.rccdistrict.net/administration/board/eb/


RIVERSIDE COMMUNITY COLLEGE DISTRICT 
CHANCELLOR’S OFFICE 

 
Subject:   Out-of-State Travel       Date:   April 21, 2015 
 
It is recommended that out-of-state travel be granted to: 

Retroactive:  

1) Michael L. Burke, Ph.D., chancellor, chancellor’s office, to San Antonio, Texas, April 15-17, 
2015, to attend the Spring HERDI Meeting. Estimated cost: $1,112.42. Funding source: general 
fund. (Travel Request was not completed in time for March Board Meeting.) 

2) Michael L. Burke, Ph.D., chancellor, chancellor’s office, to San Antonio, Texas, April 18-19, 
2015, to attend the Association of Community Colleges Annual Convention. Estimated cost: 
$2,009.12. Funding source: general fund. (Travel Request was not completed in time for March 
Board Meeting.) 

Revision: 

1) Dr. Wolde-Ab Isaac, interim president, president’s office, to travel to San Antonio, Texas, April 
18-21, 2015, to attend the American Association of Community Colleges 95th Annual Convention 
– The Next Big Things. Estimated cost: $3,133.00. Funding source: general fund. (Dr. Isaac needs 
to arrive a day earlier thus changing travel dates to April 17-21, 2015 and increasing estimated 
cost $3773.00.) 

Current: 

Norco College: 

1) Ms. Judy Perry,  professor, business engineering & information technology, to travel to Florence, 
Italy, September 2 through November 28, 2015, to provide leadership and course offerings for 
Study Abroad Fall Semester 2015. There is no cost to the District.   

Riverside City College: 

2) Mr. Veasna Chiek, associate professor, mathematics, to travel to Atlanta, Georgia, May 28-30, 
2015, to attend the 12th Annual Teaching Professor Conference. Estimated cost: $1,775.48. 
Funding source: Title V Pathways to Excellence grant fund. 

3) Mr. Michael Haley, assistant dean, center for international students & programs, to travel to 
Boston, Massachusetts, May 24-29, 2015, to attend the National Association of Foreign Students 
Advisors Annual Conference- Education and Networking. Estimated cost: $2,827.00. Funding 
source: general fund. 

4) Mr. Michael Haley, assistant dean, center for international students & programs, to travel to 
Beijing, Jiangmen and Shanghai, China, June 18-30, 2015, to attend the Beijing, Shanghai Top 
Community College Education Fair. Estimated cost: $4,970.38. Funding source: general fund. 



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
CHANCELLOR’S OFFICE 

 
Subject:   Out-of-State Travel       Date:   April 21, 2015 
 
5) Mr. Gary Locke, associate professor, performing arts, to travel to Paris, France, December 27 

through January 3, 2016, to accompany 200 students performing in the La Grande Parade de Paris 
– Champs Elysses. There is no cost to the District.  

6) Ms. Shelia Locke, music specialist, performing arts, to travel to Paris, France, December 27 
through January 3, 2016, to accompany 200 students performing in the La Grande Parade de Paris 
– Champs Elysses. There is no cost to the District.  

7) Dr. Richard Mahon, associate professor, history, philosophy & humanities, to travel to Florence, 
Italy, September 2 through November 28, 2015, to provide leadership and course offerings for 
Study Abroad Fall Semester 2015. There is no cost to the District.  

8) Ms. Wendy McEwen, dean, institutional effectiveness, to travel to Pittsburgh, Pennsylvania, June 
7-10, 2015, to attend the 2015 Nuventive User’s Conference – “Improvement in Action”. 
Estimated cost: $1,832.58. Funding source: Institutional Effectiveness general fund. 

9) Ms. Carmen Payne, facilities utilization coordinator, business services, to travel to Portland, 
Oregon, July 11-16, 2015, to attend the 2015 CollegeNet User Conference. Estimated cost: 
$1,990.49. Funding source: general fund. 

10) Mr. Estrella (Star) Romero, associate Professor, communication studies, to travel to Atlanta, 
Georgia, May 28-30 2015, to attend the 12th Annual Teaching Professor Conference. Estimated 
cost: $1,838.48. Funding source: Title V Pathways to Excellence grant fund. 

11) Mr. Marc Sanchez, associate professor, mathematics, science, & 136R, to travel to Pittsburgh, 
Pennsylvania, June 6-9, 2015, to attend the 2015 Nuventive User’s Conference “Improvement in 
Action”. Estimated cost: $2,044.62. Funding source: Institutional Effectiveness general fund. 

12) Ms. Jan Schall, director, study abroad/international study, to travel to Athens, Delphi, Meteora, 
Hania, Agios Nikolaos, Santorini, Mykonos, Greece, June 19 through July 7, 2015, to accompany 
the RCCD summer study tour to Greece and administer the course “Special Studies in Culture”. 
Estimated cost: $2,750.00. Funding source: general fund. 

13) Dr. Rachel Stone, associate professor, world languages, to travel to Asheville, North Carolina, 
August 23-27, 2015, to attend the Deaf Seniors of America 2015 Conference. Estimated cost: 
$2,185.35. Funding source: general fund. 

Riverside Community College District:  

1) Ms. Cynthia Conley, business systems analyst, information services, to travel to Portland, 
Oregon, July 12-16, 2015, to attend the CollegeNet User Conference. Estimated cost: $2,019.52. 
Funding source: general fund. 



RIVERSIDE COMMUNITY COLLEGE DISTRICT 
CHANCELLOR’S OFFICE 

 
Subject:   Out-of-State Travel       Date:   April 21, 2015 
 
2) Mr. Christopher Earl, assistant director, TriTech, to travel to Atlanta, Georgia, May 13-16, 2015, 

to attend the Black Enterprise Entrepreneur’s Conference. Estimated expense: $2,396.32. Funding 
source: TriTech grant fund. 

3) Ms. Mary Figueroa, member, board of trustees, to travel to Las Vegas, Nevada, June 16-20, 2015, 
to attend the National Association of Latino Elected & Appointed Officials (NALEO) 32nd 
Annual Conference. Estimated cost: $1,490.72. Funding source: general fund.   

4) Mr. Eric Muehlebach, business systems analyst, information services, to travel to Portland, 
Oregon, July 12-16, 2015, to attend the CollegeNet User Conference. Estimated cost: $2,022.40. 
Funding source: general fund. 

5) Michael L. Burke, Ph.D., chancellor, chancellor’s office, to Washington D.C., April 27-30, 2015, 
to attend the Monday Morning Group Federal Advocacy Trip Estimated cost: $2,000.00. Funding 
source: general fund. 
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Agenda Item

Agenda Item
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Agenda Item (VI-B-8-a)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-8-a)

Subject Signature Authorization Update

College/District District

Funding N/A

Recommended
Action

It is recommended that the Board of Trustees authorize Majd Askar, Director, Business Services, to
sign vendor warrant orders, salary payment orders, notices of employment, bank checks,
purchase orders, and grant documents.

Background Narrative:

On March 18, 2015, the Board of Trustees approved the reclassification/reorganization of Purchasing Manager position
to Director, Business Services.  Therefore, it is necessary to update the Riverside County Office of Education
Certification of Signatures form and District authorized signers.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services

Attachments:

04212015_Certification of Signatures

http://www.rccdistrict.net/administration/board/eb/


 
 County Use Only: 

 
 

Date Received: ________ 
 

Approved By: _________ 

Division of Administration and Business Services 
District Fiscal Services 

 

Certification of Signatures 
 

District: _________________________________________       Date of Meeting: ___________________  
 
 

Please Check:  Newly Elected Governing Board Addition in Column(s)  ______ Replacement in Column(s) ______ 
 

Column I Column II Column III 
Signatures of Members of the Governing Board Signatures of Personnel Authorized to Sign  

Warrant Orders and Orders for Salary Payments* 
Signatures of Personnel Authorized to Sign  

Notices of Employment 
 
 
 

  

________________________________________________ 
President of the Board 

________________________________________________ ________________________________________________ 

 
 

  

________________________________________________ 
Clerk or Vice President of the Board 

________________________________________________ 
 

________________________________________________ 
 

 
 

  

________________________________________________ 
Member of the Board 

________________________________________________ 
 

________________________________________________ 
 

 
 

  

________________________________________________ 
Member of the Board 

________________________________________________ 
 

________________________________________________ 
 

 
 

  

________________________________________________ 
Member of the Board 

________________________________________________ 
 

________________________________________________ 
 

   
*If the board has given special instructions for signing Warrant Orders, Orders for Salary Payment, or Notices of Employment, please attach a copy of the resolution to this form. 
 
Number of signatures district requires for: 

 
Orders of Salary Payments : _________ 

 
“B” Warrant Orders: _________ 

 
I, ________________________________, Clerk/Secretary of the Board of Trustees certify that the signatures shown below in Column I are the verified signatures of the members of the governing board; verified signatures of 
personnel authorized to sign orders drawn on the funds of the school district appear in Column II, and verified signatures of personnel authorized to sign Notices of Employment appear in Column III.  No person other than an 
officer or employee of the district can be authorized to sign orders.  These certifications are made in accordance with the provisions of Education Code Sections 42632, 42633, 44843, 85232, and 85233.  If those authorized to sign 
orders as shown in Column II are unable to do so, the law requires the signatures of the majority of the governing board.  Attached is the board agenda authorizing the following signatures. 
   

 

Signature: _________________________________________________________ 
 
FORM NO. 3350T  (Revised 10/11)                                                                                                                                                                 DISTRIBUTION:  Original- District Fiscal Services, Copy- District 
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Agenda Item
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Agenda Item (VI-B-8-b)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-8-b)

Subject Surplus Property

College/District District

Funding N/A

Recommended
Action

It is recommended that the Board of Trustees by unanimous vote: (1) declare the property on the
attached list to be surplus; (2) find the property does not exceed the total value of $5,000; and
(3) authorize the property to be consigned to TheLiquidation Company to be sold on behalf of the
District.

Background Narrative:

Education Code Section 81450 permits the Board of Trustees to declare District property as surplus if the property is
not required for school purposes; is deemed to be unsatisfactory or not suitable for school use; or if it is being
disposed of for the purposes of replacement. Education Code section 81452 permits surplus property to be sold at
private sale, without advertising, if the total value of the property does not exceed $5,000. The District has
determined that the property on the attached list does not exceed the total value of $5,000. To help defray disposal
costs and to generate a nominal amount of revenue, the staff proposes that we consign the surplus property
identified in the attachment to The Liquidation Company for disposal.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Bill Bogle, Controller

Attachments:

04212015_Surplus Property List

http://www.rccdistrict.net/administration/board/eb/


SURPLUS PROPERTY 
APRIL 21, 2015

Page 1 of 2

QUANTITY BRAND DESCRIPTION MODEL # SERIAL # ASSET TAG #
1 CANON DOCUMENT CAMERA RE-350 74106152 NONE
1 CANON DOCUMENT CAMERA RE-350 2118525 40425
1 SONY DVD/VCR PLAYER SLV-D80P 316287 NONE
1 MARANTZ DVD PLAYER PMD910/U/B MZ000326000605 22746
1 INLINE VIDEO SCALER 1N1403 641501002E NONE
1 SONY DVD/VCR PLAYER SLV-D380P 316361 NONE
1 RONKO LOCK/W KEYS 40MM NONE NONE
1 HP PRINTER LASERJET 1160 CNG1F26951 26716
1 GI SWITCHER#8 DSR-920 8270120762 14314
1 HITACHI LCD PROJECTOR CP-X445 F6B001318 34632
1 HITACHI LCD PROJECTOR CP-X445 F6B001217 34631
1 HITACHI LCD PROJECTOR CP-X445 G5L001723 34630
1 BUHL OVERHEAD PROJECTOR 90 C-85500 NONE
1 PANASONIC VCR/DVD/PLAYER AG-VP320 B61A40061R 34937
1 CANON DOCUMENT CAMERA RE-350 74106284 40379
1 AMX RADIO RECEIVER AMX-RF 61020 NONE
1 AMX POWER CONTROL #2 PC1 6705362 NONE
1 AMX POWER CONTROL #1 PC1 6705629 NONE
1 ALESIS PRECISION EQUALIZER N/A QS1697244 9029
1 IMAGE LABS 4X4 MATRIX RS-4400 400337 9023
1 PIONEER LASER DISC PLAYER LD-V4400 QB3924015 9024
1 AMX TOUCH PANEL AXU-ELT 797106061 9037
1 NONE BLUE METAL BOX NONE NONE NONE
1 SANYO LCD PROJECTOR PLC-XP18N G1201443 16946
1 MSA BREATHING APPARATUS 1997 NONE 25645
1 MSA BREATHING APPARATUS 1997 NONE 25647
1 MSA BREATHING APPARATUS 1997 NONE 20232
1 MSA BREATHING APPARATUS 1997 NONE 25649
1 MSA BREATHING APPARATUS 1997 NONE 25640
1 COMPAQ SERVER DL380 D108FSB1L189 18728
1 COMPAQ SERVER DL380 D121FSB1K494 18731
1 COMPAQ SERVER ML570 D041CXG1K169 NONE
1 COMPAQ SERVER PL1600 D926CSD1A621 NONE
1 INTERNET SERVER INTERGRADE 200269 NONE
1 COMPAQ SERVER DL360 6J24JNT1T0F1 19521
1 COMPAQ SERVER DL380 D24TJZG2D748 20117
1 COMPAQ SERVER DL380 D109FSB1L279 NONE
1 IS NETWORK SERVER D39FN NONE NONE
1 COMPAQ SERVER DL360 6J0CFCX260KL NONE
1 COMPAQ SERVER DL360 6J1BFXK1L02H NONE
1 COMPAQ SERVER DL380 D302JZG2G570 NONE
1 COMPAQ SERVER DS-SL13R-AA 9J0AFLW1Y7SN NONE
1 EMC2 CORP SERVER 5047570 FLG00034201461 NONE
1 CISCO SERVER IDS-4230-FE 44405170829 NONE
1 COMPAQ SERVER PL3000 D031DDM2K067 NONE
1 HP POWER DIST. UNIT E7681-63002 CN56260012 NONE
1 HP POWER DIST. UNIT E7681-63002 CN5620063 NONE

Backup 
April 21, 2015 

Page 1 of 2



SURPLUS PROPERTY 
APRIL 21, 2015

Page 2 of 2

QUANTITY BRAND DESCRIPTION MODEL # SERIAL # ASSET TAG #
1 CISCO POWER INJECTOR AIR-PWRINJ-BLRI F0C0835P02G NONE
1 CISCO WIFI BRIDGE AIR-BRK-A-AK9 FTX1519G029 NONE
1 CISCO WIFI BRIDGE AIR-BRK-A-AK9 AIR-BRK-A-AK9 NONE
1 HP SERVER RP2405 USE4347YTP NONE
1 SUN MICRO SERVER SUNFIREV240 FN51830096 30994
1 EMC2 CORP POWER SUPPLY NONE NONE NONE
1 COMPAQ SERVER DL380 G2 D218FRW1K717 19525
1 DELL SERVER 1850 D7D9K71 25499
1 CISCO SERVER ACS1111 M010LJH615 NONE
1 CISCO SERVER IDS4235 CKJG721 20188
1 GATEWAY SERVER E-9425R G1437080131 36718
1 CISCO DETECTION SYSTEM IDS-4235 BJYCC2 NONE
1 COMPAQ SERVER DL360 6J191ZS1DDAB NONE
1 COMPAQ WIRELESS LAN 1130 QC1CRX4230126 NONE
1 COMPAQ SERVER DL360 6J19JS1J09V NONE
1 COMPAQ SERVER DL380 D215RW1K908 NONE
1 CISCO WIRELESS LAN 1105 H2F3V21 NONE
1 COMPAQ STORAGE STORAGE WORKS 9J24FLY1R27J NONE
1 COMPAQ STORAGE STORAGE WORKS 9J24FLY1R266 NONE
1 COMPAQ STORAGE STORAGE WORKS 9J24FLY1K220 NONE
1 COMPAQ STORAGE STORAGE WORKS 9J25DFD1E046 NONE
1 HP BLADE SERVER CHASSIS NONE E8S7MJS24P 40952
1 HP POWER SUPPLY NONE EBF1JTK44T NONE
1 STORAGE VIRTUALIZATION MANAGER AP22C3SB2 XX001230 26977
1 STORAGE VIRTUALIZATION MANAGER AP22C3SB2 XX001120 26978
1 COMPAQ SAN SWITCH STORAGE WORKS 3A23DRXS532 19516
1 COMPAQ SAN SWITCH STORAGE WORKS 3A24DRXZ152L 19517
1 EMC2 CHANNEL SWITCH DS-24M2 MC5T2014334 NONE
1 EMC2 CHANNEL SWITCH DS-24M2 MC5T20114405 NONE
1 COMPAQ KVM MONITOR NONE 9X25JTJ87337 19518
1 COMPAQ KVM SWITCH NONE 180RM001A28485 NONE
1 COMPAQ KVM MONITOR FPD1520 MUL5009A0041082 NONE
1 HP SERVER BLADE BL30P M07XMKV43L NONE
1 HP SERVER BLADE BL30P USE51801YD NONE
1 HP SERVER BLADE BL30P M07EMKV43L NONE
1 HP SERVER BLADE BL30P M0BEMKV43L NONE
1 HP SERVER BLADE NONE USES5180YF NONE
1 HP SERVER BLADE NONE NONE NONE
1 COMPAQ POWER UNIT NONE CN00520763 NONE
1 COMPAQ POWER UNIT NONE CN10490486 NONE
1 HP POWER UNIT NONE 0B81539B3S NONE
1 HP POWER UNIT NONE 0B78539B3S NONE
1 COMPAQ POWER UNIT PDUC30A-1 TS393A0942 NONE
1 COMPAQ POWER UNIT PDUC30A-1 TS404A2036 NONE
1 HP POWER UNIT NONE 0B67539B3S NONE
1 HP POWER UNIT NONE CN09500352 NONE

Backup 
April 21, 2015 

Page 2 of 2
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Agenda Item (VI-B-8-c)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-8-c)

Subject Notices of Completion

College/District District

Funding N/A

Recommended
Action

It is recommended that the Board of Trustees: 1) accept the projects listed on the attachments as
complete; and 2) approve the execution of the Notices of Completion (under Civil Code Section
3093 – Public Works).

Background Narrative:

Facilities Planning & Development staff reports that the projects listed on the attachments are now complete.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Scott Zwart, Assistant Director, Facilities, Maintenance and Operations
John Recinos, Director, Facilities
Daniel Lambros, Broadcast Technician
Majd Askar, Director of Business Services

Attachments:

04212015_Notices of Completion

http://www.rccdistrict.net/administration/board/eb/


 
COMPLETED PROJECTS 

April 21, 2015 
 

 
 

 
Project Contractor 
 
Bradshaw HVAC Replacement (RCC)   Anderson Air Conditioning, LP  
Stem Center Modular AV Integration (NC)   Presentation Products, Inc. dba Spinitar 
West End Quad 6 & 7 AV System Integration (NC)    Troxell Communications 
LED Lighting Installation (RCC, MVC, & NC)  J. Kim Electric, Inc.   
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Agenda Item (VI-B-8-d)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Action (VI-B-8-d)

Subject Resolution No. 49-14/15 - Authorization to Encumber Funds

College/District District

Funding Various Resources

Recommended
Action

It is recommended that the Board of Trustees approve Resolution 49-14/15 - Authorization to
Encumber Funds.

Background Narrative:

In order to issue purchases orders and encumber funds prior to July 1, for fiscal year 2015-2016, the Riverside
County Office of Education annually requests that a resolution be adopted by the Board of Trustees.  This resolution
will allow: 1) departments to submit FY 2015-2016 purchase requisitions now; 2) FY 2015-2016 purchase orders to
be issued in mid-June; and 3) departments to receive goods and services as early as July 1, 2015.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Majd Askar, Director of Business Services

Attachments:

04212015_Resolution No. 49-14/15- Authorization to Encumber Funds 

http://www.rccdistrict.net/administration/board/eb/


RIVERSIDE COMMUNITY COLLEGE DISTRICT 
 

RESOLUTION NO. 49-14/15 
 

Authorization to Encumber Funds 
 
 
 

 WHEREAS the Riverside Community College District has determined that it has a need to issue 
purchase orders for the following fiscal year prior to July 1, in certain unique circumstances where there are 
requirements for items or services immediately after the beginning of the new fiscal year; 
 
 NOW, THEREFORE, BE IT RESOLVED that the Board of Trustees of the Riverside Community 
College District authorizes the following positions to sign and approve requests for purchase orders: 
 

Michael L. Burke, Interim Chancellor 
Aaron S. Brown, Vice Chancellor, Business and Financial Services 
Michael Reiner, Vice Chancellor Educational Service, Workforce Development and Planning 
Bill J. Bogle, Jr., Controller 
Michael W. Simmons, Director, Risk Management 
Khaled Khalil, Payroll Manager  
Majd S. Askar, Director, Business Services 

 
BE IT FUTHER RESOLVED that the positions listed above will be responsible to ensure that funds will be 
budgeted in the following fiscal year for the items or services ordered in advance of the beginning of the 
following fiscal year. 
 
PASSED AND ADOPTED this 21st day of April, 2015. 
 
 
 
            
      Nathan Miller 

Secretary, Board of Trustees 
 

Backup 
April 21, 2015 
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Agenda Item (VII-A)
Meeting 4/21/2015 - Regular

Agenda Item Consent Agenda Information (VII-A)

Subject Monthly Financial Report for Month Ending - March 31, 2015

College/District District

Information Only

Background Narrative:

See the attached monthly Financial Report for the period July 1, 2014 through March 31, 2015.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services
Bill Bogle, Controller

Attachments:

04212015_Monthly Financial Report



MONTHLY FINANCIAL REPORT 
JULY 1, 2014 – MARCH 31, 2015 

 
 
General Funds Page 
Resource 1000 - General Operating 2 
Resource 1050 - Parking  3 
Resource 1070 - Student Health Services 4 
Resource 1080 - Community Education 5 
Resource 1090 - Performance Riverside 6 
Resource 1110 - Contractor-Operated Bookstore 7 
Resource 1120 - Center for Social Justice and Civil Liberties 8 
Resource 1170 - Customized Solutions 9 
Resource 1180 - Redevelopment Pass-Through 10 
Resource 1190 - Grants and Categorical Programs 11 
 
Special Revenue Funds 
Resource 3200 - Food Services  12 
Resource 3300 - Child Care   13 
 
Capital Projects Funds 
Resource 4100 - State Construction & Scheduled Maintenance 14 
Resource 4130 - La Sierra Capital 15 
Resource 4170 - G. O. Bond Series 2010D Capital Appreciation Bonds 16 
Resource 4180 - G. O. Bond Series 2010D Build America Bonds 17 
 
Internal Service Funds 
Resource 6100 - Self-Insured PPO Health Plan 18 
Resource 6110 - Self-Insured Workers Compensation 19 
Resource 6120 - Self-Insured General Liability 20 
 
Expendable Trust and Agency Funds 
Associated Students of RCCD  21 
Student Financial Aid 22 
RCCD Development Corporation 23 
 

 

Backup 
April 21, 2015 

Page 1 of 23



Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenue 140,475,722$   146,269,247$    146,285,897$    107,963,436$    
Inter/Intrafund Transfer from

Customized Solutions (Resource 1170) 14,124 53,283 53,283 0
District Bookstore (Resource 1110) 350,000 429,923 429,923 322,441

Total Revenues 140,839,846$    146,752,453$     146,769,103$     108,285,877$     

Expenditures 
Academic Salaries 64,329,753$     66,529,524$      66,394,255$      48,068,281$      
Classified Salaries 27,420,538 29,402,697 29,392,022 20,883,311
Employee Benefits 29,169,748 31,812,597 31,825,801 20,920,633
Materials & Supplies 1,594,602 2,196,383 2,090,219 969,391
Services 12,092,081 18,168,023 18,258,587 10,263,871
Capital Outlay 723,502 1,206,561 1,371,551 462,493
Intrafund Transfers For:

DSP&S Program (Resource 1190) 858,796 665,157 665,157 498,870
Center for Social Justice and 
Civil Liberties (Resource 1120) 99,373 110,900 110,900 83,175
Federal Work Study (Resource 1190) 299,354 327,494 327,494 53,595
Veteran Services (Resource 1190) 4,842 4,842 4,842 4,842
ACA: Expansion of PA Training 1190) 34,650 0 0 0
General Fund Backfill (Resource 1190) 106,480 0 0 0

Interfund Transfer to:
Resource 4130 1,270,000 1,270,000 1,270,000 952,500
Resource 6100 1,500,000 0 0 0

Total Expenditures 139,503,719$   151,694,178$    151,710,828$    103,160,962$    

Revenues Over (Under) Expenditures      1,336,127$       (4,941,725)$       (4,941,725)$       5,124,915$        

Beginning Fund Balance 11,407,409      12,743,536       12,743,536       12,743,536        

Ending Fund Balance 12,743,536$     7,801,811$        7,801,811$        17,868,451$      

Ending Cash Balance 21,210,487$      

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 11, Resource 1000 - General Operating - Unrestricted

Fund 11, Resource 1000 is the primary operating fund of the District.  It is used to account for those transactions that, in general, 
cover the full scope of operations of the entire District.  All transactions, expenditures and revenue are accounted for in the general 
operating resource unless there is a compelling reason to report them elsewhere.  Revenues received by the District from state 
apportionments, county or local taxes are deposited in this resource.

Backup 
April 21, 2015 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 2,647,538$        2,985,649$     2,985,649$       1,973,948$       

Expenditures 
Classified Salaries 1,412,148$        1,539,754$     1,536,509$       1,125,939$       
Employee Benefits 559,233 608,898 601,887 398,171
Materials & Supplies 38,324 50,355 49,553 22,403
Services 556,559 655,014 666,070 462,191
Capital Outlay 115,465 237,275 237,277 67,118

Total Expenditures 2,681,729$        3,091,296$     3,091,296$       2,075,822$       

Revenues Over (Under) Expenditures (34,191)$           (105,647)$       (105,647)$        (101,874)$        

Beginning Fund Balance 197,366             163,175          163,175            163,175            

Ending Fund Balance 163,175$           57,528$          57,528$            61,301$            

Ending Cash Balance 96,812$            

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Parking was created to capture the financial activities of the parking operations at each campus.  The primary revenue source 
is parking permit fees.  Parking also receives revenue from parking meters and parking citations.  Expenditures are for 
operational costs that are split between Parking and College Safety and Police, and 100% of capital outlay costs that directly 
benefit parking operations.

Fund 12, Resource 1050 - Parking

Backup 
April 21, 2015 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 1,395,125$        1,396,346$     1,396,346$       1,362,247$       

Expenditures 
Academic Salaries 321,071$           416,336$        416,336$          312,253$          
Classified Salaries 514,140 560,631 560,631 281,189
Employee Benefits 157,321 206,218 208,718 123,914
Materials & Supplies 51,445 94,750 94,850 57,870
Services 179,641 290,633 287,033 153,791
Capital Outlay 9,505 81,786 82,786 16,025

Total Expenditures 1,233,123$        1,650,354$     1,650,354$       945,042$          

Revenues Over (Under) Expenditures 162,002$           (254,008)$       (254,008)$        417,205$          

Beginning Fund Balance 1,886,834          2,048,836       2,048,836         2,048,836         

Ending Fund Balance 2,048,836$        1,794,828$     1,794,828$       2,466,041$       

Ending Cash Balance 2,410,655$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 12, Resource 1070 - Student Health Services

Student Health Services was established to account for the financial activities of the student health programs at each of the 
District's three colleges.

Backup 
April 21, 2015 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 177,768$           177,806$        177,806$          133,958$          

Expenditures 
Academic Salaries 4,350$               4,308$            4,308$              3,203$              
Classified Salaries 123,089 100,021 100,021 73,452
Employee Benefits 37,310 24,620            24,620              16,966
Materials & Supplies 1,176 1,200               1,200                0
Services 80,822 98,733 98,733 52,704

Total Expenditures 246,747$           228,882$        228,882$          146,325$          

Revenues Over (Under) Expenditures (68,979)$           (51,076)$         (51,076)$          (12,367)$          

Beginning Fund Balance (163,395)           (232,374)         (232,374)          (232,374)          

Ending Fund Balance (232,374)$         (283,450)$       (283,450)$        (244,741)$        

Ending Cash Balance (244,422)$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 11, Resource 1080 - Community Education

Community Education was established to account for the financial activities of the Community Education Program which 
serves the community at large by providing not-for-credit classes for personal growth and enrichment.

Backup 
April 21, 2015 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenue 241,927$           458,215$        458,215$          250,331$          
Intrafund Transfer from

Performance Riverside (Resource 1090) 0 275,000 275,000 206,250

Total Revenues 241,927$           733,215$        733,215$          456,581$          

Expenditures 
Academic Salaries 72,137$             4,418$            6,963$              7,176$              
Classified Salaries 166,425 165,982          163,222            118,245            
Employee Benefits 90,193 72,632            72,349              48,680              
Materials & Supplies 12,412 6,200               8,701                9,772
Services 310,505 208,983          206,980            198,058            

Total Expenditures 651,672$           458,215$        458,215$          381,931$          

Revenues Over (Under) Expenditures (409,745)$         275,000$        275,000$          74,650$            

Beginning Fund Balance (500,033)           (909,778)         (909,778)          (909,778)          

Ending Fund Balance (909,778)$         (634,778)$       (634,778)$        (835,128)$        

Ending Cash Balance (826,898)$        

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 11, Resource 1090 - Performance Riverside

Performance Riverside is used to record the revenues and expenditures associated with Performance Riverside activities.

Backup 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 919,188$           983,999$        983,999$          707,325$          

Expenditures 
Services 43,628$             43,600$          43,600$            32,700$            
Interfund Transfer to

Food Services (Resource 3200) 483,843 256,503 256,503 192,377
Riverside - Early Childhood
  Services (Resource 3300) 0 99,903 99,903 74,927

Intrafund Transfer to
Performance Riverside (Resource 1090) 0 275,000 275,000 206,250
General Operating (Resource 1000) 350,000 429,923 429,923 322,441

Total Expenditures 877,471$           1,104,929$     1,104,929$       828,695$          

Revenues Over (Under) Expenditures 41,717$             (120,930)$       (120,930)$        (121,370)$        

Beginning Fund Balance 90,378 132,095 132,095 132,095

Ending Fund Balance 132,095$          11,165$         11,165$            10,725$           

Ending Cash Balance 10,725$           

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 11, Resource 1110 - Contractor-Operated Bookstore

Contractor-Operated Bookstore is used to record the revenues and expenditures associated  with the District's contract with 
Barnes and Noble, Inc. to manage the District's Bookstore operations.

Backup 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 25,100$             25,100$          25,100$            25,016$            
Intrafund Transfer from

General Operating (Resource 1000) 99,373 110,900 110,900 83,175

Total Revenues 124,473$           136,000$        136,000$          108,191$          

Expenditures 
Classified Salaries 36,390$             74,875$          74,875$            56,157$            
Employee Benefits 21,635 42,414 42,414 28,114
Materials & Supplies 1,385 1,100 1,100 742
Services 34,511 38,136 35,261 27,919
Capital Outlay 926 0 2,875 2,875

Total Expenditures 94,847$             156,525$        156,525$          115,807$          

Revenues Over (Under) Expenditures 29,626$             (20,525)$         (20,525)$          (7,616)$            

Beginning Fund Balance (5,383) 24,243 24,243 24,243

Ending Fund Balance 24,243$            3,718$           3,718$              16,627$           

Ending Cash Balance 17,782$           

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Contractor-Operated Bookstore is used to record the revenues and expenditures associated  with the District's contract with 
Barnes and Noble, Inc. to manage the District's Bookstore operations.

Fund 12, Resource 1120 - Center for Social Justice and Civil Liberties

Backup 
April 21, 2015 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 665,622$           1,103,060$     1,477,860$       498,925$          

Expenditures 
Academic Salaries 44,971$             77,603$          69,782$            16,414$            
Classified Salaries 123,073 144,187 145,162 107,494
Employee Benefits 59,241 75,536 75,959 45,942
Materials & Supplies 10,713 158,183 159,538 2,173
Services 505,269 600,426 980,294 325,269
Capital Outlay 0 500 500 0
Intrafund Transfer For:

General Fund (Resource 1000) 14,124 53,283 53,283 0

Total Expenditures 757,391$           1,109,718$     1,484,518$       497,292$          

Revenues Over (Under) Expenditures (91,769)$           (6,658)$           (6,658)$            1,633$              

Beginning Fund Balance 92,346 577 577 577

Ending Fund Balance 577$                 (6,081)$          (6,081)$            2,210$             

Ending Cash  Balance (71,646)$         

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 11, Resource 1170 - Customized Solutions

Customized Solutions is used to record the revenues and expenditures associated with customized training programs offered 
to local businesses and their employees.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 1,544,508$        1,431,800$     1,431,800$       827,185$          

Expenditures 
Materials & Supplies 5,275$               -$                2,800$              4,715$              
Services 231,767 324,207 326,105 163,993
Capital Outlay 365,718 6,751,547 6,746,849 434,159

Total Expenditures 602,760$           7,075,754$     7,075,754$       602,867$          

Revenues Over (Under) Expenditures 941,748$           (5,643,954)$    (5,643,954)$     224,318$          

Beginning Fund Balance 7,410,310 8,352,058 8,352,058 8,352,058

Ending Fund Balance 8,352,058$        2,708,104$     2,708,104$       8,576,376$       

Ending Cash Balance 8,576,376$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 12, Resource 1180 - Redevelopment Pass-Through

Redevelopment Pass-Through receives a portion of tax increment revenues from various redevelopment projects within the 
boundaries of the District.  Currently, expenditures are restricted to capital projects located in the redevelopment project 
areas generating the tax increment revenues.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenue 25,532,151$      29,444,265$   43,343,642$     18,872,632$     
Intrafund Transfers from

General Operating (Resource 1000)
   For  DSP&S 858,796 665,157 665,157 498,870
   For Federal Work Study 299,354 327,494 327,494 53,595
   For  Middle College High School 106,480 0 0 0
   For  Veteren Services 4,842 4,842 4,842 4,842

Total Revenues 26,801,623$      30,441,758$   44,341,135$     19,429,939$     

Expenditures 
Academic Salaries 3,610,039$        3,877,572$     6,168,933$       2,776,670$       
Classified Salaries 9,034,592 9,578,468 12,129,720 7,072,693
Employee Benefits 3,525,752 4,149,583 5,604,565 2,651,712
Materials & Supplies 1,598,058 2,440,308 2,935,671 724,376
Services 4,125,649 6,351,246 10,275,905 2,930,448
Capital Outlay 3,974,075 2,895,822 5,918,288 1,595,852
Student  Grants (Financial, 

Book, Meal, Transportation) 933,458 1,148,759 1,308,053 352,414

Total Expenditures 26,801,623$      30,441,758$   44,341,135$     18,104,165$     

Revenues Over (Under) Expenditures 0$                      0$                    0$                     1,325,774$       

Beginning Fund Balance 0 0 0 0

Ending Fund Balance 0$                      0$                    0$                     1,325,774$       

Ending Cash  Balance 834,698$          

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 12, Resource 1190 - Grants and Categorical Programs

Grants and Categorical Programs is used to account for financial activity for each of the District's grant and categorical 
programs.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenue 2,151,728$        2,214,681$     2,214,681$       1,736,525$       
Interfund Transfers from

Contractor-Operated
  Bookstore (Resource 1110) 483,843 256,503 256,503 192,377

Total Revenues 2,635,571$        2,471,184$     2,471,184$       1,928,902$       

Expenditures 
Classified Salaries 830,381$           893,621$        912,825$          661,919$          
Employee Benefits 302,670             321,430          325,619            225,043            
Materials & Supplies 999,770             1,033,272       1,019,360         730,356            
Services 165,725             188,160          189,067            130,286            
Capital Outlay 28,989 73,483 63,095 42,928

Total Expenditures 2,327,535$        2,509,966$     2,509,966$       1,790,532$       

Revenues Over (Under) Expenditures 308,036$           (38,782)$         (38,782)$          138,370$          

Beginning Fund Balance 371,990 680,026 680,026 680,026

Ending Fund Balance 680,026$           641,244$        641,244$          818,396$          

Ending Cash  Balance 806,645$          

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 32, Resource 3200 - Food Services

Food Services is used to account for the financial activities for all food service operations in District facilities, except for the 
Culinary Academy on Spruce Street.  It is intended to be self-sustaining.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 1,062,929$        1,107,592$     1,107,592$       742,564$          
Interfund Transfer from 

Contractor-Operated
  Bookstore (Resource 1110) 0 99,903 99,903 74,927

Total Revenues 1,062,929$        1,207,495$     1,207,495$       817,491$          

Expenditures 
Academic Salaries 590,109$           607,128$        607,128$          359,703$          
Classified Salaries 213,259             182,990          182,990            118,105            
Employee Benefits 116,681             129,786          129,786            70,611              
Materials & Supplies 37,278               39,400            42,366              22,384              
Services 39,828               68,517            65,551              30,845              
Capital Outlay 26,607 42,304 42,304 27,089

Total Expenditures 1,023,762$        1,070,125$     1,070,125$       628,737$          

Revenues Over (Under) Expenditures 39,167$             137,370$        137,370$          188,754$          

Beginning Fund Balance 153,179 192,346 192,346 192,346

Ending Fund Balance 192,346$           329,716$        329,716$          381,100$          

Ending Cash  Balance 400,032$          

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 33, Resource 3300 - Child Care

Child Care was established to manage the finances of the District's child care centers at all three colleges. 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 3,875,979$        4,786,737$     4,347,505$       4,514,933$       
Intrafund Transfer from General Obligation 

Bond  Funded Projects (Resource 4170) 98,675 214,875 214,875 214,875

Total Revenues 3,974,654$        5,001,612$     4,562,380$       4,729,808$       

Expenditures 
Capital Outlay 3,974,654$        5,001,612$     4,562,380$       1,557,009$       

Total Expenditures 3,974,654$        5,001,612$     4,562,380$       1,557,009$       

Revenues Over (Under) Expenditures 0$                      0$                    0$                     3,172,799$       

Beginning Fund Balance 0 0 0 0

Ending Fund Balance 0$                      0$                    0$                     3,172,799$       

Ending Cash Balance 2,957,289$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 41, Resource 4100 - State Construction & Scheduled Maintenance

State Construction & Scheduled Maintenance was established to account for the financial activities of State-approved 
construction and maintenance projects.  The funding sources are state funds and matching funds for Scheduled Maintenance 
from the District's General Obligation Bond Funded Capital Outlay Projects (Resource 4160).  The State has suspended 
funding Scheduled Maintenance.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 22,428$             20,000$          20,000$            7,902$              
Inter/Intrafund Transfer from

General Operating (Resource 1000) 1,270,000 1,270,000 1,270,000 952,500

Total Revenues 1,292,428$        1,290,000$     1,290,000$       960,402$          

Expenditures 
Services 1,112$               0$                    0$                     0$                     
Capital Outlay 0 8,494,601 8,494,601 550,100

Total Expenditures 1,112$               8,494,601$     8,494,601$       550,100$          

Revenues Over (Under) Expenditures 1,291,316$        (7,204,601)$    (7,204,601)$     410,302$          

Beginning Fund Balance 5,913,285 7,204,601 7,204,601 7,204,601

Ending Fund Balance 7,204,601$        0$                    0$                     7,614,903$       

Ending Cash Balance 7,614,903$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Fund 41, Resource 4130 - La Sierra Capital

La Sierra Capital is used to account for the revenues and expenses associated with the District's La Sierra Property. 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 16,569$             15,000$          15,000$            3,967$              

Expenditures 
Classified Salaries 323,007$           624,550$        624,550$          214,008$          
Employee Benefits 134,574 312,891 312,891 91,939
Services 521,016 305,849 305,849 126,807
Capital Outlay 792,434 4,757,652 4,757,652 1,773,178
Intrafund Transfer For:

State Construction & Scheduled
  Maintenance (Resource 4100) 98,675 214,875 214,875 214,875

Total Expenditures 1,869,706$        6,215,817$     6,215,817$       2,420,807$       

Revenues Over (Under) Expenditures (1,853,137)$      (6,200,817)$    (6,200,817)$     (2,416,840)$     

Beginning Fund Balance 6,594,474 4,741,337 4,741,337 4,741,337

Ending Fund Balance 4,741,337$        (1,459,480)$    (1,459,480)$     2,324,497$       

Ending Cash  Balance 2,331,879$       

Fund 41, Resource 4170 - General Obligation Bond Series 2010D Capital Appreciation Bonds

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

General Obligation Series 2010D Capital Appreciation Bonds were established to account for General Obligation Bond 
proceeds and financial activities related to Board approved Measure C projects.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 346,616$          1,217,138$         1,217,138$         9,930$             

Expenditures 
Classified Salaries 9,201$              0$                       0$                       0$                    
Employee Benefits 1,630 0 0 0
Materials & Supplies 8,506 0 124 123
Services 3,588 0 0 113,035
Capital Outlay 18,786,992 93,880,004 93,879,880 17,631,548

Total Expenditures 18,809,917$     93,880,004$       93,880,004$       17,744,706$    

Revenues Over (Under) Expenditures (18,463,301)$    (92,662,866)$      (92,662,866)$      (17,734,776)$   

Beginning Fund Balance 53,895,652 35,432,351 35,432,351 35,432,351

Ending Fund Balance 35,432,351$     (57,230,515)$      (57,230,515)$      17,697,575$    

Ending Cash  Balance 17,680,038$    

Fund 41, Resource 4180 - General Obligation Bond Series 2010D Build America Bonds

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

General Obligation Series 2010D Build America Bonds were established to account for General Obligation Bond proceeds and 
financial activities related to Board approved Measure C projects.
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 4,548,876$        4,978,000$     4,978,000$       4,224,714$       
Interfund transfer from

General Operating (Resource 1000) 1,500,000 0 0 0

Total Revenue 6,048,876$        4,978,000$     4,978,000$       4,224,714$       

Expenditures 
Academic Salaries 409$                  0$                    0$                     0$                     
Classified Salaries 194,436             82,253            85,133              53,199              
Employee Benefits 69,832               35,698            36,325              22,424              
Materials & Supplies 3,310                 -                      -                        1,804                
Services 5,724,396          4,992,110       4,988,603         4,552,326         
Capital Outlay 16,959 0 0 29,429

Total Expenditures 6,008,933$        5,110,061$     5,110,061$       4,659,182$       

Revenues Over (Under) Expenditures 39,943$             (132,061)$       (132,061)$        (434,468)$        

Beginning Fund Balance 460,042 374,682 374,682 374,682

Ending Fund Balance 499,985$           242,621$        242,621$          (59,786)$          

Ending Cash Balance 1,004,958$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Self-Insured PPO Health Plan is used to account for the revenues and expenditures of the District's health self-insurance 
program.

Fund 61, Resource 6100 - Self-Insured PPO Health Plan

Backup 
April 21, 2015 
Page 18 of 23



Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 2,526,037$        2,552,847$     2,552,847$       1,919,801$       

Expenditures 
Academic Salaries 0$                      0$                    877$                 0$                     
Classified Salaries 276,539 282,344 282,344 211,071
Employee Benefits 91,855 94,829 94,940 65,105
Materials & Supplies 2,834 6,000 12,000 814
Services 1,136,890 1,926,062 1,964,179 716,969
Capital Outlay 53,908 316,997 271,892 12,860

Total Expenditures 1,562,026$        2,626,232$     2,626,232$       1,006,819$       

Revenues Over (Under) Expenditures 964,011$           (73,385)$         (73,385)$          912,982$          

Beginning Fund Balance 2,831,950 3,795,961 3,795,961 3,795,961

Ending Fund Balance 3,795,961$        3,722,576$     3,722,576$       4,708,943$       

Ending Cash Balance 5,783,685$       

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Self-Insured Workers' Compensation is used to account for the revenues and expenditures of the District's workers' 
compensation self-insurance program.

Fund 61, Resource 6110 - Self-Insured Workers' Compensation
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 0$                      1,482,000$     1,482,000$       835,045$          

Expenditures 
Academic Salaries 0$                      0$                    877$                 0$                     
Classified Salaries 0 108,594 108,594 82,078
Employee Benefits 0 36,473 36,584 25,129
Materials & Supplies 0 3,500 2,500 58
Services 0 1,118,866 1,233,378 700,954
Capital Outlay 0 117,500 3,000 27

Total Expenditures 0$                      1,384,933$     1,384,933$       808,246$          

Revenues Over (Under) Expenditures 0$                      97,067$          97,067$            26,799$            

Beginning Fund Balance 0 124,894 124,894 124,894

Ending Fund Balance 0$                      221,961$        221,961$          151,693$          

Ending Cash Balance 26,799$            

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

Self-Insured General Liability is used to account for the revenues and expenditures of the District's general liability self-
insurance program.

Fund 61, Resource 6120 - Self-Insured General Liability
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 947,187$          895,000$        895,000$         968,889$         

Expenditures

Materials & Supplies 749,677$          895,000$        895,000$         503,867$         

Total Expenditures 749,677$          895,000$        895,000$         503,867$         

Revenues Over (Under) Expenditures 197,510$          0$                   0$                    465,022$         

Beginning Fund Balance 805,722 1,003,232 1,003,232 1,003,232

Ending Fund Balance 1,003,232$       1,003,232$     1,003,232$      1,468,254$      

ASRCCD Trust Fund Ending Balance 1,392,537$      

Ending Cash  Balance 2,714,712$      

** Note:  Ending Cash Balance includes both ASRCCD Funds and Trust Funds for College and Students Organizations. 

Associated Students of RCCD is used to record the financial transactions of the student government, college clubs, and 
organizations of the District.  Revenue includes student activity fees, interest income, payphone commissions and athletic 
ticket sales.

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

Associated Students of RCCD 
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 50,693,040$      65,154,000$   55,457,000$     42,134,028$     

Expenditures

Other
Scholarships and Grant
Reimbursements 50,666,043$      65,154,000$   55,457,000$     41,156,005$     

Total Expenditures 50,666,043$      65,154,000$   55,457,000$     41,156,005$     

Revenues Over (Under) Expenditures 26,997$             0$                    0$                     978,023$          

Beginning Fund Balance 7,655 34,652 34,652 34,652

Ending Fund Balance 34,652$            34,652$         34,652$            1,012,675$      

Ending Cash  Balance 1,150,573$       

Student Financial Aid is used to record financial transactions for scholarships given to students from the Federal Pell and 
FSEOG Grant Programs as well as the State's Cal Grant Program.

Student Financial Aid 

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015
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Prior Year
Actuals Adopted Revised Year to Date

7-1-13 to 6-30-14 Budget Budget Activity

Revenues 8$                     0$                   0$                    7$                    

Expenditures

Services 0$                     0$                   0$                    0$                    

Total Expenditures 0$                     0$                   0$                    0$                    

Revenues Over (Under) Expenditures 8$                     0$                   0$                    7$                    

Beginning Fund Balance 16,220 16,228 16,228 16,228

Ending Fund Balance 16,228$            16,228$          16,228$           16,235$           

Ending Cash  Balance 16,235$           

RCCD Development Corporation is used to account for financial transactions related to the Development Corporation.  This 
Corporation currently has very little activity but remains operational should the District need to use it for future transactions 
related to property development.  Revenues consist of interest income.  Expenses are for tax filing fees paid to the State.

RIVERSIDE COMMUNITY COLLEGE DISTRICT
MONTHLY FINANCIAL REPORT

FOR THE PERIOD ENDED MARCH 31, 2015

RCCD Development Corporation
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Meeting 4/21/2015 - Regular

Agenda Item Committee - Teaching and Learning (VIII-B-1)

Subject Proposed Curricular Changes

College/District District

Funding N/A

Recommended
Action

It is recommended that the Board of Trustees approve the proposed curricular changes for
inclusion in the college catalog and in the schedule of class offerings.

Background Narrative:

Presented for the Board's review and approval are proposed curricular changes. The District Curriculum Committee
and the administration have reviewed the attached proposed curricular changes and recommend their adoption by the
Board of Trustees.

At the committee meeting items were asked to be pulled from consideration, and the proposed reflects that request

Prepared By: Michael Reiner, Vice Chancellor, Educational Services
Sylvia Thomas, Associate Vice Chancellor Ed Services
Naomi Foley, Instructional Support Coordinator

Attachments:

Proposed Curricular Changes_April 2015_backup 041415.pdf

http://www.rccdistrict.net/administration/board/eb/
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Course Title Location 
1. Course Inclusions: 
This course will enhance the current offerings at RCC and will provide students with another pathway to 
ENG-1A: 
ENG-80 Preparatory Composition R 

 
This course is being added to the Norco inventory and fits well with other Humanities offerings: 
HUM-9 American Voices N 

 
This course will enhance the current piano offerings at Moreno Valley and Norco: 
MUS-92 Basic Piano MN 

 
2. Major Course Modifications: 
The following course is being modified to update the course description, student learning outcomes (SLOs),  
course content, methods of instruction (MOI), methods of evaluation (MOE), to link the SLOs to the general 
education student learning outcomes (GESLOs), add sample assignments and update the course materials: 
BIO-9 Introduction to the Natural History of Southern California NR 

 
The following courses are being modified to update the course description, SLOs, course content, MOI, 
MOE , sample assignments and course materials: 
COS-61A Level I Cosmetology Instructor Concepts A R 
COS-61B Level II Cosmetology Instructor Concepts B R 

 
The following courses are being modified to change the units from 8.5 to 10, change the hours from 95 to 
113 lecture and from 205 to 202 laboratory, to update the course description,  SLOs, course content,  MOI, 
MOE,  sample assignments and course materials: 
COS-62A Level I Esthetician Concepts R 
COS-62B Level II Esthetician Concepts R 

 
The following course is being modified to change the units from 1 to 2, to change the hours from 54 
laboratory to 36 lecture hours, remove the corequisite of DAN-D10, update the course description, SLOs, 
course content, MOI, MOE, sample assignments and course materials: 
DAN-D18 Dance Performance Production R 

 
The following course is being modified to update the SLOs, sample assignments and course materials: 
DAN-D20 Introduction to Social Dance MNR 

 
The following course is being modified to change the title from “ Hip-Hop Dance,” and to update the SLOs,  
sample assignments, and course materials: 
DAN-D31 Hip-Hop Dance, Beginning MNR 

 
The following course is being modified to update the course description, SLOs, course content, MOI, and 
course materials: 
EAR-47 Childhood Stress and Trauma MNR 

 
The following course is being modified to update the course description, course content, MOI, MOE, sample 
assignments and course materials for Cal Poly articulation: 
ENE-38 Introduction to Programming Concepts and Methodologies for Engineers NR 
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Course Title Location 
The following modification is proposed to update the SLOs, MOE, and course materials: 
ENG-44 Poetry from the Twentieth Century to the Present NR 

 
The following course is being modified to change the prerequisite to an advisory, update the course 
description, SLOs, course content, MOI, MOE, course materials, add sample assignments and link the SLOs 
to the GESLOs: 
FIT-M2D Management 2D, Master Planning In the Fire Science M 

 
The following course is being modified to change the title from “Developing a Personal Philosophy of 
Leadership,”  change the units from 1 to 2.5, change the hours from 24 lecture to 45 lecture hours and from 
16 laboratory to 0 laboratory hours, update SLOs, course materials, and add sample assignments:
FIT-M20 Personal Philosophy-Leadership M 

 
The following course is being modified to change the units from 1 to 2.5, change the hours from 32  lecture 
to 45 lecture hours and from 8 laboratory to 0 laboratory hours, update SLOs, course materials, and add 
sample assignments: 
FIT-M21 Leading Others M 

 
The following course is being modified to change the units from 1 to 2.5, change the hours from 20 lecture 
to 45 lecture hours and from 20 laboratory to 0 laboratory hours, update SLOs, course materials, and add 
sample assignments: 
FIT-M22 Organizational Leadership M 
The following course is being modified to change the units from 1 to 2.5, change the hours from 24 lecture 
to 45 lecture hours and from 16 laboratory to 0 laboratory hours, update SLOs, course materials, and add 
sample assignments: 
FIT-M23 Ethics and the Challenge of Leadership M 

 
The following course is being modification to update the course content for alignment with the C-ID 
descriptor: 
MAT-1A Calculus I MNR 

 
The following course is being modified to change the title from “A Survey of Mathematics,” to update the 
course description, SLOs, course content, MOE, course materials and to add sample assignments: 
MAT-25 Mathematics for the Liberal Arts Student NR 

 
The following course is being modified to update the course description, SLOs, course content, MOI, MOE, 
sample assignments and course materials: 
MAT-53 College Geometry MNR 

 
The following course is being modified to change the prerequisite from “MDA-1A and one of the following: 
CIS-1A or BUS/CIS/CAT-3, 50, or 84”  to MDA-1A and  one of the following:  BUS/CIS/CAT-3, 50 or 
80,” update to the SLOs, course content,  MOI, MOE,  sample assignments and course materials: 
MDA-58A Medical Transcription M 

 
The following course is being modified to update the SLOs, course content, MOI, MOE, sample 
assignments and course materials: 
MDA-58B Advanced Medical Transcription M 
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The following course is being modified to change the hours from 8 lecture to 27 laboratory hours, 
update the course description, SLOs, course content, MOI, MOE,  sample assignments and course 
materials: 
MUS-92 Basic Piano MR 

 
The following modification is proposed to change the prerequisite from NVN-50 to NVN-55, AMY-10 and 
PSY-9, update the course description, course content, MOI, MOE, course materials and to add sample 
assignments: 
NVN-60 Intermediate Vocational Nursing Foundations-Nursing Process/Communication R 

 
3. Course Exclusions:  

The following courses have not been offered for several years: 
BIO-2A Invertebrate Zoology N 
BIO-2B Vertebrate Zoology N 

 
This course has not been offered for several years: 
COM-11 Storytelling M 

 
This course has not been offered for many years and the discipline does not plan to offer it in the future: 
ENG-90B Special Topics in English:  The Research Paper Process R 

 
These courses have not been offered for several years: 
DAN-5 Introduction to Movement Education for Preschool and Elementary Children R 
DAN-D19 Conditioning for Dance  R 

 
4. Course Deletions:  
The following courses have not been offered for several years: 
DAN-3 World Dance Survey R 
DAN-4 Music for Dance R 
DAN-D61  Summer Ballet Intensive R 
DAN-D62 Summer Jazz Intensive R 
DAN-D63 Summer Modern Dance Intensive R 
DAN-D64 Summer Tap Dance Intensive R 
DAN-D65 Summer World Dance Intensive R 
DAN-D66 Summer Social Dance Intensive R 
DAN-D67 Summer Music Theater Dance Intensive R 

 
The following courses have not been taught in several years: 
EDU-3 Introduction to Literacy Instruction MR 
EDU-4 Introduction to Literacy/ Service Learning MR 
EDU-5 Americorps Community Service Learning MR 
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The following courses have not been offered in several years and no longer meet the California State Fire 
Marshall guidelines and Fire Technology Advisor Committee that met on 11/12/14 recommended the 
deletion of these classes: 
FIT-A1B Fire Investigation 1B M 
FIT-A2A  Fire Investigation 2A M 
FIT-A2B Fire Investigation 2B M 
FIT-C2M Incident Management 2 M 
FIT-C19A Introduction to Wildland Fire Behavior M 
FIT-C33A Strike Team Leader-ALL Rick S-330 M 
FIT-C39 Division/Group Supervisor (S-339) M 
FIT-C41 Safety Officer (I-401) M 
FIT-C42 Information Officer (I-403) M 
FIT-C43 Operations Section Chief All Risk (S-430) M 
FIT-E7A Public Safety First Aid and Cardiopulmonary Resuscitation M 
FIT-H2 Hazardous Materials First Responder Operational  M 
FIT-H3 Hazardous Materials First Responder Operational Decontamination M 
FIT-R10 Rapid Intervention Crews and Tactics M 
FIT-R1A Rescue Systems M 
FIT-R2A Confined Space Rescue, Awareness Level M 
FIT-R2B Confined Space Rescue, Operational Level M 
FIT-R3 Basic Automobile Extrication M 
FIT-R4 Low Angle Rescue- Introduction to Rescue Systems M 
FIT-R7 Trench Rescue for Fire Service Personnel M 
FIT-S1A Fire Apparatus Driver/Operator 1A, Emergency Vehicle Operations M 
FIT-S1B Fire Apparatus Driver/Operator 1B, Pump Operations  M 
FIT-S1D Basic Fire Engine Operation M 
FIT-S2 Truck Operations M 
FIT-S4 CDF Firefighter I- Basic Academy M 
FIT-S5A Wildland Safety and Survival  M 
FIT-S13 Fire Control 3, Structural Firefighting M 
FIT-S14 Fire Control 4, Oil and Gas Fire Fighting M 
FIT-S17 Volunteer Firefighter Trainee Academy M 

 
The following course has not been offered in several years: 
HUM-3 Creativity and Imagination N 

 
The following courses are being deleted as part of the program discontinuance: 
SLP-1 Foundations of Speech-Language Pathology Assisting M 
SLP-2 Remediation: Hearing and Speech Disorders M 
SLP-3 Remediation: Language, Literacy and Communication M 
SLP-4 Field Work in Speech-Language Pathology Assisting M 
SLP-5 SLPA Workplace Issues M 
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5. New State /Locally Approved Degrees and Certificate: 
Associate in Science in Biology for Transfer  N 
Certificate in Electronic Publishing and Design R 
Associate in Arts in History for Transfer N 
Associate of Arts in Law and Jurisprudence R 

 
6. Modification to  Approved Certificate/Degrees:   
The following degrees/certificates are being modified to address the changes in units and titles to courses 
and the deletions of courses: 
Associate of Science/Certificate in Chief Officer M 
Associate of Science/Certificate in Fire Officer M 
Associate of Science/Certificate in Fire Technology  M 
Associate of Science/Certificate in Firefighter Academy M 

 
The following areas of emphasis are being modified to add new courses: 
American Studies MR 
Communications, Media and Languages MNR 
Humanities, Philosophy and Arts MNR 
Math and Science MNR 
Social and Behavioral Studies MNR 

 
The following course has been added to the Social and Behavioral Sciences section of the General Education 
requirements: 
EAR-20 Child Growth and Development MNR 

 
7. Program Discontinuance 
The following programs are being discontinued as per Directive C from the Program Discontinuance 
Task Force committees abiding by AP 4021. 
 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program. Norco will develop an Associate Degree for Transfer: 
Associate of Science degree/certificate in Administration of Justice N 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program and this program will be replaced by the Pre-Engineering 
degree: 
Associate in Science degree/certificate in Architecture N 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program and the following program does not lead to a job but the college 
will retain the courses because they will be part of a future Entrepreneurship degree: 
Associate of Science degree/certificate in Business Administration with Human Resources 
Concentration 
 

N 
 

There is universal agreement among the college’s regular faculty in the program that it be merged with 
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or replaced by another related program and the following program will be replaced by a future 3-D 
Mechanical Drafter degree: 
Associate of Science degree/certificate in Civil Engineering Technician N 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program. The following program was designed for application skills and 
Norco is now focused on gaming and mobile applications: 
Associate of Science degree/certificate in Computer Applications N 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program and it has been replaced by the current gaming degrees: 
Computer Information Systems-Simulation and Gaming: Game Art N 

 
The following program no longer meets industry needs and does not meet curriculum standards as defined 
by Title 5 section 55100: 
Associate of Science degree/certificate in Dental Laboratory Technology M 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program. The program does not apply to current industry needs and the 
current Digital Electronics will replace it: 
Associate of Science degree/certificate in Electronics Technology N 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program. The following program is similar to the current drafting program 
and it will be replaced by the current Green Technician certificate: 
Associate of Science degree/certificate in Engineering Technology N 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program. Norco will retain the Crime Scene Investigation certificate: 
Certificate in Investigative Assistant N 

 
When the degree was developed local school districts initially anticipated hiring speech language pathology 
assistants with associate degrees; however, this never materialized and local school districts hire individuals 
with bachelor degrees in a variety of areas who then pursue a master’s degrees in Speech Language 
Pathology: 
Speech Language Pathology M 

 
There is universal agreement among the college’s regular faculty in the program that it be merged with 
or replaced by another related program. The program has courses which are no longer being offered and 
the program will be replaced by the current Mobile Applications Development: 
Certificate in Web Master-Web Designer N 
Certificate in Web Master-Web Developer N 
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New State Approved Degree 

	
Associate in Science in Biology for Transfer  College: Norco 
The Associate in Science in Biology for Transfer Degree (AS-T in Biology) introduces the concepts and principles 
upon which biologic knowledge is based including the biochemistry, structure and function, ecology and evolution 
of organisms, from the levels of cells through the biosphere. Students will develop skills for critical/analytical 
thinking, perceptive reading/observation and interpretation. The AS-T in Biology provides students with a core 
curriculum that will prepare them with the knowledge and skills required to succeed in the study of biology. 
  
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:  
• Be able to identify and explain fundamental biological concepts and principles on the molecular, cellular, 

organismal, population, ecological, environmental and evolutionary levels. 
• Apply knowledge of biological concepts to formulate questions and hypotheses for research and 

demonstrate ability to find, read, understand, and critically evaluate scientific papers. 
• Develop experimental skills and techniques used in laboratory and field research and use the scientific 

method to develop hypotheses, design and execute experiments. 
 

Required Courses  (32 units) Units 
BIO-11* Introduction to Molecular and Cellular Biology 5 
BIO-12* Introduction to Organismal and Population Biology 5 
CHE-1A* General Chemistry I 5 
CHE-1B* General Chemistry II 5 
MAT-1A* Calculus I 4 
 
PHY-2A* General Physics I  4 
and 
PHY-2B* General Physics II 4  
  OR 
PHY-4A* Mechanics  4 
and 
PHY-4B* Electricity and Magnetism 4 
  
*Courses may also be used to fulfill general education requirements for the CSUGE or IGETC pattern, please confer 
with a counselor. 
 
Associate in Science for Transfer Degree 
The Associate in Science in Biology for Transfer degree will be awarded upon completion of 60 California State 
University (CSU) transferable units including the above major requirements and the Intersegmental General 
Education Transfer Curriculum (IGETC) for STEM or California State University General Education (CSUGE) for 
STEM requirements and with a minimum grade point average of 2.0. All courses in the major must be completed 
with a grade of “C” or better. (Students completing this degree are not required to fulfill the RCCD graduation 
requirements found in section VII. Additional degree requirements: Health Education and Self Development) 
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Associate in Arts in History for Transfer  College: Norco 
The Associate in Arts in History for Transfer Degree is designed to prepare the student for transfer to institutions of 
higher education and specifically intended to satisfy the lower division requirements for the Baccalaureate in Arts in 
History at a California State University.  This degree is designed to prepare students to transfer seamlessly to a CSU. 
  
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:  
 Describe, interpret, and evaluate a variety of sources of historical information. 
 Demonstrate an understanding of the nature of historical processes. 
 Describe and analyze economic, intellectual, political and social developments in history. 
 Evaluate the role of individuals, institutions, and cultures in view of historical events in a global context. 
 
Required Courses (18 units) Units 
HIS-6/6H* Political and Social History of the United States/Honors 3 
HIS-7/7H* Political and Social History of the United States/Honors 3 
HIS-1* History of World Civilizations I 3 
HIS-2* History of World Civilizations II 3 
LIST A Choose from the list below 3 
LIST B Choose from the list below 3 
 
LIST A Select one course from the following (3 units)  Units 
COM-12* Intercultural Communication           3 
ENG-20* Survey of African American Literature           3  
HIS-14* African American History I           3  
HIS-25* History of Mexico           3 
HIS-31* Introduction to Chicana/o Studies           3 
HIS-34* History of Women in America                                                                                 3 
POL-4/4H* Introduction to World Politics/Honors                                                                     3 
SOC-10* Race and Ethnic Relations            3 

 
LIST B Select one course from the following (3 units)  Units 
ECO-7/7H* Principles of Macroeconomics/Honors 3  
GEG-2* Human Geography           3 
HIS-26* History of California 3 
HUM-4/4H* Arts and Ideas: Ancient World through the Late Medieval Period/Honors             3   
HUM-5/5H* Arts and Ideas: Renaissance through the Modern Era/Honors                        3 
POL-1/1H* American Politics/Honors 3 
POL-2* Comparative Politics 3 
SOC-1/1H* Introduction to Sociology/Honors 3 
 *Courses may also be used to fulfill general education requirements for the CSUGE or IGETC pattern, please 
confer with a counselor. 
 
Associate in Arts for Transfer Degree 
The Associate in Arts in History for Transfer degree will be awarded upon completion of 60 California State 
University (CSU) transferable units including the above major requirements and the Intersegmental General 
Education Transfer Curriculum (IGETC) or California State University General Education (CSUGE) for 
requirements and with a minimum grade point average of 2.0. All courses in the major must be completed with a 
grade of “C” or better. (Students completing this degree are not required to fulfill the RCCD graduation 
requirements found in section VII. Additional degree requirements: Health Education and Self Development)
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Law and Jurisprudence College: Riverside City 
The Associate of Arts in Law and Jurisprudence examines and provides a broad insight into the building blocks of 
law and the legal system. Students will develop proficiency in writing, speaking, reading, researching, analyzing and 
thinking logically. A multi-disciplinary background is critical; therefore it includes a core of courses considered 
essential to the pre-law student. The Law and Jurisprudence program prepares students for further study in law at a 
four-year baccalaureate institution and provides an excellent foundation for students interested in going into the 
profession of law. 
 
Program Learning Outcomes 
Upon successful completion of this program, students should be able to: 
 Apply knowledge and insight in the evaluation of the law and its impact on the legal system and society. 
 Demonstrate critical thinking and analytical skills, including expression of this in legal writing. 
 Demonstrate proficiency in research, oral advocacy, and communication skills required for the legal profession. 
 Critically analyze and resolve legal issues 

 
Required Courses (30 units)  Units 
BUS-15 Street Law 3 
BUS-18A Business Law 3 
ILA-5 Interdisciplinary Studies  3 
ENG-1A/1AH English Composition 4 
ENG-1B/1BH Critical Thinking  4 
COM-3 Argumentation and Debate 3 
MAT-12/12H Statistics 4 
HIS-6/6H Political and Social History of the United States 3 
POL-1/1H American Politics 3 

. 
 

Associate of Arts Degree 
The Associate of Arts in Law and Jurisprudence degree will be awarded upon completion of the degree 
requirements, including general education and other graduation requirements as described in the college catalog. 

 
 
Students are encouraged to take the following courses as they provide supporting knowledge for the study 
of law: 
PAL-14 Legal Ethics 3 
PAL-64 Legal Research and Computers Application 3 
PAL-72 Legal Analysis and Writing 3 
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New Locally Approved Certificate 

	
Electronic Publishing and Design	 College: Riverside City	
This certificate prepares students for careers in electronic publishing and web design. This includes instruction in 
basic web design, page layout, vector graphics, photo manipulation, file preparation, epublishing and interactive 
design, using the latest equipment and software available. 
 
Certificate Program 
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:   
 Compare and contrast legal, social and commercial policies regarding new media piracy 
 Define intellectual property and describe the basic principles of copyright legalities 
 Create and export multimedia and interactive documents using Adobe InDesign 
 Prepare, design and publish documents for specific digital devices using Adobe InDesign 
 Design and utilize proper vector graphics using Adobe Illustrator 
 Prepare images with correct resolution appropriate for video and animation using Adobe Photoshop 
 Design and create functional web pages and websites with a professional appearance using Adobe 

Dreamweaver 
 
Required Courses (17 units) Units 
ADM-63A Adobe InDesign 3 
ADM-63B Advanced Adobe InDesign 3 
ADM-64 Ethics and Legalities of Digital Manipulation 1 
ADM-65 Colors Systems and File Management 1 
ADM-71 Adobe PhotoShop 3 
ADM-74 Dreamweaver for Graphic Designers 3 
ADM-77A Adobe Illustrator 3 
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Chief Officer   College: Moreno Valley 
Certificate Program 
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:  
 Demonstrate skills and knowledge that is expected in upper-level management positions within the fire service 

through the application of leadership, management, and ethical decision-making models. 
 Develop mission-specific goals and strategies to support executive leadership in fire department daily 

operations as well as all-risk emergency situations. 
 Analyze intergovernmental relationships between city, county, state and federal agencies as they are defined in 

the National Incident Management System and the State of California Master Mutual Aid Plan.  
 
Required Courses (20 units) Units 
FIT-C2A  Fire Command 2A, Command Tactics at Major Fires 2 
FIT-C2B  Command 2B, Management of Major    
 Hazardous Materials Incidents 2 
FIT-C2C  Command 2C, High Rise Fire Tactics 2 
FIT-C2D  Command 2D, Planning for Large Scale Disasters 2 
FIT-C2E  Command 2E, Wildland Firefighting Tactics 1.5 
FIT-C40  Advanced Incident Command System (I-400) .5 
FIT-M2A Organizational Development and Human Relations 2 
FIT-M2B  Fire Management 2B, Fire Service   
 Financial Management 2 
FIT-M2C  Management 2C, Personnel and Labor Relations 2 
FIT-M2D  Fire Management 2D, Master   
 Planning in the Fire Science 2 
FIT-M2E  Ethics and the Challenges of Leadership in the Fire Service  2 
 
Associate of Science Degree 
The Associate of Science Degree in Fire Technology, Chief Officer will be awarded upon completion of the degree 
requirements, including general education and other graduation requirements as described in the college catalog. 
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Fire Officer  College: Moreno Valley 
This program is a professional development program designed for experienced firefighters within the firefighting 
industry.  Modeled after the California State Fire Marshal’s Fire Officer Certification Program, this program allows 
students to take courses to satisfy the certification requirements of the State Fire Marshal while simultaneously 
earning degree credit.  The program emphasizes command and leadership principles, and provides breadth in other 
areas such as fire investigation, fire prevention, and training, which are required competencies for Fire Officers.   
 
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:  
 Demonstrate the ability to manage all-risk emergency incidents at the Fire Officer level. 
 Competently apply leadership and management theories and decision-making models as they relate to the local, 

state and federal emergency response at the Fire Officer Level. 
 Analyze complex emergency response scenarios and effectively identify strategies and tactics for successful 

mitigation. 
 Demonstrate competencies in training and teaching fire service personnel. 

 
Required Courses (18 units) Units 
FIT-A1A  Fire Investigation 1A  2 
FIT-C1A  Command 1A, Command Principles for Command Officers 2 
FIT-C1B  Command 1B, Command Operations for the Company Officer 2 
FIT-C1C  Fire Command 1C, I-Zone Firefighting for Company Officers 2 
FIT-C19B Intermediate Wildland Fire Behavior (S-290) 1 
FIT-C30  Intermediate Incident Command System (I-300) .5 
FIT-M1  Fire Management 1, Management/Supervision for Company Officers 2 
FIT-P1 Fire Prevention 1, Fire and Life Safety Inspections  2 
FIT-TI1A Training Instructor 1A 1.5 
FIT-TI1B Training Instructor 1B 1.5 
FIT-TI1C Training Instructor 1C 1.5 
 
Associate of Science Degree 
The Associate of Science Degree in Fire Technology, Fire Officer will be awarded upon completion of the degree 
requirements, including general education and other graduation requirements as described in the college catalog. 
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Fire Technology   College: Moreno Valley 
This program prepares individuals for an entry-level career in the fire service by providing a foundation of core 
concepts, practices, vocabulary, culture, safety, and requirements for the fire service. This program follows the Fire 
and Emergency Services Higher Education (FESHE) model from the National Fire Academy in Emmitsburg, 
Maryland and is a component of accreditation from the California State Fire Marshal. 
 
Certificate Program 
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:   
 Identify minimum qualifications and entry-level skills for firefighting hiring. The student will be able to 

describe the following elements: application process; written exam process; physical agility exam, oral 
interview, chief’s interview; background investigation; and firefighting probationary process. Students will 
identify fire service history, culture and diversity. 

 Demonstrate the ability to analyze, appraise and evaluate fire and emergency incidents and identify components 
of emergency management and firefighting safety including: size-up, report on conditions, Incident Command 
System; RECEO; 10 Standard Firefighting Orders; 18 Situations that shout “Watch Out”; and common factors 
associated with injuries and line of duty deaths. 

 Identify and comprehend laws, regulations, codes and standards that influence fire department operations, and 
identify regulatory and advisory organizations that create and mandate them especially in the areas of fire 
prevention, building codes and ordinances, and firefighter health and safety. 

 Analyze the causes of fire, determine extinguishing agents and methods, differentiate the stages of the fire and 
fire development, and compare methods of heat transfer. 

 Identify and describe common types of building construction and conditions associated with structural collapse 
and firefighter safety. 

 Differentiate between fire detection and alarm systems, and identify common health and safety concerns for 
firefighter and first responders. 

 
Required Courses (23-26.5 units) Units 
FIT-1 Fire Protection Organization 3 
FIT-2 Fire Behavior and Combustion 3 
FIT-3 Fire Protection Equipment and Systems 3 
FIT-4 Building Construction for Fire Protection 3 
FIT-5 Fire Prevention 3 
FIT-7  Principles of Fire and Emergency Services Safety 3 
Electives  (Choose from list below) 5-8.5 
 
Electives (5-8.5 units) 
EMS-50 and 51 Emergency Medical Technician and Clinical/Field 8.5 
FIT-6 Fire Apparatus and Equipment 3 
FIT-8 Strategies and Tactics 3 
FIT-9 Fire Ground Hydraulics 3 
FIT-14 Wildland Fire Control 3 
FIT-A1A Fire Investigation 1A 2 
FIT-C1A Command 1A, Command Prin for Company Officers 2 
FIT-C1B Command 1B, Command Operations for the Company Officer 2 
FIT-C1C Fire Com 1C, I-Zone Firefighting for Com Off 2 
FIT-C19B Intermediate Wildland Fire Behavior (S-290) 1 
FIT-C30 Intermediate Incident Command System (I-300) .5 
FIT-M1 Fire Management 1, Management/Supervision for Company Officers 2 
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FIT-P1 Prevention 1, Fire and Life Safety Inspections 2 
FIT-S21 Public Safety Honor Guard Academy 1.5 
FIT-TI1A Training Instructor 1A 1.5 
FIT-TI1B Training Instructor 1B 1.5 
FIT-TI1C Training Instructor 1C 1.5  
KIN-35 Foundation for Fitness and Wellness 3 
MAG-44 Principles of Management 3 
PHI-12 Intro to Ethics: Contemporary Moral Issues 3 
 
Students who successfully complete the certificate may also be eligible to receive additional certification through 
FEMA/National Fire Academy. 
 
Associate of Science Degree 
The Associate of Science Degree in Fire Technology will be awarded upon completion of the degree requirements, 
including general education and other graduation requirements as described in the college catalog. 
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Degree/Certificate Modification 

Firefighter Academy   College: Moreno Valley 
The Fire Academy program provides students with the educational requirements to be a Firefighter I by meeting  the California 
State Fire Training and National Fire Protection Association standards.  This program is part of the California State Fire 
Marshal’s Office Accredited Regional Training Program. 
   
Certificate Program 
Program Learning Outcomes 
Upon successful completion of this program, students should be able to:  
 Perform skills that meet National Fire Protection Association Standard 1001 for firefighter and California State Fire 

Marshal Standards for Firefighter 1. 
 Demonstrate written and verbal communications skills required for entry-level firefighter positions. 
 Analyze emergency and hazardous conditions that are inherent to the firefighting profession. 
 
Required Courses (20 units) Units 

FIT-S3A Introduction to Fire Academy and Physical Conditioning for Fire Academy Students 1  
FIT-S3 Basic Firefighter Academy 19 
 
Associate of Science Degree 
The Associate of Science Degree in Firefighter Academy will be awarded upon completion of the degree requirements, including 
general education and other graduation requirements as described in the college catalog. 
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Degree Modification 

 

AMERICAN STUDIES  College:  Moreno Valley and Riverside City 
American Studies examines the American experience from the colonial period of the United States to the present. Students will 
study, interpret, and evaluate events, cultural products, and trends in American economic, political, and social history as well as 
in American architecture, art, literature, music, religion, and they will evaluate questions to which there are multiple plausible 
interpretations. Students pursuing the program in American Studies will enhance their skills in critical thinking and both oral and 
written communication. The American Studies program prepares students for further study in the English/literature, history, 
political science, and sociology at a four-year baccalaureate institution and provides an excellent foundation for students 
interested in administration, communications, law, public service, and teaching. 
 
PROGRAM LEARNING OUTCOMES: 
Students possessing an associate degree in American Studies can be expected to demonstrate achievement of the following 
learning outcomes:  

1. Critically analyze the history, culture, politics and society of the United States. 
2. Interpret American history, culture, politics and society orally and in written form. 
3. Understand of a range of academic disciplines around a core of American history, culture, politics and society. 
4. Describe and analyze of the diversity of the American people as a society of immigrants developing national traditions 

and culture. 
 
The student must complete 18 units of study across a maximum of three disciplines including at least one two-semester 
sequence with a grade of “C” or better or a “P” if the course is taken on a “pass-no pass” basis. 
 
Take one of these two-semester sequences (6 units): 
English (ENG): 14 and 15 
History (HIS): 6, 6H and 7, 7H, 11 and 12, 14 and 15, 28 and 29 
 
Elective courses: (12 additional units, selected from the following): 
American Sign Language (AML): 22 
Economics (ECO): 7, 7H 
English (ENG): 14, 15, 18, 20, 25, 47 
Film, Television and Video (FTV): 12 
History (HIS): 6, 6H, 7, 7H, 11, 12, 14, 15, 26, 28, 29, 31, 34 
Humanities (HUM): 9, 11, 16 
Military Science (MIL): 1, 2  
Music (MUS): 23, 25, 26, 89, 89H 
Philosophy (PHI): 19 
Political Science (POL): 1/1H, 5, 12, 13 
Sociology (SOC): 2, 3, 15, 22 
  

A course may only be counted once in the major area. Courses may be double counted for GE/IGETC/CSUGE 
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COMMUNICATION, MEDIA, AND LANGUAGES College:  Moreno Valley, Norco and Riverside City 
Communications is the study of how humans construct meanings through interactions. Courses in this area may focus on the 
knowledge and skills needed to communicate effectively in oral, written, or visual forms; on the study of language and culture; 
and/or on a critical understanding of the structures and patterns of different kinds of communication as they affect individuals and 
society. Studies in Communication, Media, and Languages is designed for students interested in pursuing further studies in 
English, Journalism, Mass Communication, Media Studies, Communication Studies, and World Languages at four-year colleges 
and universities. It may be useful for students interested in pursuing careers in communications, graphic design, journalism, law, 
marketing, public relations, radio and television, translating, and writing, among others. 
 
PROGRAM LEARNING OUTCOMES: 
Students possessing an associate degree in Communication, Media and Languages can be expected to demonstrate achievement 
of the following learning outcomes: 

1. Analyze college level texts to understand and apply themes and evidence in appropriate communication formats. 
2. Evaluate purpose and audience to create well-developed, supported, and stylistically fluent responses in written or 

verbal form. 
3. Evaluate and apply appropriate evidence in support of arguments made in different forms of communication. 
4. Recognize and understand the role of nonverbal, verbal, interpersonal, visual, mass media, and cultural indicators 

inherent in different communication mediums. 
5. Understand how socioeconomic and cultural factors work in constructing knowledge in different forms of 

communication. 
6. Use a variety of research methods to collect and evaluate sources and evidence to apply in various forms of 

communication. 
 

The student must complete 18 units of study across 3 disciplines; 9 units must be taken in a single discipline with a grade of 
“C” or better or a “P” if the course is taken on a “pass-no pass” basis. 
 
INCLUDED DISCIPLINES AND COURSES: 
American Sign Language (AML): 1, 2, 3, 4, 5, 10, 11, 12, 13, 14, 20, 22 
Anthropology (ANT): 8 
Applied Digital Media (ADM): 1 
Arabic (ARA): 1, 2, 3, 8, 11 
Chinese (CHI): 1, 2, 11 
Communication Studies (COM): 1, 1H, 2, 3, 5, 6, 7, 9, 9H, 11, 12, 13, 19 
English (ENG): 1A, 1AH, 1B, 1BH, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 20, 23, 25, 30, 34, 35, 38, 39, 40, 41, 44, 45, 48, 49 
Film Studies (FST): 1, 2, 3, 4, 5, 6, 7, 8 
Film, Television and Video (FTV): 12, 44A, 44B. 44C, 44D, 45A, 45B, 45C, 45D, 65 
French (FRE): 1, 2, 3, 4, 8, 11 
German (GER): 1, 2, 3, 11 
Italian (ITA): 1, 2, 3, 11 
Japanese (JPN): 1, 2, 3, 4, 11 
Journalism (JOU): 1, 2, 7, 12, 20A, 20B, 20C, 20D, 52A, 52B, 52C, 52D 
Korean (KOR): 1, 2, 11 
Latin (LAT): 1, 2 
Library (LIB): 1 
Photography (PHO): 12 
Portuguese (POR): 1, 2 
Reading (REA): 4 
Russian (RUS): 1, 2, 3, 11 
Spanish (SPA): 1, 1A, 1B, 1H, 2, 2H, 3, 3N, 4, 8, 11, 12, 13, 51, 52, 53 
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PROGRAM OUTLINE OF RECORD 
Degree Modification 

HUMANITIES, PHILOSOPHY, AND ARTS College:  Moreno Valley, Norco and Riverside City 
Humanities, Philosophy, and Arts examines human values and experience within a wide range of cultures, across the globe, and 
over the course of history. Students will study, interpret, and evaluate classic works in architecture, art, literature, music, 
philosophy, religion, rhetoric and the theater, and they will encounter questions to which there are multiple plausible answers. 
The study of language, philosophy, and rhetoric provides crucial tools for understanding and interpreting human knowledge and 
experience. Students pursuing the program in the Humanities, Philosophy, and Arts will enhance their skills in critical thinking 
and both oral and written communication. The Humanities, Philosophy, and Arts program prepares students for further study in 
the arts, history, humanities, literature, philosophy, communication studies and/or world languages at a four-year baccalaureate 
institution and provides an excellent foundation for students interested in administration, communications, law, public service, 
and teaching. 
 
PROGRAM LEARNING OUTCOMES: 
Upon completion of this program, students will be able to: 

1. Interpret key philosophical, religious and literary texts, as well as creative works, in historical and cultural contexts and 
express that interpretation persuasively in oral and/or written form. 

2. Analyze the role and use of language, rhetoric and/or the arts in informing and contextualizing human experience. 
3. Analyze the role and use of the arts (literature, music, theatre, dance, and the fine arts) as a reflection of the culture in 

which it appears. 
4. Evaluate the role of individual human agency in history. 
5. Research and write critical interpretive essays demonstrating a high skill level. 

The student must complete 18 units of study across 3 disciplines; 9 units must be taken in a single discipline. Up to 3 units 
may be taken in a studio course. The 18 units must be completed with a grade of “C” or better or a “P” if the course is taken 
on a “pass-no pass” basis. 
 
INCLUDED DISCIPLINES AND COURSES: 
American Sign Language (AML): 1, 2, 3, 4, 5, 10, 11, 12, 13, 14, 20,  22 
Anthropology (ANT): 7, 8 
Arabic (ARA): 1, 2, 3, 8, 11 
Architecture (ARE): 36 
Art (ART): 1, 2, 2H, 5, 6, 6H, 7, 8, 9, 10, 12 
Chinese (CHI): 1, 2, 11 
Communication Studies (COM): 1, 1H, 2, 3, 5, 7, 9, 9H, 11, 12, 13, 19 
Dance (DAN): 6, 6H 
English (ENG): 1B, 1BH, 6, 7, 8, 9, 10, 14, 15, 16, 18, 20, 23, 25, 30, 34, 35, 40, 41, 44, 45, 48 
Film, Television and Video (FTV): 12, 65 
Film Studies (FST): 1, 2, 3, 4, 5, 6, 7, 8 
French (FRE): 1, 2, 3, 4, 8, 11 
German (GER): 1, 2, 3, 11 
History (HIS): 1, 2, 4, 5, 6, 6H, 7, 7H, 8, 9, 14, 15, 21, 22, 25, 26, 28, 29, 31, 32, 34, 35 
Humanities (HUM): 4, 4H, 5, 5H, 8, 9, 10, 10H, 11, 16, 18, 23, 35 
Italian (ITA): 1, 2, 3, 11 
Japanese (JPN): 1, 2, 3, 4, 11 
Korean (KOR): 1, 2, 11 
Latin (LAT): 1, 2 
Library (LIB): 1 
Music (MUS): 19, 19H, 20, 21, 22, 25, 26, 89, 89H, 93 
Philosophy (PHI): 10, 10H, 12, 13, 14, 15, 19, 22, 32, 33, 35 
Political Science (POL): 11 
Portuguese (POR): 1, 2 
Russian (RUS): 1, 2, 3, 11 
Simulation and Game Development (GAM): 21 
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Spanish (SPA): 1, 1A, 1B, 1H, 2, 2H, 3, 3N, 4, 8, 11, 12, 13, 51, 52, 53 
Theatre (THE): 3, 29 

 
Applicable studio courses include (Note that some classes are less than three units.): 
Art (ART): 15, 16, 17, 18, 20, 21, 22, 23, 24, 25, 26, 27, 28A, 28B, 30A, 30B, 34, 35, 36A, 36B, 38, 39, 40A, 40B, 41A, 41B, 

42A, 42B, 43A, 43B, 44A, 44B, 44C, 45, 46, 47, 48A, 48B, 49A, 49B, 200 
Dance (DAN): 7, 8, 9, D9, D10, D11, D12, D13, D14, D15, D16, D17, D18, D19, D20, D21, D22, D23, D24, D25, D30, D31, 

D32, D33, D34, D37, D38, D39, D43, D44, D45, D46, D47, D48, D49, D50, D51 
English (ENG): 11, 12, 17A, 17B, 17C, 38 
Music (MUS): 8A, 8B, 9, 10, 12, 28, 29, 30, 31, 32A, 32B, 32C, 32D, 33, 35, 36,37, 38, 39, 41, 42, 43A, 43B, 43C, 44, 48, 49, 

50, 51, 52, 53, 54, 55, 57, 58, 61, 65, 68, 69, 70, 71, 73, 77,78, 79, 81, 82, 83, 84, 92, 94, P12, P36, P44, P84 
Theatre (THE): 2, 4, 5, 6, 25, 26, 30, 32, 33, 34, 35, 36, 37, 38, 41, 54 
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PROGRAM OUTLINE OF RECORD 
Degree Modification 

 

MATH AND SCIENCE        College:  Moreno Valley, Norco and Riverside City 
These courses emphasize the natural sciences, which examine the physical universe, its life forms, and its natural phenomena. 
Courses in Math emphasize mathematical, analytical, and reasoning skills beyond the level of intermediate algebra. Courses in 
science emphasize an understanding of the process of science and the scientific method. All courses emphasize the use of 
mathematics and science as investigative tools, the role of mathematics and science as part of human civilization and society, and 
the inherent value of both inductive and deductive reasoning as part of the human experience. This area of emphasis is designed 
for general education students, as well as students interested in mathematics or sciences as a possible career path, with career 
opportunities included in mathematics, chemistry, physics, biology, ecological/earth sciences, geology, engineering, computer 
science, electronics, oceanography, microbiology, kinesiology/ exercise science and the medical sciences. 
 
 
PROGRAM LEARNING OUTCOMES: 
Students possessing an associate degree in Math and Science can be expected to demonstrate achievement of the following 
learning outcomes: 

1. Apply the basic operations of mathematics on the set of real and complex numbers, expressions, and equations. 
2. Apply the principles of the scientific method, including the use of inductive and deductive reasoning to pose, test, and 

accept or reject hypotheses. 
3. Recognize and determine the role of mathematics and the sciences as investigative and reasoning tools of human 

societies. 
 

The student must complete 18 units of study with a grade of “C” or better or a “P” if the course is taken on a “pass-no pass” 
basis. 
 
INCLUDED DISCIPLINES AND COURSES: 
Required Courses (Take one course in each of the 3 categories, including one course with a lab): 
Mathematics (MAT): 1A, 4, 5, 10, 11, 12, 12H, 25 
Physical Sciences: Astronomy (AST) 1A, Chemistry (CHE) 1A, 1AH, 2A, 3, 10, Geography (GEG) 1, 1H, 1L, Geology (GEO) 

1, 1L, 3, Oceanography (OCE) 1, Physical Science (PHS) 1, Physics (PHY) 2A, 4A 
Life Sciences: Anatomy (AMY) 2A, Biology (BIO) 1, 1H, 2A, 5, 7, 8, 9, 11, 11H 34, 36, Microbiology (MIC) 1 
 
Elective Courses (The remaining units may be taken from any of the following courses): 
Anatomy and Physiology (AMY): 2A, 2B, 10 
Anthropology (ANT): 1, 1H 
Astronomy (AST): 1A, 1B 
Biology (BIO): 1, 1H, 2A, 2B, 3, 5, 6, 7, 8, 9, 10, 11,11H, 12, 17, 30, 34, 36 
Chemistry (CHE): 1A, 1AH, 1B, 1BH, 2A, 2B, 3, 10, 12A, 12B, 17 
Computer Information Systems (CIS): 5, 17A, 17B, 17C, 18A, 18B, 18C 
Electronics (ELE): 21, 23, 24, 25 
Engineering (ENE): 1A, 1B, 10, 21, 22, 23, 26, 27, 28, 30, 31, 35 
Geography (GEG): 1, 1L, 1H, 5 
Geology (GEO): 1, 1L, 1B, 3 
Health Science (HES): 1 
Mathematics (MAT): 1A, 1B, 1C, 2, 3, 4, 5, 10, 11, 12, 12H, 25, 32, 36. 
Microbiology (MIC): 1 
Oceanography (OCE): 1, 1L 
Physical Science (PHS): 1, 5 
Physics (PHY): 2A, 2B, 4A, 4B, 4C, 4D, 10, 11 
Psychology (PSY): 2 
 
A course may only be counted once. 
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PROGRAM OUTLINE OF RECORD 
Degree Modification 

SOCIAL AND BEHAVIORAL STUDIES College:  Moreno Valley, Norco and Riverside City 
Social and Behavioral Studies is a collection of academic disciplines dedicated to the scholarly study of the human experience. 
As a comprehensive and multidisciplinary area of study, Social and Behavioral Studies will afford the student an opportunity to 
explore and examine the nature and multitude of interactive relationships amongst and between individuals and between the 
individual and their social environment; ranging from the development of the individual, to the nuances of interpersonal 
interaction, to the dynamic structures of national and global communities. Ultimately, the student of Social and Behavioral 
Studies will gain a heightened awareness of the nature of their individuality, attain a greater understanding and appreciation of 
the complexities and diversity of the world in which they live and, become better equipped to succeed in an increasingly diverse 
and complex society. 
 
Career paths typically chosen by undergraduate students emphasizing Social and Behavioral Studies include: Law Enforcement, 
Law, Human Relations, Human Resources, Social Work, Professional Childcare and Public Service Agencies, Teaching across 
the educational and academic spectrum, Consultation in the public and private sectors, Governmental Advisors, Speechwriting, 
and both domestic and international business professions. 
 
PROGRAM LEARNING OUTCOMES: 
Upon completion of this area of emphasis, the successful student should be able to: 

1. Demonstrate a knowledge and understanding that the development, maintenance, and adaptation of the individual self 
and the personality is a product of the interaction between the individual and their social environment. 

2. Demonstrate a breadth of knowledge of the social and cultural environments at the local, regional and global levels. 
3. Demonstrate a working knowledge of the many facets and intricacies of social interaction from the intrapersonal, to the 

interpersonal to the societal levels. 
4. Demonstrate an ability to apply the theories and principles of human development, human interaction, cultural 

diversity, and global awareness to their everyday lives. 
 

The student must complete 18 units of study across a minimum of 3 disciplines listed below with a grade of “C” or better or a 
“P” if the course is taken on a “pass-no pass” basis. 
 
INCLUDED DISCIPLINES AND COURSES: 
Administration of Justice/Justice Studies (ADJ): 1, 2, 3, 4, 5, 8, 9, 13, 14, 15, 30 
Administration of Justice/Law Enforcement (ADJ): 6, 16, 18, 20, 21, 22, 23, 25 
Anthropology (ANT): 1, 1H, 2, 3, 4, 5, 6, 7, 8, 10, 21 
Communication Studies (COM): 1, 1H, 2, 3, 5, 6, 9, 9H, 12, 13 
Early Childhood Education (EAR): 19, 20, 25, 28, 33, 40 42, 43, 47 
Economics (ECO): 4, 5, 6, 7, 7H, 8, 8H, 9, 10 
Geography (GEG): 2, 3, 4, 6 
Guidance (GUI): 47 
History (HIS): 1, 2, 4, 5, 6, 6H, 7, 7H, 21, 22, 35 
Human Services (HMS): 4, 5, 6, 7, 8, 13, 14, 16, 18, 19 
Library Science (LIB): 1 
Political Science (POL): 1, 1H, 2, 2H, 3, 4, 4H, 5, 6, 7ABCD, 8, 10A, 10B, 10C, 10D, 11, 12, 13, 14 
Psychology (PSY): 1, 2, 8, 9, 33, 35 
Sociology (SOC): 1, 1H, 2, 3, 10, 12, 15, 20, 22, 25 



e-board 
Agenda Item

Agenda Item

Agenda Item (VIII-D-1)
Meeting 4/21/2015 - Regular

Agenda Item

Subject

Committee - Resources (VIII-D-1)

Issuance of General Obligation Bonds, Series 2015E by Holding the First of Two Publicly Noticed 

Meetings
College/District District

Funding Measure C

Recommended
Action

It is recommended that the Board of Trustees hold the first of two publicly noticed Board meetings
on April 21, 2015; and the second to be held on May 5, 2015 to adopt Resolution No. 48-14/15
authorizing the issuance, of Riverside Community College District (Riverside County and San
Bernardino Counties, California) Election of 2004 General Obligation Bonds, Series 2015E and
actions related actions.

Background Narrative:

On March 2, 2004, voters of the District authorized the issuance of $350 million of general obligation bonds to finance
the acquisition, construction and modernization of District property and facilities. Since then, the District has issued
five series of bonds totaling $265 million and refunded the Series 2004A and Series 2004B bonds. The District has
$85 million of remaining bond authorization. The District now desires to cause the issuance of the sixth series of
general obligation bonds under Measure C in an amount not-to-exceed $50,000,000, and to request Riverside County
to issue the bonds on behalf of the District. The District also has an opportunity to refinance a portion of the Series
2007C bonds to reduce total debt service as previously authorized on March 18, 2014. This can be accomplished
without exceeding the tax rate promised to the electorate. The extent to which the refinancing will reduce debt
service will depend on market interest rates at the time the financing is implemented. If interest rates are favorable,
as defined by achievement of a minimum present value savings of 3%, or $1.9 million in taxpayer savings, the
District will move forward with the refinancing. If the minimum of 3% is not achieved, the District will not execute the
refinancing until such time as market conditions permit savings of 3% or more. Present value and taxpayer savings
are currently projected to be in excess of 8% and $5 million, respectively, based on interest rates as of March 30,
2015 and Aa2/AA underlying ratings from Moody’s Investors Service and Standard & Poor’s Rating Services,
respectively. Total tax rate savings to the taxpayer over the life of the refunding are estimated to be $4.44/$100,000
of assessed valuation, based on an assumed annual assessed valuation growth rate of 3.5%. It is estimated that the
cost of issuance for the Series 2015E and 2007C Refunding will not exceed $400,000 and $395,000, respectively,
representing 0.89% and 0.92% as a percentage of principal. Details comprising the costs of issuance are shown in
the background information. Attached is additional background information, authorizing resolution of the Riverside
Community College District Board of Trustees, authorizing resolution of the Riverside County Board of Supervisors,
and other related documents. This matter was discussed at the meeting of the Board’s Resources Committee at which
time representatives of the District’s bond financial advising firm, Keygent, LLC, and underwriter, Piper Jaffray & Co.,
presented information and responded to questions.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services

Attachments:

04212015_GO Bond Update Presentation.rev
04212015_Authorizing the Issuance Background Information.rev
04212015_Resolution No. 48-14/15 – Authorizing the Issuance
04212015_Board of Supervisors County Resolution

http://www.rccdistrict.net/administration/board/eb/


04212015_Preliminary Official Statement.rev
04212015_Purchase Contract - 2004 GO Bonds, Series 2015E.rev
04212015_Purchase Contract - 2015 GO Refunding Bonds.rev
04212015_Escrow Agreement - 2015 GO Refunding Bonds
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District General Obligation Bond Issuance History 
The District has issued $264,999,278.45 of the $350 million Measure C authorization in 
five series of bonds 
◆ Series 2004A on August 3, 2004 for $55,205,000.00 
◆ Series 2004B on August 3, 2004 for $9,795,000.00  
◆ Series 2007C on June 21, 2007 for $90,000,000.00 
◆ Series 2010D on November 10, 2010 for $7,699,278.45  
◆ Series 2010D-1 on November 10, 2010 for $102,300,000.00  
◆ $85,000,721.55 of the Measure C authorization remains unissued 

Refinancings 
◆ 2005 Refunding on June 8, 2005 for $58,386,109.30 

– Refunded a portion of Series 2004A 

◆ 2014 Refunding, Series A & B on May 29, 2014 for $73,090,000 
– Refunded portions of Series 2004A, 2005 Refunding and Series 2007C 
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Interest Rate History  
Following is a history of municipal bond interest rates and when Measure C bonds 
were sold 

 
(1) Index reflects average yield to maturity of 20 general obligation bonds with 20-year maturities rated ‘Aa2’ by Moody’s Investors Service and ‘AA’ by 

Standard and Poor’s.  Source: The Bond Buyer & Bloomberg. 

Current 
Rate: 3.52%
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Annualized Growth Rates: Lowest Rolling Averages:
1-year: 7.63 % 3-year: -4.49 %
5-year: 1.78 5-year: -2.30
10-year: 5.17 10-year: 3.58
15-year: 6.99 15-year: 6.49
20-year: 5.55 20-year: 5.16

Growth Statistics
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Fiscal Year

District Total AV
FY Total AV (1)

1990 19,381,004,782$  
1991 23,213,100,480    19.77 %
1992 25,803,961,998    11.16
1993 27,450,479,789    6.38
1994 28,385,533,017    3.41
1995 28,376,902,364    -0.03
1996 28,295,589,663    -0.29
1997 27,919,727,900    -1.33
1998 28,089,523,008    0.61
1999 28,580,743,385    1.75
2000 30,357,912,678    6.22
2001 33,318,083,812    9.75
2002 36,685,860,178    10.11
2003 40,303,756,845    9.86
2004 44,206,000,617    9.68
2005 50,507,651,502    14.26
2006 59,622,695,477    18.05
2007 72,536,868,844    21.66
2008 84,433,424,625    16.40
2009 85,760,730,435    1.57
2010 76,553,487,867    -10.74
2011 74,411,938,552    -2.80
2012 74,723,496,908    0.42
2013 75,145,624,176    0.56
2014 77,697,159,101    3.40
2015 83,625,392,181    7.63

Annual
% Change

District Assessed Value 

 
(1) Source: Riverside County & California Municipal Statistics, Inc.  Data from 1990 to 2015. 
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The District has experienced four consecutive years of assessed value (“AV”) growth 
following the recent real estate crisis 
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AB 182 Overview 
AB 182 became effective on January 1, 2014 
◆ Establishes a maximum debt service repayment ratio for each bond series of 4 to 1 
◆ Allows the maximum financing term for current interest bonds (“CIBs”) to remain 40 years 
◆ Limits the maximum financing term for capital appreciation bonds (“CABs”) to 25 years 
◆ Limits the maximum interest rate for CABs to 8% 
◆ Requires CABs be subject to redemption after 10 years 
◆ Requires two consecutive Board meetings (information and action) if financing utilizes CABs 

These provisions are unchanged from the preliminary rules shown to the Board of 
Trustees during the Measure C update on December 3, 2013 
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Measure C, Series 2015E Overview 
Following is a scenario for a $45 million issuance which maintains the $18 per 
$100,000 of AV tax rate estimate 
◆ Assumptions: 

– Annual AV growth rate: 3.5% 
– Interest rate (1): 4.5% 

– County debt service reserve policy: 10% 

– Compliance with AB 182 

(1) Assumes interest rates as of March 30, 2015 and ‘Aa2/AA’ underlying ratings from Moody’s and Standard & Poor’s, respectively.  Includes all financing 
costs.  Rates are subject to market fluctuation until bonds are sold.  

Date Principal Interest Total
8/1/15 1,570,000$    21,326$          1,591,326$      
8/1/16 1,205,000      134,756          1,339,756         
8/1/17 1,460,000      73,000            1,533,000         
8/1/18 -                       -                       -                          
8/1/19 -                       -                       -                          
8/1/20 -                       -                       -                          
8/1/21 -                       -                       -                          
8/1/22 -                       -                       -                          
8/1/23 -                       -                       -                          
8/1/24 -                       -                       -                          
8/1/25 -                       -                       -                          
8/1/26 1,611,156      733,844          2,345,000         
8/1/27 1,485,026      809,974          2,295,000         
8/1/28 1,344,040      870,960          2,215,000         
8/1/29 1,381,595      1,043,405      2,425,000         
8/1/30 1,414,703      1,235,298      2,650,000         
8/1/31 1,134,964      1,120,036      2,255,000         
8/1/32 3,934,236      4,360,764      8,295,000         
8/1/33 4,118,515      5,016,485      9,135,000         
8/1/34 4,119,476      5,500,524      9,620,000         
8/1/35 4,063,956      5,916,044      9,980,000         
8/1/36 4,091,396      6,458,605      10,550,000      
8/1/37 4,057,398      6,932,602      10,990,000      
8/1/38 4,019,101      7,420,899      11,440,000      
8/1/39 3,987,818      7,917,182      11,905,000      
Total 44,998,378$ 55,565,704$ 100,564,082$  

$ of CABs $40,763,378
% of CABs 90.59%

Repayment Ratio 2.23 to 1

Series 2015E Estimated Debt Service (1)
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Section II 

Measure C Refinancing 
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General Obligation Bond Refinancing Overview 
The District’s 2014 refundings left a portion of the Series 2007C bonds outstanding as 
it was not economical to refund at that time 

 
Under current interest rates, the District may realize savings for its taxpayers by 
refinancing the remaining Series 2007C bonds 
◆ Similar to refinancing a home mortgage, savings would be generated for the District’s 

taxpayers by replacing the higher interest rate Series 2007C bonds with lower interest 
rate refunding bonds (“Refunding Bonds”) 

◆ Savings are subject to fluctuations in interest rates until the Refunding Bonds are sold 
◆ Refinancing does NOT increase length of bonds (no extension of bond term) 
◆ All financing costs (except for credit ratings) are contingent upon the successful issuance 

of the Refunding Bonds and are paid only from bond proceeds, not the General Fund 
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Refinancing Summary (1)  
Under current interest rates, a refinancing produces present value (“PV”) savings above 
the industry benchmark of 3% (~$1.9 million in taxpayer savings and ~$1.3 million PV) 
◆ Note: savings figures are net of all estimated financing costs 

10 

(1) Assumes interest rates as of March 30, 2015 and ‘Aa2/AA’ underlying ratings from Moody’s and Standard & Poor’s, respectively.  Includes all financing 
costs.  Rates are subject to market fluctuation until bonds are sold.  

(2) Tax rate savings per $100,000 of AV.  Assumes annual AV growth rate of 3.5%. 
(3) Subject to bid.    

Before After Debt Service Tax Rate

Date Refunding Refunding Savings Savings (2)

8/1/2015 1,110,750$      1,108,650$      2,100$          -$              Debt Service Savings: $5,372,100
8/1/2016 2,221,500         2,068,500         153,000       0.20              Present Value Savings: $3,890,153
8/1/2017 2,221,500         2,068,500         153,000       0.18              Present Value Savings %: 8.76%
8/1/2018 2,221,500         2,068,500         153,000       0.16              
8/1/2019 2,221,500         2,068,500         153,000       0.16              Interest Rate of Prior Bonds: 5.00%
8/1/2020 2,221,500         2,068,500         153,000       0.15              Interest Rate of Refunding Bonds: 3.38%
8/1/2021 2,221,500         2,068,500         153,000       0.15              
8/1/2022 2,221,500         2,068,500         153,000       0.14              Redemption Date: 8/1/2017
8/1/2023 2,221,500         2,068,500         153,000       0.14              Escrow Yield (3): 0.00%
8/1/2024 2,221,500         2,068,500         153,000       0.13              Refunding Bond Yield: 2.76%
8/1/2025 2,221,500         2,068,500         153,000       0.13              Escrow Negative Arbitrage: ($2,653,006)
8/1/2026 2,221,500         2,068,500         153,000       0.13              
8/1/2027 2,221,500         2,068,500         153,000       0.12              Principal of Refunded Bonds: 44,430,000$ 
8/1/2028 11,741,500      11,033,500      708,000       0.60              Principal of Refunding Bonds: 42,270,000$ 
8/1/2029 12,095,500      11,390,250      705,250       0.56              
8/1/2030 12,538,000      11,831,750      706,250       0.50              
8/1/2031 12,912,500      12,206,750      705,750       0.49              
8/1/2032 1,050,000         341,250            708,750       0.47              

Total 78,106,250$    72,734,150$    5,372,100$ 4.44$            

Savings StatisticsDebt Service Comparison
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New Money Refunding

Estimated Principal Amount 45,000,000$          43,000,000$          

Items Provider Not-to-Exceed Not-to-Exceed

Bond & Disclosure Counsel Stradling Yocca Carlson & Rauth 70,000$                   70,000$                   

Bond/Disclosure Counsel Expenses Stradling Yocca Carlson & Rauth 4,000                       4,000                       

Financial Advisor Keygent LLC 62,500                     62,500                     

Financial Advisor Expenses Keygent LLC 1,500                       1,500                       

Underwriting Piper Jaffray & Co. 202,500                   193,500                   

OS/POS Printing/Posting & Distribution AVIA Communications 2,000                       2,000                       

Demographics California Municipal Statistics, Inc. 1,000                       1,000                       

Rating Moody’s Investors Service 25,000                     25,000                     

Rating Standard & Poor’s Ratings Service 25,000                     25,000                     

Escrow Verification Agent Causey, Demgen & Moore, P.C. -                                3,500                       

Paying/Escrow Agent U.S. Bank, N.A. 2,500                       2,500                       

Contingency & Expenses 4,000                       4,500                       

Total 400,000$                395,000$                

Costs as % of Principal 0.89% 0.92%

Estimated Costs of Issuance 
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Date Event Responsibility 

Completed Distribution of authorizing resolution and forms of preliminary official 
statement (POS) and other legal documents BC 

March 30 District Executive Cabinet Meeting to review bond financings  D 

April 7 District Board Committee Meeting to review bond financings and legal 
documents D 

April 21 District Board Meeting to discuss bond financings as information item D, BC, FA, UW 

April 22 Credit packages sent to rating agencies FA 

Week of May 4 Rating agency preparation meeting D, BC, FA, UW 

May 5 District Board Meeting to adopt resolution and forms of POS and other 
legal documents D, BC, FA, UW 

May 7 Distribution of County resolution (including adopted District resolution) 
to Riverside County Board of Supervisors BC 

May 13 Rating agency meetings D, BC, FA, UW 

Week of May 18 Receive ratings FA 

June 2 Riverside County Board of Supervisors to adopt resolution C 

June 3 Finalize POS and post electronically BC, FA, UW 

June 10 Pre-pricing conference call to discuss market conditions, interest rate 
comparables and preliminary interest rates for bonds D, FA, UW 

June 11 Price bonds – Interest rates locked in D, FA, UW 

June 18 Print and mail final official statement BC, FA, UW 

June 24 Pre-closing – All documents signed All Parties 

June 25 Closing  All Parties 

 

Financing Timeline 

The new money and refinancing can be completed on the same timeline 
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Legal Documentation 
Legal documents will be presented again to the Board of Trustees as an information 
item on April 21, 2015 and as an action item on May 5, 2015 
◆ Authorizing resolution 

– Approves the issuance of bonds 
– Specifies the terms and parameters of the bonds  
– Authorizes the District administration to take the necessary steps to complete the bond issuance 

◆ Form of other legal documents  
– Preliminary official statement 

• Offering document circulated to prospective investors describing the District and the bonds 
– Bond purchase agreement 

• Agreement in which the underwriter agrees to purchase the District’s bonds under certain 
conditions and parameters 

– Continuing disclosure certificate 
• Agreement outlining the District’s duties to provide ongoing information to the investing 

community on its finances, tax base information and listed events 
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Authorizing the Issuance of  
Riverside Community College District,  

Election of 2004 General Obligation Bonds,  
Series, 2015E and Actions Related Thereto 

 
 

Pursuant to California Education Code Section 15146(b)(2), enacted by California 
Assembly Bill 182 (Stats. 2013, Chapter 477) and effective as of January 1, 2014, the 
Resolution and materials included in this agenda item are to first be publicly noticed as an 
information item at this April 21, 2015 Board meeting.  At the Board’s next consecutive 
meeting, currently scheduled for May 5, 2015, the attached Resolution and materials will be 
publicly noticed as an action item for consideration by the Board. 

(a) Bond Resolution.  This Resolution petitions the Board of Supervisors of Riverside 
County to authorize the issuance of the Bonds on behalf of the District.  The Resolution specifies 
the basic terms and parameters, and approves the form of Purchase Contract and form of 
Preliminary Official Statement described below.  In particular, Section 2 of the Resolution 
establishes the maximum aggregate principal amount of the Bonds to be issued ($50,000,000).  
Section 9 of the Resolution states the maximum underwriter’s discount (0.45%) with respect to 
the Bonds, and authorizes the Bonds to be sold at a negotiated sale to Piper Jaffray & Co. (the 
“Underwriter”).  The Resolution authorizes the issuance of any combination of current interest 
bonds, capital appreciation bonds and convertible capital appreciation bonds, to be issued in one 
or more series of taxable or tax-exempt bonds. 

Additionally, the Resolution acknowledges that (i) in March 2014 the District adopted a 
resolution authorizing the issuance of general obligation refunding bonds of the District (the “2014 
Refunding Bonds Resolution”) to refund outstanding general obligation bonds of the District, 
including the District’s Election of 2004 General Obligation Bonds, Series 2007C (the “Prior 
Bonds”), (ii) in May 2014, the District issued general obligation refunding bonds to refund a 
portion of the then outstanding Prior Bonds, and (iii) the District now desires to issue additional 
general obligation refunding bonds (the “Refunding Bonds”) in an amount not-to-exceed 
$61,910,000 pursuant to the 2014 Refunding Bonds Resolution to refund all or a portion of the 
remaining outstanding Prior Bonds. The Resolution approves the updated forms of the Purchase 
Contract and Escrow Agreement for the Refunding Bonds described below. 

(b) Forms of Purchase Contracts.  Pursuant to the respective Purchase Contracts for the 
Bonds and the Refunding Bonds, the Underwriter will agree to buy the Bonds and the Refunding 
Bonds from the District.  All the conditions of closing the transactions are set forth in these 
documents, including the documentation to be provided at the closing by various parties.  Upon 
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the pricing of the Bonds and the Refunding Bonds, the final execution copy of the Purchase 
Contract will be prepared following this form. 

(c) Form of Preliminary Official Statement.  The Preliminary Official Statement 
(“POS”) is the offering document describing the Bonds which may be distributed to prospective 
purchasers of the Bonds.  The POS discloses information with respect to among other things (i) 
the proposed uses of proceeds of the Bonds, (ii) the terms of the Bonds (interest rate, redemption 
terms, etc.), (iii) the bond insurance policy for the Bonds, if any, (iv) the security for repayment of 
the Bonds (the ad valorem property tax levy), (v) information with respect to the District’s tax 
base (upon which such ad valorem property taxes may be levied), (vi) District financial and 
operating data, (vii) continuing disclosure with respect to the Bonds and the District, and (viii) 
absence of litigation and other miscellaneous matters expected to be of interest to prospective 
purchasers of the Bonds.  Following the pricing of the Bonds, a final Official Statement for the 
Bonds will be prepared, substantially in the form of the POS. 

(d) Form of the Continuing Disclosure Certificate.  The form of the Continuing 
Disclosure Certificate can be found in APPENDIX C to the POS.  Effective July 3, 1995, all 
underwriters of municipal bonds are obligated to procure from any public agency issuing debt a 
covenant that such public agency will annually file “material financial information and operating 
data” with respect to such public agency through the web-based Electronic Municipal Market 
Access (“EMMA”) system maintained by the Municipal Securities Rulemaking Board (the 
“MSRB”) (a federal agency that regulates “broker-dealers,” including investment bank firms that 
underwrite municipal obligations).  This requirement is expected to be satisfied by the filing of the 
District’s audited financial statements and other operating information about the District, in the 
same manner the District has filed in connection with prior bond issuances.  

(e) Requirements of Education Code Section 15146(b) and 15146(c).  In satisfaction 
of California Education Code Sections 15146(b) and 15146(c), enacted by California Assembly 
Bill 182 (Stats. 2013, Chapter 477) and effective as of January 1, 2014, appended to the Resolution 
is an information item (“Exhibit A”) containing the following information provided by Keygent 
LLC, the financial advisor to the District: approximations of the financing term of the Bonds; time 
of maturity of the Bonds; repayment ratio of the Bonds; estimated change in assessed value of 
taxable property within the District over the term of the Bonds; an analysis containing the total 
overall cost of the capital appreciation bonds expected to be issued; a comparison between the 
overall cost of the capital appreciation bonds expected to be issued and the overall cost of current 
interest bonds; and the reason that capital appreciation bonds are being recommended.  
Additionally, a copy of the disclosure made by the Underwriter in compliance with Rule G-17 
adopted by the MSRB is included in Exhibit A to the Resolution.  

(e) Escrow Agreement.  Pursuant to the Escrow Agreement, proceeds from the sale of 
the Refunding Bonds in an amount sufficient to redeem the outstanding Prior Bonds will be 
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deposited in an escrow fund (the “Escrow Fund”) held by U.S. Bank National Association (acting 
as “Escrow Agent”).  The monies in the Escrow Fund will be used by the Escrow Agent to refund 
all or a portion of the Prior Bonds on August 1, 2017.  As a result of the deposit and application of 
funds so provided in the Escrow Agreement, the Prior Bonds will be defeased and the obligation 
of the County to levy ad valorem property taxes for payment of the Prior Bonds will cease. 

Cost of Issuance 
 
Estimated “not-to-exceed” issuance costs for the Series 2015E and 2007C Refunding are as 
follows:  
 2015E  2007C 
    

Bond & Disclosure Counsel $74,000  $74,000 
Financial Advisor 64,000  64,000 
Underwriting 202,500  193,500 
Printing & Distribution 2,000  2,000 
Demographics 1,000  1,000 
Rating Agencies 50,000  50,000 
Escrow Agents 2,500  6,000 
Expenses and Contingency 4,000  4,500 
    

                         Total $400,000  $395,000 
    

Cost as a % of Principal 0.89%  0.92% 
 
Fiscal Impact 
 
There is no fiscal impact to the General Fund resulting from the issuance of the Bonds. 
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RIVERSIDE COMMUNITY COLLEGE DISTRICT 
RESOLUTION NO. 48-14/15 

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE RIVERSIDE 
COMMUNITY COLLEGE DISTRICT AUTHORIZING THE ISSUANCE OF 
RIVERSIDE COMMUNITY COLLEGE DISTRICT, RIVERSIDE AND SAN 
BERNARDINO COUNTIES, CALIFORNIA, ELECTION OF 2004 GENERAL 
OBLIGATION BONDS, SERIES 2015E, AND ACTIONS RELATED 
THERETO 

WHEREAS, a duly called election was held in the Riverside Community College District (the 
“District”), Riverside County (the “County”) and San Bernardino County (together with the County, 
the “Counties”), State of California, on March 2, 2004 (the “Election”) and thereafter canvassed 
pursuant to law; 

WHEREAS, at the Election there was submitted to and approved by the requisite fifty-five 
percent or more vote of the qualified electors of the District a question as to the issuance and sale of 
general obligation bonds of the District for the various purposes set forth in the ballot submitted to the 
voters, in the maximum amount not-to-exceed $350,000,000, payable from the levy of an ad valorem 
property tax against the taxable property in the District (the “Authorization”); 

WHEREAS, pursuant to the Authorization, the District has caused the issuance of (i) an 
aggregate principal amount of $55,205,000 of Riverside Community College District, Riverside 
County, California, Election of 2004, General Obligation Bonds, Series 2004A, (ii) an aggregate 
principal amount of $9,795,000 of Riverside Community College District, Riverside County, 
California, Election of 2004, General Obligation Bonds, Series 2004B (Federally Taxable), (iii) an 
aggregate principal amount of $90,000,000 of Riverside Community College District (Riverside 
County, California) Election of 2004 General Obligation Bonds, Series 2007C, (iv) an aggregate 
principal amount of $7,699,278.45 of Riverside Community College District (Riverside County, 
California) Election of 2004 General Obligation Bonds, Series 2010D (Tax-Exempt), and (v) an 
aggregate principal amount of $102,300,000 of Riverside Community College District (Riverside 
County, California) Election of 2004 General Obligation Bonds, Series 2010D-1 (Build America 
Bonds – Direct Payment to District)  (Federally Taxable); 

WHEREAS, at this time this Board of Trustees (the “Board”) has determined that it is 
necessary and desirable to request the Board of Supervisors of Riverside County (the “County 
Board”) to issue on behalf of the District the sixth series of general obligation bonds under the 
Authorization in an aggregate principal amount not to exceed $50,000,000 to be styled as “Riverside 
Community College District (Riverside and San Bernardino Counties, California) Election of 2004 
General Obligation Bonds, Series 2015E” (the “Bonds”); 

WHEREAS, pursuant to Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the 
California Government Code (the “Act”), the Bonds are authorized to be issued by the County Board 
on behalf of the District for the purposes set forth in the ballot submitted to voters at the Election;  

WHEREAS, this Board desires to authorize the issuance of the Bonds as any combination of 
Current Interest Bonds, Capital Appreciation Bonds and Convertible Capital Appreciation Bonds, to 
be issued in one or more Series of Taxable or Tax-Exempt Bonds (as such terms are defined herein);  
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WHEREAS, this Board desires to appoint certain professionals to provide services related to 
the issuance of the Bonds;  

WHEREAS, on March 18, 2014, this Board adopted Resolution No. 32-13/14 (the “2014 
Refunding Resolution”), authorizing the issuance of general obligation refunding bonds of the 
District in an aggregate principal amount not to exceed $135,000,000 to refund certain of the 
outstanding general obligation bonds of the District, including all or a portion of the District’s 
outstanding Election of 2004 General Obligation Bonds, Series 2007C (the “Prior Bonds”);  

WHEREAS, on May 29, 2014, the District issued (i) an aggregate principal amount of 
$29,130,000 of Riverside Community College District (Riverside and San Bernardino Counties, 
California) 2014 General Obligation Refunding Bonds, Series A (Tax-Exempt) (the “2014A 
Refunding Bonds”), and (ii) an aggregate principal amount of $43,960,000 of Riverside Community 
College District (Riverside and San Bernardino Counties, California) 2014 General Obligation 
Refunding Bonds, Series B (Federally Taxable) the “2014B Refunding Bonds,” and together with the 
2014A Refunding Bonds, the “2014 Refunding Bonds”); 

WHEREAS, a portion of the net proceeds of the 2014A Refunding Bonds was used to 
advance refund a portion of the then-outstanding Prior Bonds; 

WHEREAS, the District now desires to authorize the refunding of all or a portion of the 
remaining outstanding Prior Bonds through the issuance general obligation refunding bonds (the 
“Refunding Bonds”), in a principal amount not to exceed $61,910,000, the remaining unissued 
principal amount of general obligation refunding bonds authorized pursuant to the 2014 Refunding 
Resolution; and 

WHEREAS, all acts, conditions and things required by law to be done or performed have 
been done and performed in strict conformity with the laws authorizing the issuance of general 
obligation bonds of the District, and the indebtedness of the District, including this proposed issue of 
Bonds, is within all limits prescribed by law; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 
RIVERSIDE COMMUNITY COLLEGE DISTRICT AS FOLLOWS: 

SECTION 1. Certain Definitions.  As used in this Resolution, the terms set forth below 
shall have the meanings ascribed to them (unless otherwise set forth in the County Resolution or the 
Purchase Contract): 

(a) “Accreted Interest” means, with respect to Capital Appreciation Bonds and 
Convertible Capital Appreciation Bonds prior to the Conversion Date, the Accreted Value thereof 
minus the Denominational Amount thereof as of the date of calculation. 

(b) “Accretion Rate” means that rate which, when applied to the Denominational Amount 
of a Capital Appreciation Bond or a Convertible Capital Appreciation Bond, and compounded 
semiannually on each February 1 and August 1, commencing August 1, 2015 (unless otherwise 
provided for in the Purchase Contract), produces the Maturity Value on the maturity date (with respect 
to Capital Appreciation Bonds) and the Conversion Value on the Conversion Date (with respect to 
Convertible Capital Appreciation Bonds). 

Backup 
April 21, 2015 

Page 2 of 16

RCCD Resolution 
2 of 16



(c) “Accreted Value” means, as of the date of calculation, with respect to Capital 
Appreciation Bonds and Convertible Capital Appreciation Bonds through to the Conversion Date, the 
Denominational Amount thereof plus Accreted Interest thereon to such date of calculation, 
compounded semiannually on each February 1 and August 1, commencing August 1, 2015 (unless 
otherwise provided for in the Purchase Contract), at the stated Accretion Rate to maturity thereof, 
assuming in any such semiannual period that such Accreted Value increases in equal daily amounts on 
the basis of a 360-day year of 12, 30-day months. 

(d) “Authorized Officer” means the Chancellor of the District or any interim or acting 
Chancellor (collectively, the “Chancellor”), the Vice Chancellor, Business and Financial Services of 
the District, and such other officers or employees of the District as may be designated by the 
Chancellor or the Vice Chancellor, Business and Financial Services. 

(e) “Bond Insurer” means any insurance company which issues a municipal bond 
insurance policy insuring the payment of Principal, Accreted Value and Conversion Value of and 
interest on the Bonds.  

(f) “Bond Payment Date” means, as applicable (and unless otherwise provided by the 
Purchase Contract), (i) with respect to the Current Interest Bonds, February 1 and August 1 of each 
year, commencing August 1, 2015, with respect to interest thereon, and the stated maturity dates 
thereof with respect to the Principal payments on the Current Interest Bonds, (ii) with respect to the 
Convertible Capital Appreciation Bonds, February 1 and August 1 of each year, commencing the 
first February 1 or August 1 following the respective Conversion Dates thereof, with respect to the 
interest thereon, and the stated maturity dates thereof with respect to the Conversion Value of the 
Convertible Capital Appreciation Bonds, and (iii) with respect to the Capital Appreciation Bonds, the 
stated maturity dates thereof. 

(g) “Capital Appreciation Bonds” means the Bonds the interest component of which is 
compounded semiannually on each February 1 and August 1, commencing August 1, 2015 (unless 
otherwise provided in the Purchase Contract) to maturity as shown in the table of Accreted Values 
for such Bonds in the Official Statement or Purchase Contract, as the case may be. 

(h) “Code” means the Internal Revenue Code of 1986, as amended.  Reference to any 
particular section of the Code shall be deemed to be a reference to any successor to any such section.  

(i) “Continuing Disclosure Certificate” means that certain contractual undertaking in 
connection with the Bonds, executed by the District pursuant to paragraph (b)(5) of Rule 15c2-12 
adopted by the Securities and Exchange Commission under the Securities Exchange Act of 1934, dated 
as of the date of issuance of the Bonds, as amended from time to time in accordance with the provisions 
thereof.   

(j) “Conversion Date” means, with respect to Convertible Capital Appreciation Bonds, 
the date from which such Bonds bear interest on a current, periodic basis. 

(k) “Conversion Value” means, with respect to Convertible Capital Appreciation Bonds, 
the Accreted Value as of the Conversion Date. 

(l) “Convertible Capital Appreciation Bonds” means the Bonds the interest component 
of which is compounded semiannually to the respective Conversion Dates thereof as shown in the table 
of Accreted Values for the Bonds in the Official Statement or Purchase Contract, as the case may be, 
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and which bear interest from such respective Conversion Dates on the Conversion Value thereof, 
payable semiannually thereafter on each Bond Payment Date. 

(m) “County Resolution” means that certain resolution of the County Board providing for 
the issuance of the Bonds. 

(n) “Current Interest Bonds” means Bonds, the interest on which is payable 
semiannually on each Bond Payment Date specified therefor, and maturing in the years and amounts 
set forth in the Purchase Contract. 

(o) “Denominational Amount” means the initial Principal Amount of any Capital 
Appreciation Bond or Convertible Capital Appreciation Bond. 

(p) “Holder” or “Owner” means the registered owner of a Bond as set forth on the Bond 
Register maintained by the Paying Agent pursuant to the County Resolution. 

(q) “Long Current Interest Bonds” means Current Interest Bonds which mature more 
than 30 years from the date of issuance thereof, but not greater than 40 years. 

(r) “Maturity Value” means the Accreted Value of any Capital Appreciation Bond on 
its maturity date.  

(s) “Official Statement” means the Official Statement for the Bonds, as described in 
Section 8 hereof. 

(t) “Paying Agent” means, initially, U.S. Bank National Association, or such other 
Paying Agent as shall be named in the Purchase Contract or Official Statement, and afterwards any 
successor financial institution. 

(u) “Principal” or “Principal Amount” means, with respect to any Current Interest Bond, 
the Principal Amount thereof, with respect to any Capital Appreciation Bond or Convertible Capital 
Appreciation Bond, the Denominational Amount thereof. 

(v) “Purchase Contract” means the contract or contracts for purchase and sale of the 
Bonds by and among the County, the District and the Underwriter.  To the extent the Bonds are sold 
pursuant to more than one Purchase Contract, each shall be substantially in the form presented to the 
Board, with such changes therein, deletions therefrom and modifications thereto as the Authorized 
Officer executing the same shall approve. 

(w) “Series” means any Bonds executed, authenticated and delivered pursuant to the 
provisions hereof which are identified as a separate series of Bonds. 

(x) “Taxable Bonds” means any Bonds not issued as Tax-Exempt Bonds. 

(y) “Tax-Exempt Bonds” means any Bonds the interest in which is excludable from gross 
income for federal income tax purposes and is not treated as an item of tax preference for purposes of 
calculating the federal alternative minimum tax, as further described in an opinion of Bond Counsel 
supplied to the original purchasers of such Bonds. 

(z) “Underwriter” means Piper Jaffray & Co., or such other underwriter as shall be 
named in the Purchase Contract. 
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SECTION 2.   Purpose; Authorization.  To raise money for the purposes authorized by 
voters of the District at the Election and to pay all necessary legal, financial and contingent costs in 
connection with the issuance of the Bonds, this Board hereby petitions the County Board to authorize 
the issuance of the Bonds pursuant to the Act and Section 15140 of the California Education Code.  
This Board hereby further orders such Bonds shall be sold at a negotiated sale such that the Bonds 
shall be dated as of a date to be determined by said County Board, shall bear interest at a rate 
not-to-exceed that authorized at the Election, shall be payable upon such terms and provisions as 
shall be set forth in the Bonds, and shall be in an aggregate principal amount not-to-exceed 
$50,000,000.  The Board hereby approves the sale of the Bonds at a negotiated sale, which is 
determined to provide more flexibility in the timing of the sale, an ability to implement the sale in a 
shorter time period, an increased ability to structure the Bonds to fit the needs of particular 
purchasers, and a greater opportunity for the Underwriter to pre-market the Bonds to potential 
purchasers prior to the sale, all of which will contribute to the District’s goal of achieving the lowest 
overall cost of funds.  The Board estimates that the costs associated with the issuance of the Bonds, 
excluding compensation to the Underwriter and including any such costs which the Underwriter 
agrees to pay pursuant to the Purchase Contract, will equal approximately 0.6% of the principal 
amount of the Bonds. 

This Board hereby authorizes the issuance of the Bonds in one or more Series of Taxable or 
Tax-Exempt Bonds, with appropriate designation if more than one Series is issued, and as any 
combination of Current Interest Bonds, Capital Appreciation Bonds and Convertible Capital 
Appreciation Bonds, all as set forth in the fully-executed Purchase Contract, subject to the provisions 
of the County Resolution. 

SECTION 3.  Paying Agent.  This Board does hereby authorize the appointment of U.S. 
Bank National Association as the authenticating agent, bond registrar, transfer agent, and paying 
agent (collectively, the “Paying Agent”) for the Bonds.  This Board hereby approves the payment of 
the reasonable fees and expenses of the Paying Agent as they shall become due and payable.  The 
fees and expenses of the Paying Agent which are not paid as a cost of issuance of the Bonds may be 
paid in each year from ad valorem property taxes levied and collected for the payment thereof, 
insofar as permitted by law, including specifically by Section 15232 of the Education Code. 

SECTION 4.  Tax Covenants.    

The District hereby covenants with the Holders of such Bonds that, notwithstanding any 
other provisions of this Resolution or the County Resolution, it will (1) comply with all of the 
provisions of the County Resolution relating to the Rebate Fund (as defined therein) and perform all 
acts necessary to be performed by the District in connection therewith, and (2) make no use of the 
proceeds of the Bonds or of any other amounts, regardless of the source, or of any property or take 
any action, or refrain from taking any action, that would cause the Bonds to be “arbitrage bonds” 
within the meaning of Section 148 of the Code. 

The District will not make any use of the proceeds of the Bonds or any other funds of the 
District, or take or omit to take any other action, that would cause the Bonds to be “private activity 
bonds” within the meaning of Section 141 of the Code or “federally guaranteed” within the meaning 
of Section 149(b) of the Code.  To that end, so long as any Bonds are unpaid, the District, with 
respect to such proceeds and such other funds, will comply with all requirements of such Sections 
and all regulations of the United States Department of the Treasury issued thereunder and under 
Section 103 of the Internal Revenue Code of 1986, as amended, to the extent such requirements are, 
at the time, applicable and in effect. 
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The District will not use or permit the use of its facilities or any portion thereof by any person 
other than a governmental unit, as such term is used in Section 141 of the Code, in such manner or to 
such extent as would result in the loss of exclusion from gross income for federal income tax 
purposes of the interest paid on the Tax-Exempt Bonds.  In furtherance of the foregoing tax 
covenants of this Section, the District covenants that it will comply with the instructions and 
requirements of that certain Tax Certificate to be executed and delivered by the District on the date of 
issuance of such Tax-Exempt Bonds (the “Tax Certificate”) , which is incorporated herein as if fully 
set forth herein.  These covenants shall survive the payment in full or defeasance of the Bonds. 

SECTION 5.  Rebate Fund.  The following provisions shall apply to any Bonds issued as 
Tax-Exempt Bonds. 

(a) The District shall create and establish a special fund designated the “Riverside 
Community College District Election of 2004 General Obligation Bonds, Series 2015E Rebate Fund” 
(the “Rebate Fund”).  All amounts at any time on deposit in the Rebate Fund shall be held in trust, to 
the extent required to satisfy the requirement to make rebate payments to the United States (the “Rebate 
Requirement”) pursuant to Section 148 of the Code, and the Treasury Regulations promulgated 
thereunder (the “Treasury Regulations”).  Such amounts shall be free and clear of any lien hereunder 
and shall be governed by this Section and by the Tax Certificate. 

(b) Within 45 days of the end of each fifth Bond Year (as such term is defined in the Tax 
Certificate), (1) the District shall calculate or cause to be calculated with respect to the Tax-Exempt 
Bonds the amount that would be considered the “rebate amount” within the meaning of Section 1.148-3 
of the Treasury Regulations, using as the “computation date” for this purpose the end of such Bond 
Year, and (2) the District shall deposit to the Rebate Fund from amounts on deposit in the other funds 
established hereunder or from other District funds, if and to the extent required, amounts sufficient to 
cause the balance in the Rebate Fund to be equal to the “rebate amount” so calculated.  The District 
shall not be required to deposit any amount to the Rebate Fund in accordance with the preceding 
sentence, if the amount on deposit in the Rebate Fund prior to the deposit required to be made under 
this subsection (b) equals or exceeds the “rebate amount” calculated in accordance with the preceding 
sentence.  Such excess may be withdrawn from the Rebate Fund to the extent permitted under 
subsection (g) of this Section.  The District shall not be required to calculate the “rebate amount” and 
shall not be required to deposit any amount to the Rebate Fund in accordance with this subsection (b), 
with respect to all or a portion of the proceeds of the Tax-Exempt Bonds (including amounts treated as 
proceeds of the Tax-Exempt Bonds) (1) to the extent such proceeds satisfy the expenditure 
requirements of Section 148(f)(4)(B) or Section 148(f)(4)(C) of the Code or Section 1.148-7(d) of the 
Treasury Regulations, whichever is applicable, and otherwise qualify for the exception to the Rebate 
Requirement pursuant to whichever of said sections is applicable, (2) to the extent such proceeds are 
subject to an election by the District under Section 148(f)(4)(C)(vii) of the Code to pay a one and one-
half percent (1½%) penalty in lieu of arbitrage rebate in the event any of the percentage expenditure 
requirements of Section 148(f)(4)(C) are not satisfied, or (3) to the extent such proceeds qualify for the 
exception to arbitrage rebate under Section 148(f)(4)(A)(ii) of the Code for amounts in a “bona fide 
debt service fund.” In such event, and with respect to such amounts, the District shall not be required to 
deposit any amount to the Rebate Fund in accordance with this subsection (b). 

(c) Any funds remaining in the Rebate Fund after redemption of all the Tax-Exempt 
Bonds and any amounts described in paragraph (2) of subsection (d) of this Section, or provision made 
therefor satisfactory to the District, including accrued interest, shall be remitted to the District. 
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(d) Subject to the exceptions contained in subsection (b) of this Section to the requirement 
to calculate the “rebate amount” and make deposits to the Rebate Fund, the District shall pay to the 
United States, from amounts on deposit in the Rebate Fund, 

(1) not later than 60 days after the end of (i) the fifth Bond Year, and (ii) each fifth 
Bond Year thereafter, an amount that, together with all previous rebate payments, is equal to at 
least 90% of the “rebate amount” calculated as of the end of such Bond Year in accordance 
with Section 1.148-3 of the Treasury Regulations; and 

(2) not later than 60 days after the payment of all Tax-Exempt Bonds, an amount 
equal to 100% of the “rebate amount” calculated as of the date of such payment (and any 
income attributable to the “rebate amount” determined to be due and payable) in accordance 
with Section 1.148-3 of the Treasury Regulations. 

(e) In the event that, prior to the time any payment is required to be made from the Rebate 
Fund, the amount in the Rebate Fund is not sufficient to make such payment when such payment is 
due, the District shall calculate (or have calculated) the amount of such deficiency and deposit an 
amount equal to such deficiency into the Rebate Fund prior to the time such payment is due. 

(f) Each payment required to be made pursuant to subsection (d) of this Section shall be 
made to the Internal Revenue Service, on or before the date on which such payment is due, and shall be 
accompanied by Internal Revenue Service Form 8038-T, such form to be prepared or caused to be 
prepared by the District. 

(g) In the event that immediately following the calculation required by subsection (b) of 
this Section, but prior to any deposit made under said subsection, the amount on deposit in the Rebate 
Fund exceeds the “rebate amount” calculated in accordance with said subsection, the District may 
withdraw the excess from the Rebate Fund and credit such excess to the Debt Service Fund. 

(h) The District shall retain records of all determinations made hereunder until three years 
after the complete retirement of the Tax-Exempt Bonds. 

(i) Notwithstanding anything in this Resolution to the contrary, the Rebate Requirement 
shall survive the payment in full or defeasance of the Tax-Exempt Bonds. 

SECTION 6.  Legislative Determinations.  This Board determines that all acts and 
conditions necessary to be performed by the District or to have been met precedent to and in the 
issuing of the Bonds in order to make them legal, valid and binding general obligations of the District 
have been performed and have been met, or will at the time of delivery of the Bonds have been 
performed and have been met, in regular and due form as required by law; and that no statutory or 
constitutional limitation of indebtedness or taxation will be exceeded in the issuance of the Bonds. 

SECTION 7.  Security for the Bonds.  There shall be levied on all the taxable property in 
the District, in addition to all other taxes, a continuing direct ad valorem tax annually during the 
period the Bonds are Outstanding (as such term is defined in the County Resolution) in an amount 
sufficient to pay the Principal, Accreted Value and Conversion Value of and interest on the Bonds 
when due, which moneys when collected will be placed in the Debt Service Fund of the District (as 
such term is defined in the County Resolution), which fund is hereby designated for the payment of 
the Principal, Accreted Value and Conversion Value of and interest on the Bonds when and as the 
same fall due, and for no other purpose.  Pursuant to California Government Code Sections 5450 and 
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5451, moneys on deposit in the Debt Service Fund are hereby pledged to the payment of the 
Principal, Accreted Value and Conversion Value of and interest on the Bonds, and for no other 
purpose. 

SECTION 8.  Official Statement.  The Preliminary Official Statement relating to the Bonds, 
substantially in the form on file with the Clerk of or Secretary to the Board is hereby approved and 
the Authorized Officers, each alone, are hereby authorized and directed, for and in the name and on 
behalf of the District, to deliver such Preliminary Official Statement to the Underwriter to be used in 
connection with the offering and sale of the Bonds.  The Authorized Officers, each alone, are hereby 
authorized and directed, for and in the name and on behalf of the District, to deem the Preliminary 
Official Statement “final” pursuant to 15c2-12 of the Securities Exchange Act of 1934, prior to its 
distribution and to execute and deliver to the Underwriter a final Official Statement, substantially in 
the form of the Preliminary Official Statement, with such changes therein, deletions therefrom and 
modifications thereto as the Authorized Officer executing the same shall approve.  The Underwriter 
is hereby authorized to distribute copies of the Preliminary Official Statement to persons who may be 
interested in the purchase of the Bonds and is directed to deliver copies of any final Official 
Statement to the purchasers of the Bonds.  Execution of the Official Statement shall conclusively 
evidence the District’s approval of the Official Statement. 

SECTION 9.  Purchase Contract.  The form of Purchase Contract for the Bonds on file 
with the Clerk of or Secretary to the Board is hereby approved.  In connection with the sale of the 
Bonds, the Board authorizes the Authorized Officers, each alone, on behalf of the District, to execute 
and deliver to the Underwriter a Purchase Contract for the Bonds, with such terms and conditions as 
may be acceptable to such official; provided, however, that the interest rate on the Bonds shall not 
exceed that authorized at the Election, the underwriting discount (excluding original discount) shall 
not exceed 0.45% of the aggregate principal amount of the Bonds issued, and the aggregate principal 
amount of the Bonds shall not exceed $50,000,000. 

The Authorized Officers, each alone, are hereby authorized to select a Bond Insurer to insure 
payments of interest and principal on the Bonds, so long as such Authorized Officer determines that 
obtaining the municipal bond insurance policy provided thereby will result in a lower interest rate or 
yield to maturity on the Bonds. 

The form of the Purchase Contract for the Refunding Bonds on file with the Clerk of or 
Secretary to the Board is hereby approved.  In connection with the sale of the Refunding Bonds, the 
Board authorizes the Authorized Officers, each alone, on behalf of the District, to execute and deliver 
to the Underwriter a Purchase Contract for the Refunding Bonds, with such terms and conditions as 
may be acceptable to such official; provided, however, that the terms of the Refunding Bonds are 
consistent with the constraints set forth in the 2014 Refunding Resolution, and, specifically, that the 
underwriting discount, exclusive of original issue discount and the reasonable expenses of the 
Underwriter, shall not exceed 0.50% of the aggregate principal amount of the Refunding Bonds 
issued, and the aggregate principal amount of the Refunding Bonds shall not exceed $61,910,000. 

SECTION 10.  Bond Insurance.  In the event the District purchases bond insurance for the 
Bonds, and to the extent that the Bond Insurer makes payment of the Principal, Accreted Value and 
Conversion Value of and interest on the Bonds, it shall become the Owner of such Bonds with the 
right to payment of Principal, Accreted Value and Conversion Value of and interest on the Bonds, 
and shall be fully subrogated to all of the Owners’ rights, including the Owners’ rights to payment 
thereof.  To evidence such subrogation (i) in the case of subrogation as to claims of past due interest, 
the Paying Agent shall note the Bond Insurer’s rights as subrogee on the registration books for the 
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Bonds maintained by the Paying Agent upon receipt of a copy of the cancelled check issued by the 
Bond Insurer for the payment of such interest to the Owners of the Bonds, and (ii) in the case of 
subrogation as to claims for past due Principal or Accreted Value, the Paying Agent shall note the 
Bond Insurer as subrogee on the registration books for the Bonds maintained by the Paying Agent 
upon surrender of the Bonds by the Owners thereof to the Bond Insurer or the insurance trustee for 
the Bond Insurer. 

SECTION 11.  Continuing Disclosure.  The District hereby covenants and agrees that it 
will comply with and carry out all of the provisions of the Continuing Disclosure Certificate, as 
originally executed and as it may be amended from time to time in accordance with the terms thereof.  
The Board hereby approves the form of the Continuing Disclosure Certificate appended to the form 
of Preliminary Official Statement on file with the Clerk of or Secretary to the Board as of the date 
hereof, and the Authorized Officers, each alone, are hereby authorized to execute and deliver such 
Continuing Disclosure Certificate with such changes therein and modifications thereto as shall be 
approved by the Underwriter and the Authorized Officer executing the same, such approval to be 
conclusively evidenced by such execution and delivery.  Any Bondholder may take such actions as 
may be necessary and appropriate, including seeking mandate or specific performance by court order, 
to cause the District to comply with its obligations under this Section.  Noncompliance with this 
Section shall not result in acceleration of the Bonds.  

SECTION 12.  Authorized Actions.  Officers of the Board and District officials and staff 
are hereby authorized and directed, jointly and severally, to do any and all things and to execute and 
deliver any and all documents which they may deem necessary or advisable in order to proceed with 
the issuance of the Bonds and otherwise carry out, give effect to and comply with the terms and 
intent of this Resolution.  Such actions heretofore taken by such officers, officials and staff are 
hereby ratified, confirmed and approved.   

SECTION 13.  Professional Services.  The Board hereby appoints Keygent LLC, El 
Segundo, California as Financial Advisor to the District and Stradling Yocca Carlson & Rauth, a 
Professional Corporation, San Francisco, California, as Bond Counsel and Disclosure Counsel, each 
with respect to the issuance of the Bonds   

SECTION 14.  Other Actions.  (a)  Attached as Exhibit A is disclosure regarding the 
estimated term and time of maturity, repayment ratio and estimated change in assessed valuation of 
taxable property within the District over the term of the Bonds.  Such disclosure is appended in 
satisfaction of Section 15146(b)(1)(E) of the Education Code, and shall not abrogate or otherwise 
limit any provision of this Resolution. 

(b) To the extent the issuance of Bonds includes Long Current Interest Bonds, the useful 
life of any facility financed with such Long Current Interest Bonds will equal or exceed the maturity 
of such Long Current Interest Bonds, as shall be further evidenced by a certificate of the District 
substantially to such effect. 

SECTION 15.  Recitals.  All the recitals in this Resolution above are true and correct and 
this Board so finds, determines and represents.  
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SECTION 13.  Effective Date.  This Resolution shall take effect immediately upon its 
passage. 

PASSED, ADOPTED AND APPROVED this 5th day of May, 2015, by the following vote: 

AYES: MEMBERS   

NOES: MEMBERS   

ABSTAIN: MEMBERS   

ABSENT: MEMBERS   

       
President of the Board of Trustees 

ATTEST: 

____________________________ 
Secretary to the Board of Trustees 
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SECRETARY’S CERTIFICATE 

I, ___________________, Secretary to the Board of Trustees of the Riverside Community 
College District, hereby certify as follows: 

The foregoing is a full, true and correct copy of a resolution duly adopted at a regular 
meeting of the Board of Trustees of said District duly and regularly and legally held at the regular 
meeting place thereof on May 5, 2015, of which meeting all of the members of the Board of said 
District had due notice and at which a quorum was present. 

I have carefully compared the same with the original minutes of said meeting on file and of 
record in my office and the foregoing is a full, true and correct copy of the original resolution 
adopted at said meeting and entered in said minutes. 

Said resolution has not been amended, modified or rescinded since the date of its adoption, 
and the same is now in full force and effect. 

Dated:  May ____, 2015 

By:        
Secretary to the Board of Trustees 
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EXHIBIT A 

DISCLOSURE REQUIRED BY CALIFORNIA EDUCATION CODE SECTION 15146(b)(1)(E) 

1. Financing term and time of maturity of the bonds (the entire series of bonds).  Illustration 1 
includes both current interest bonds (“CIBs”) and capital appreciation bonds (“CABs”), while 
Illustration 2 includes only CIBs. 
 

 
 

2. Repayment ratio for the bonds (the entire series of bonds). 
- Illustration 1: 2.23 
- Illustration 2: 1.77 

 
3. Estimated change in assessed value (“AV”) of taxable property within the District over the 

term of the bonds. 
- 3.5% annual growth. 
 

4. Total overall cost of the CABs. 
- In Illustration 1, the estimated principal amount of CABs is $40,763,378 with an 

estimated debt service cost of $96,100,000.  This is a repayment ratio for the CABs of 
2.36. 
 

5. Comparison of #4 to overall cost if instead of CABs, the District issued CIBs. 

Date Principal Interest
 Debt Service

Fund 
 Net

Debt Service Principal Interest
 Debt Service

Fund 
 Net

Debt Service 
8/1/15 1,570,000$   21,326$       -$                1,591,326$     1,590,000$   187,792$     (187,792)$     1,590,000$   
8/1/16 1,205,000     134,756       -                  1,339,756       1,335,000     1,846,119     (1,846,119)    1,335,000     
8/1/17 1,460,000     73,000         -                  1,533,000       140,000       1,819,419     (430,000)      1,529,419     
8/1/18 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/19 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/20 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/21 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/22 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/23 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/24 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/25 -                 -                 -                  -                   -                 1,815,219     -                  1,815,219     
8/1/26 1,611,156     733,844       -                  2,345,000       420,000       1,815,219     -                  2,235,219     
8/1/27 1,485,026     809,974       -                  2,295,000       395,000       1,794,219     -                  2,189,219     
8/1/28 1,344,040     870,960       -                  2,215,000       335,000       1,774,469     -                  2,109,469     
8/1/29 1,381,595     1,043,405     -                  2,425,000       560,000       1,757,719     -                  2,317,719     
8/1/30 1,414,703     1,235,298     -                  2,650,000       815,000       1,729,719     -                  2,544,719     
8/1/31 1,134,964     1,120,036     -                  2,255,000       460,000       1,688,969     -                  2,148,969     
8/1/32 3,934,236     4,360,764     -                  8,295,000       2,305,000     1,665,969     -                  3,970,969     
8/1/33 4,118,515     5,016,485     -                  9,135,000       3,255,000     1,550,719     -                  4,805,719     
8/1/34 4,119,476     5,500,524     -                  9,620,000       3,905,000     1,387,969     -                  5,292,969     
8/1/35 4,063,956     5,916,044     -                  9,980,000       4,460,000     1,192,719     -                  5,652,719     
8/1/36 4,091,396     6,458,605     -                  10,550,000     5,255,000     969,719       -                  6,224,719     
8/1/37 4,057,398     6,932,602     -                  10,990,000     5,895,000     766,088       -                  6,661,088     
8/1/38 4,019,101     7,420,899     -                  11,440,000     6,575,000     537,656       -                  7,112,656     
8/1/39 3,987,818     7,917,182     -                  11,905,000     7,300,000     282,875       -                  7,582,875     
Total 44,998,378$ 55,565,704$ -$                100,564,082$ 45,000,000$ 37,289,105$ (2,463,911)$  79,825,194$ 

 Illustration 1 - CIBs and CABs  Illustration 2 - CIBs Only 
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- A financing composed entirely of CIBs is shown in Illustration 2.  The difference in the 
overall debt service cost is estimated at $20,738,888. 
 

6. Reason for recommending CABs. 
- CABs are being recommended in order to access the desired project fund amount while 

maintaining the tax rate estimate of $18 per $100,000 of AV and leaving upfront tax rate 
capacity for future bond series. 

7. Copy of G-17 Letter from Piper Jaffray & Co., as Underwriter. [See attached.] 
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RESOLUTION NO. 2015-___ 

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY 
OF RIVERSIDE, CALIFORNIA, AUTHORIZING THE SALE AND 
ISSUANCE OF RIVERSIDE COMMUNITY COLLEGE DISTRICT, 
RIVERSIDE AND SAN BERNARDINO COUNTIES, CALIFORNIA, 
ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES 2015E 
IN THE PRINCIPAL AMOUNT NOT TO EXCEED $50,000,000 
 

  

 

Backup 
April 21, 2015 

Page 2 of 48

County Resolution 
2 of 48



RESOLUTION NO. 2015-___ 

RESOLUTION OF THE BOARD OF SUPERVISORS 
OF THE COUNTY OF RIVERSIDE, CALIFORNIA, 
AUTHORIZING THE SALE AND ISSUANCE OF 
RIVERSIDE COMMUNITY COLLEGE DISTRICT, 
RIVERSIDE AND SAN BERNARDINO COUNTIES, 
CALIFORNIA, ELECTION OF 2004 GENERAL 
OBLIGATION BONDS, SERIES 2015E IN THE 
PRINCIPAL AMOUNT NOT TO EXCEED $50,000,000 

WHEREAS, a duly called election was held in the Riverside Community College 
District (the “District”), County of Riverside (the “County”) and San Bernardino County 
(together with the County, the “Counties”), State of California, on March 2, 2004 (the 
“Election”), and thereafter canvassed pursuant to law; and 

WHEREAS, at the Election there was submitted to and approved by the requisite 
fifty-five percent or more vote of the qualified electors of the District a question as to the 
issuance and sale of general obligation bonds of the District for various purposes set forth in 
the ballot submitted to the voters, in the maximum amount of $350,000,000 payable from the 
levy of an ad valorem tax against the taxable property in the District (the “Authorization”); 
and 

WHEREAS, the District has caused the issuance of (i) an aggregate principal amount 
of $55,205,000 of Riverside Community College District, Riverside County, California, 
Election of 2004, General Obligation Bonds, Series 2004A, (ii) an aggregate principal 
amount of $9,795,000 of Riverside Community College District, Riverside County, 
California, Election of 2004, General Obligation Bonds, Series 2004B (Federally Taxable), 
(iii) an aggregate principal amount of $90,000,000 of Riverside Community College District 
(Riverside County, California) Election of 2004 General Obligation Bonds, Series 2007C, 
(iv) an aggregate principal amount of $7,699,278.45 of Riverside Community College 
District (Riverside County, California) Election of 2004 General Obligation Bonds, Series 
2010D (Tax-Exempt), and (v) an aggregate principal amount of $102,300,000 of Riverside 
Community College District (Riverside County, California) Election of 2004 General 
Obligation Bonds, Series 2010D-1 (Build America Bonds – Direct Payment to District)  
(Federally Taxable), all authorized pursuant to the Authorization; and 

WHEREAS, at this time this Board of Supervisors (this “Board”) has received a 
signed copy of the resolution of the Board of Trustees of the District (the “District Board”), 
approved thereby and adopted on May 5, 2015, requesting the issuance of the sixth series of 
bonds under the Authorization in an aggregate principal amount not-to-exceed $50,000,000 
and styled as “Riverside Community College District (Riverside and San Bernardino 
Counties, California) Election of 2004 General Obligation Bonds, Series 2015E” (the 
“Bonds”), which resolution is attached hereto as Exhibit A; and 

WHEREAS, pursuant to Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of 
the California Government Code (commencing with Section 53560 et seq.) (the “Act”), the 
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Bonds are authorized to be issued by the District for the purposes set forth in the ballot 
submitted to voters at the Election; and 

WHEREAS, the District Board has authorized the issuance of the Bonds as any 
combination of Current Interest Bonds, Capital Appreciation Bonds and Convertible Capital 
Appreciation Bonds, to be issued in one or more Series of Taxable or Tax-Exempt Bonds (as 
such terms are defined herein); and 

WHEREAS, the District Board has authorized the sale of the Bonds at a negotiated 
sale, which the District Board has determined will provide more flexibility in the timing of 
the sale, an ability to implement the sale in a shorter time period, an increased ability to 
structure the Bonds to fit the needs of particular purchasers, and a greater opportunity for the 
Underwriter (as defined herein) to pre-market the Bonds to potential purchasers prior to the 
sale, all of which will contribute to the District’s goal of achieving the lowest overall cost of 
funds; and 

WHEREAS, the District Board has estimated that the costs associated with the 
delivery of the Bonds, including any such costs which the Underwriter agrees to pay pursuant 
to the Purchase Contract (defined herein), and excluding compensation to the Underwriter, 
will equal approximately 0.6% of the aggregate principal amount of the Bonds; and 

WHEREAS, the District Board has appointed Stradling Yocca Carlson & Rauth, a 
Professional Corporation, San Francisco, California as Bond Counsel and Disclosure Counsel 
in connection with the issuance of the Bonds; and  

WHEREAS, the District Board has appointed Keygent LLC, El Segundo, California 
as Financial Advisor in connection with the issuance of the Bonds; and 

WHEREAS, in its resolution, the District found and informed this Board that all 
acts, conditions and things required by law to be done or performed have been done and 
performed in strict conformity with the laws authorizing the issuance of general obligation 
bonds of the District, and the indebtedness of the District, including this proposed issue of 
Bonds, is within all limits prescribed by law; 

NOW, THEREFORE, IT IS FOUND, DETERMINED, ORDERED AND 
RESOLVED BY THE BOARD OF SUPERVISORS OF THE COUNTY OF 
RIVERSIDE, CALIFORNIA, AS FOLLOWS: 

Section 1. Purpose of the Bonds.  The Bonds of the District shall be issued in 
the name and on behalf of the District in an aggregate Principal Amount not to exceed 
$50,000,000 to raise money for the purposes authorized by voters of the District at the 
Election, and to pay all necessary legal, financial, engineering and contingent costs in 
connection therewith. 

Section 2. Terms and Conditions of Sale.  The Bonds shall be sold at a 
negotiated sale pursuant to the Authorizing Law in accordance with the terms of this 
Resolution.  The Bonds shall be sold pursuant to the terms and conditions set forth in the 
Purchase Contract, as described in Section 3 below. 
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Section 3. Approval of Purchase Contract.  The form of Purchase Contract (as 
defined herein), by and among the County, the District and the Underwriter, for the purchase 
and sale of the Bonds, is hereby approved substantially in the form attached hereto as 
Exhibit B.  The Treasurer-Tax Collector of the County (the “Treasurer”), or a designated 
deputy thereof, is hereby authorized to execute and deliver the Purchase Contract, and the 
Authorized Representatives of the District, each alone, are hereby authorized and requested 
to acknowledge the execution of such Purchase Contract, if necessary, but with such changes 
therein, deletions therefrom and modifications thereto as the Treasurer, or a designated 
deputy thereof, may approve, such approval to be conclusively evidenced by his or her 
execution and delivery thereof; provided, however, that the Bonds shall mature no later than 
forty (40) years from the date of issue and the Underwriter’s discount, excluding original 
issue discount, shall not exceed 0.45% of the aggregate principal amount of Bonds issued.  
The Treasurer, in conjunction with an Authorized Representative of the District, shall be 
authorized to determine the final principal amount of the Bonds, not-to-exceed $50,000,000, 
and enter into and execute the Purchase Contract with the Underwriter, if the conditions set 
forth in this Resolution are satisfied. 

Section 4. Certain Definitions.  As used in this Resolution, the terms set forth 
below shall have the meanings ascribed to them:  

“Accreted Interest” means, with respect to Capital Appreciation Bonds and 
Convertible Capital Appreciation Bonds prior to the Conversion Date, the Accreted 
Value thereof minus the Denominational Amount thereof as of the date of calculation. 

“Accretion Rate” means that rate which, when applied to the Denominational 
Amount of a Capital Appreciation Bond or a Convertible Capital Appreciation Bond, 
and compounded semiannually on each February 1 and August 1, commencing 
August 1, 2015 (unless otherwise provided for in the Purchase Contract), produces the 
Maturity Value on the maturity date (with respect to Capital Appreciation Bonds) and 
the Conversion Value on the Conversion Date (with respect to Convertible Capital 
Appreciation Bonds). 

“Accreted Value” means, as of the date of calculation, with respect to Capital 
Appreciation Bonds and Convertible Capital Appreciation Bonds through to the 
Conversion Date, the Denominational Amount thereof plus Accreted Interest thereon to 
such date of calculation, compounded semiannually on each February 1 and August 1, 
commencing August 1, 2015 (unless otherwise provided for in the Purchase Contract), 
at the stated Accretion Rate to maturity thereof, assuming in any such semiannual 
period that such Accreted Value increases in equal daily amounts on the basis of a 
360-day year of 12, 30-day months. 

“Authorizing Law” means, collectively, (i) the Act, and (ii) Article XIIIA of 
the California Constitution. 

“Authorized Representative of the District” means the Chancellor of the 
District or any interim or acting Chancellor (collectively, the “Chancellor”), the Vice 
Chancellor, Business and Financial Services of the District, and such other officers or 
employees of the District as may be designated by the Chancellor or the Vice 
Chancellor, Business and Financial Services. 
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“Beneficial Owner” means, when used with reference to book-entry Bonds 
registered pursuant to Section 12 hereof, the person who is considered the beneficial 
owner of such Bonds pursuant to the arrangements for book entry determination of 
ownership applicable to the Depository. 

“Board” means the Board of Supervisors of the County. 

“Bond Insurer” means any insurance company which issues a municipal 
bond insurance policy insuring the payment of Principal, Accreted Value and 
Conversion Value of and interest on the Bonds. 

“Bond Payment Date” means, as applicable (and unless otherwise provided 
by the Purchase Contract), (i) with respect to the Current Interest Bonds, February 1 
and August 1 of each year, commencing August 1, 2015, with respect to interest 
thereon, and the stated maturity dates thereof with respect to the Principal payments 
on the Current Interest Bonds, (ii) with respect to the Convertible Capital 
Appreciation Bonds, February 1 and August 1 of each year, commencing the first 
February 1 or August 1 following the respective Conversion Dates thereof, with 
respect to the interest thereon, and the stated maturity dates thereof with respect to the 
Conversion Value of the Convertible Capital Appreciation Bonds, and (iii) with 
respect to the Capital Appreciation Bonds, the stated maturity dates thereof. 

“Bond Register” means the listing of names and addresses of the current 
registered owners of the debt, as maintained by the Paying Agent in accordance with 
Section 10 hereof. 

“Bonds” means the Riverside Community College District, Election of 2004 
General Obligation Bonds, Series 2015E, issued and delivered pursuant to this 
Resolution. 

“Building Fund” means the Riverside Community College District 
(Riverside and San Bernardino Counties, California) Election of 2004 General 
Obligation Bonds, Series 2015E Building Fund established pursuant to Section 14 of 
this Resolution. 

“Business Day” means a day which is not a Saturday, Sunday or a day on 
which banking institutions in the State or the State of New York and the New York 
Stock Exchange are authorized or required to be closed. 

“Capital Appreciation Bonds” means the Bonds the interest component of 
which is compounded semiannually on each February 1 and August 1, commencing 
August 1, 2015 (unless otherwise provided in the Purchase Contract) to maturity as 
shown in the table of Accreted Values for such Bonds in the Official Statement or 
Purchase Contract, as the case may be.  

“Code” means the Internal Revenue Code of 1986, as the same may be 
amended from time to time.  Reference to a particular section of the Code shall be 
deemed to be a reference to any successor to any such section. 
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“Continuing Disclosure Certificate” means that certain contractual 
undertaking of the District pursuant to paragraph (b)(5) of Rule 15c2-12 adopted by 
the Securities and Exchange Commission under the Securities Exchange Act of 1934, 
and relating to the Bonds, dated as of the date of issuance thereof, as amended from 
time to time in accordance with the provisions thereof.  
 

“Conversion Date” means, with respect to Convertible Capital Appreciation 
Bonds, the date from which such Bonds bear interest on a current, periodic basis. 
 

“Conversion Value” means, with respect to Convertible Capital Appreciation 
Bonds, the Accreted Value as of the Conversion Date. 

“Convertible Capital Appreciation Bonds” means the Bonds the interest 
component of which is compounded semiannually to the respective Conversion Dates 
thereof as shown in the table of Accreted Values for the Bonds in the Official 
Statement or Purchase Contract, as the case may be, and which bear interest from such 
respective Conversion Dates on the Conversion Value thereof, payable semiannually 
thereafter on each Bond Payment Date. 

“County” means the County of Riverside, California. 

“Current Interest Bonds” means Bonds, the interest on which is payable 
semiannually on each Bond Payment Date specified therefor, and maturing in the years 
and amounts set forth in the Purchase Contract. 

“Date of Delivery” means the date of initial issuance and delivery of the 
Bonds, or such other date as shall appear in the Purchase Contract or Official 
Statement. 

“Debt Service Fund” means the Riverside Community College District, 
Election of 2004 General Obligation Bonds, Series 2015E Debt Service Fund 
established pursuant to Section 14 of this Resolution. 

“Denominational Amount” means the initial Principal Amount of any Capital 
Appreciation Bond or Convertible Capital Appreciation Bond. 

“Depository” means The Depository Trust Company, 55 Water Street, New 
York, New York 10041, a limited purpose trust company organized under the laws of 
the State of New York, in its capacity as the initial Depository for the Bonds. 

“District” means the Riverside Community College District. 

“DTC” means The Depository Trust Company, 55 Water Street, New York, 
New York 10041, a limited purpose trust company organized under the laws of the 
State of New York, in its capacity as the initial Depository for the Bonds. 

“Fair Market Value” means the price at which a willing buyer would 
purchase the investment from a willing seller in a bona fide, arm's length transaction 
(determined as of the date the contract to purchase or sell the investment becomes 
binding) if the investment is traded on an established securities market (within the 
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meaning of section 1273 of the Code) and, otherwise, the term “Fair Market Value” 
means the acquisition price in a bona fide arm's length  transaction (as referenced 
above) if (i) the investment is a certificate of deposit that is acquired in accordance 
with applicable regulations under the Code, (ii) the investment is an agreement with 
specifically negotiated withdrawal or reinvestment provisions and a specifically 
negotiated interest rate (for example, a guaranteed investment contract, a forward 
supply contract or other investment agreement) that is acquired in accordance with 
applicable regulations under the Code, (iii) the investment is a United States Treasury 
Security—State and Local Government Series that is acquired in accordance with 
applicable regulations of the United States Bureau of Public Debt, or (iv) any 
commingled investment fund in which the District and related parties do not own 
more than a ten percent (10%) beneficial interest therein if the return paid by the fund 
is without regard to the source of the investment. 

“Holder” or “Owner” means the registered owner of a Bond as set forth on 
the registration books maintained by the Paying Agent pursuant to Section 10 hereof. 

“Informational Services” means Financial Information, Inc.’s Financial 
Daily Called Bond Service; Mergent, Inc.’s Called Bond Department; or Standard & 
Poor’s J.J. Kenny Information Services’ Called Bond Service. 

“Long Current Interest Bonds” means Current Interest Bonds which 
mature more than 30 years from the date of issuance thereof, but not greater than 40 
years. 

“Maturity Value” means the Accreted Value of any Capital Appreciation 
Bond on its maturity date.  

 “Moody’s” means Moody’s Investors Service, a corporation organized and 
existing under the laws of the State of Delaware, its successors and assigns, or, if 
such corporation shall be dissolved or liquidated or shall no longer perform the 
functions of a securities rating agency, such other nationally recognized securities 
rating agency designated by the District. 

“Nominee” means the nominee of the Depository, which may be the 
Depository, as determined from time to time pursuant to Section 12 hereof. 

“Non-AMT Bonds” means obligations the interest on which is excludable 
from gross income for federal income tax purposes under Section 103(a) of the Code 
and not treated as an item of tax preference under Section 57(a)(5)(C) of the Code, 
that are legal investments pursuant to Section 53601 of the Government Code. 

“Official Statement” means the document by that name prepared by the 
District pursuant to which the Bonds are offered by the Underwriter to investors as 
described in Section 21 herein. 

“Outstanding,” when used with reference to any Bond (or a portion thereof), 
means, as of any date, Bonds theretofore issued or thereupon being issued under this 
resolution except: 
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(a) Bonds canceled at or prior to such date; 

(b) Bonds in lieu of or in substitution for which other Bonds shall have 
been delivered pursuant to Section 10 hereof; or 

(c) Bonds for the payment or redemption of which funds or Government 
Obligations in the necessary amount shall have been set aside (whether on or prior to 
the maturity or redemption date of such Bonds), in accordance with Section 16 of this 
Resolution. 

“Participants” means those broker-dealers, banks and other financial 
institutions from time to time for which the Depository holds book-entry certificates 
as securities depository. 

“Paying Agent” means U.S. Bank National Association or any successor 
thereto designated in accordance with Section 8 hereof to act as the authenticating 
agent, bond registrar, transfer agent and paying agent for the Bonds. 

“Permitted Investments” means (i) any lawful investments permitted by 
Section 16429.1 and Section 53601 of the Government Code, including Non-AMT 
Bonds and Qualified Non-AMT Mutual Funds, (ii) shares in a California common 
law trust established pursuant to Title 1, Division 7, Chapter 5 of the Government 
Code which invests exclusively in investments permitted by Section 53635 of the 
Government Code, but without regard to any limitations in such Section concerning 
the percentage of moneys available for investment being invested in a particular type 
of security, (iii) a guaranteed investment contract with a provider having a rating 
meeting the minimum rating requirements of the County investment pool maintained 
by the Treasurer, (iv) the Local Agency Investments Fund of the California State 
Treasurer, (v) the County investment pool described above, and (vi) State and Local 
Government Series Securities. 

“Principal” or “Principal Amount” means, with respect to any Current 
Interest Bond, the Principal Amount thereof, and with respect to any Capital 
Appreciation Bond or Convertible Capital Appreciation Bond, the Denominational 
Amount thereof. 

“Purchase Contract” means the contract or contracts for purchase and sale 
of the Bonds by and among the County, the District and the Underwriter.  To the 
extent the Bonds are sold pursuant to more than one Purchase Contract, each shall be 
substantially in the form presented to the Board, with such changes therein, deletions 
therefrom and modifications thereto as the Authorized Officer executing the same 
shall approve. 

“Qualified Non-AMT Mutual Fund” means stock in a regulated investment 
company to the extent that at least 95% of the income of such regulated investment 
company is interest that is excludable from gross income under Section 103 of the 
Code and not an item of tax preference under Section 57(a)(5)(C) of the Code. 
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“Qualified Permitted Investments” means (i) Non-AMT Bonds, 
(ii) Qualified Non-AMT Mutual Funds, (iii) other Permitted Investments authorized 
by an opinion of Bond Counsel to the effect that such investment would not adversely 
affect the tax-exempt status of the Bonds, and (iv) Permitted Investments of proceeds 
of the Bonds, and interest earned on such proceeds, held not more than thirty days 
pending reinvestment or Bond redemption.  A guaranteed investment contract or 
similar investment agreement (e.g. a forward supply contract, GIC, repo, etc.) does 
not constitute a Qualified Permitted Investment.  

“Rebate Fund” means the Riverside Community College District, Election 
of 2004 General Obligation Bonds, Series 2015E Rebate Fund established pursuant to 
Section 14 of this Resolution. 

“Record Date” means the close of business on the fifteenth day of the month 
preceding each Bond Payment Date. 

“Redemption Date” means any date on which any Bond is subject to 
optional redemption or mandatory sinking fund redemption in accordance with 
Section 11 hereof. 

“Resolution” means this Resolution adopted by this Board on June 2, 2015. 

“Series” means any Bonds executed, authenticated and delivered pursuant to 
the provisions hereof which are identified as a separate series of Bond. 

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s 
Financial Services LLC business, its successors and assigns, or, if such corporation 
shall be dissolved or liquidated or shall no longer perform the functions of a 
securities rating agency, such other nationally recognized securities rating agency 
designated by the District. 

“Securities Depository” means The Depository Trust Company, 55 Water 
Street, New York, New York 10041, Attn:  Redemption Area, Facsimile 
transmission:  (212) 855-7232, (212) 855-7233, or such other securities depositories 
as are designated by the District or the Paying Agent and whose business is to 
perform the functions of a clearing agency with respect to exempted securities, as 
defined in Section 3(a)(12) of the Securities Exchange Act of 1934, and who is 
registered as a clearing agency under Section 17A of the Act. 

“Supplemental Resolution” means any resolution supplemental to or 
amendatory of this Resolution, adopted by the County in accordance with Section 23 
hereof. 

“Tax Certificate” means the certificate by that name executed by the District 
on the Date of Delivery of the Bonds. 

“Taxable Bonds” means any Bonds not issued as Tax-Exempt Bonds. 

“Tax-Exempt Bonds” means any Bonds the interest in which is excludable 
from gross income for federal income tax purposes and is not treated as an item of tax 
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preference for purposes of calculating the federal alternative minimum tax, as further 
described in an opinion of Bond Counsel supplied to the original purchasers of such 
Bonds. 

“Term Bonds” means those Bonds for which mandatory redemption dates 
have been established in the Purchase Contract. 

“Transfer Amount” means, (i) with respect to any Outstanding Current 
Interest Bond, the Principal Amount, (ii) with respect to any Outstanding Capital 
Appreciation Bond, the Maturity Value, and (iii) with respect to any Outstanding 
Convertible Capital Appreciation Bonds, the Conversion Value. 

“Treasurer” means the Treasurer-Tax Collector of the County and such 
other persons as may be designated by the Treasurer to act on his or her behalf. 

“Underwriter” means the Piper Jaffray & Co., or such other underwriter as 
shall be named in the Purchase Contract. 

Section 5. Terms of the Bonds. 

(a) The Bonds shall be issued as fully registered book-entry bonds in the 
following denominations:  (i) with respect to the Current Interest Bonds, $5,000 
Principal Amount or any integral multiple thereof, (ii) with respect to the Capital 
Appreciation Bonds, $5,000 Maturity Value, or any integral multiple thereof (except 
for one odd denomination, if necessary), and (iii) with respect to Convertible Capital 
Appreciation Bonds, $5,000 Conversion Value or any integral multiple thereof.  The 
Bonds will initially be registered in the name of “Cede & Co.,” the Nominee of the 
Depository Trust Company, New York, New York.   

(b) Each Current Interest Bond shall be dated as of the Date of Delivery, 
and shall bear interest at the rates set forth in the Purchase Contract or Official 
Statement from the Bond Payment Date next preceding the date of authentication 
thereof unless it is authenticated during the period from the 16th day of the month 
next preceding any Bond Payment Date to that Bond Payment Date, inclusive, in 
which event it shall bear interest from such Bond Payment Date, or unless it is 
authenticated on or before the first Record Date, in which event it shall bear interest 
from its Date of Delivery.  Interest shall be payable on the respective Bond Payment 
Dates and shall be calculated on the basis of a 360-day year of 12, 30-day months. 

(c) The Capital Appreciation Bonds shall mature in the years, shall be 
issued in aggregate Principal Amounts, and shall have Accretion Rates as shown in 
the Accreted Values Table attached to the Official Statement or Purchase Contract.  
The Convertible Capital Appreciation Bonds shall mature in the years, shall be issued 
in the aggregate Principal Amounts, and shall have Accretion Rates as shown in such 
Accreted Values Table attached to the Official Statement or Purchase Contract; 
provided, however, that in the event that the amount shown in the Accreted Values 
Table and the Accreted Value caused to be calculated by the District and approved by 
the Bond Insurer, if any, by application of the definition of Accreted Value set forth 

Backup 
April 21, 2015 
Page 11 of 48

County Resolution 
11 of 48



in Section 5 differ, the latter amount shall be the Accreted Value of such Capital 
Appreciation Bond or Convertible Capital Appreciation Bond, as applicable. 

(d) Each Capital Appreciation Bond shall be dated, and shall accrete 
interest from, its date of initial delivery.  Capital Appreciation Bonds will not bear 
interest on a current or periodic basis. 

(e) Prior to their respective Conversion Dates, each Convertible Capital 
Appreciation Bond shall not bear current, periodic interest but will accrete in value 
through the Conversion Date thereof, from its Denominational Amount on the Date 
of Delivery thereof to its Conversion Value on the applicable Conversion Date.  No 
payment will be made to the Owners of Convertible Capital Appreciation Bonds on 
the respective Conversion Dates thereof.  From and after its Conversion Date, each 
Convertible Capital Appreciation Bond will bear current, periodic interest, and such 
interest will accrue based upon the Conversion Value of such Bonds at the 
Conversion Date.  Following their respective Conversion Dates, each Convertible 
Capital Appreciation Bond shall bear interest from the Bond Payment Date next 
preceding the date of authentication thereof, unless it is authenticated during the 
period from the 16th day of the month next preceding any Bond Payment Date to that 
Bond Payment Date, inclusive, in which event it shall bear interest from such Bond 
Payment Date, or unless it is authenticated on or before the first Record Date after the 
Conversion Date, in which event it will bear interest from the Conversion Date. 

(f) Notwithstanding any other provision herein, the ratio of total debt 
service to principal for each Series of Bonds shall not exceed four-to-one, and Capital 
Appreciation Bonds and Convertible Capital Appreciation Bonds may not mature 
more than 25 years from their respective dates of issuance. 

Section 6. Execution.  The Bonds shall be signed by the Chairman of the Board 
and the Treasurer, or a deputy of the Treasurer, by their manual or facsimile signatures and 
countersigned by the manual or facsimile signature of the Clerk of the Board, or by an 
authorized deputy thereof, all in their official capacities.  In case any one or more of the 
officers who shall have signed any of the Bonds shall cease to be such officer before the 
Bonds so signed shall have been issued by the County on behalf of the District, such Bonds 
may, nevertheless, be issued, as herein provided, as if the persons who signed such Bonds 
had not ceased to hold such offices.  No Bond shall be valid or obligatory for any purpose or 
shall be entitled to any security or benefit under this Resolution unless and until the 
certificate of authentication printed on the Bond is signed by the Paying Agent as 
authenticating agent.  Authentication by the Paying Agent shall be conclusive evidence that 
the Bond so authenticated has been duly issued, signed and delivered under this Resolution 
and is entitled to the security and benefit of this Resolution. 
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Section 7. Appointment of Paying Agent. 

(a) This Board does hereby consent to and confirm the appointment of 
U.S. Bank National Association as the Paying Agent for the Bonds.  All fees and 
expenses incurred for services of the Paying Agent shall be the sole responsibility of 
the District. 

(b) Unless otherwise provided, the office of the Paying Agent designated 
by the Paying Agent shall be the place for the payment of Principal, Accreted Value 
and Conversion Value of, premium, if any, and interest on the Bonds. 

(c) The Paying Agent, upon receipt of any notice, resolution, request, 
consent, order, certificate, report, opinion, bond or other paper or document furnished 
to it pursuant to any provision of this Resolution, shall examine such instrument to 
determine whether it conforms to the requirements of this Resolution and shall be 
protected in acting upon any such instrument believed by it to be genuine and to have 
been signed or presented by the proper party or parties.  The Paying Agent may 
consult with counsel, who may or may not be counsel to the District, and the opinion 
of such counsel shall be full and complete authorization and protection in respect of 
any action taken or suffered by it under this Resolution in good faith and in 
accordance therewith. 

(d) The District shall pay to the Paying Agent from time to time 
reasonable compensation for all services rendered under this Resolution, and also all 
reasonable expenses, charges, counsel fees and other disbursements, including those 
of its attorneys, agents and employees, incurred in and about the performance of their 
powers and duties under this Resolution.  Notwithstanding the foregoing, the fees and 
expenses of the Paying Agent not paid from the proceeds of the sale of the Bonds 
may be paid in each year from taxes levied and collected for payment of the Bonds, 
insofar as permitted by law, including specifically by Section 15232 of the Education 
Code.  In no event shall the County be required to expend its own funds hereunder. 

Section 8. Resignation or Removal of Paying Agent and Appointment of 
Successor. 

(a) The Paying Agent may at any time resign and be discharged of the 
duties and obligations created by this Resolution by giving at least 60 days’ written 
notice to the District and the County.  The Paying Agent may be removed at any time 
by an instrument filed with such Paying Agent and the County and signed by the 
District.  A successor Paying Agent shall be appointed by the District with the written 
consent of the Treasurer, which consent shall not be unreasonably withheld, and, if 
such successor Paying Agent is not the Treasurer, then it shall be a bank or trust 
company organized under the laws of any state of the United States, a national 
banking association or any other financial institution, having capital stock and surplus 
aggregating at least $75,000,000 and doing business in the State and willing and able 
to accept the office on reasonable and customary terms and authorized by law to 
perform all the duties imposed upon it by this Resolution.  Such Paying Agent shall 
signify the acceptance of its duties and obligations hereunder by executing and 
delivering to the County and the District a written acceptance thereof.  Resignation or 
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removal of the Paying Agent shall be effective upon appointment and acceptance of a 
successor Paying Agent. 

(b) In the event of the resignation or removal of the Paying Agent, such 
Paying Agent shall pay over, assign and deliver any moneys held by it as Paying 
Agent to its successor, or, if there is no successor, to the Treasurer.  In the event that 
for any reason there shall be a vacancy in the office of the Paying Agent, the 
Treasurer shall act as such Paying Agent.  The County shall cause the new Paying 
Agent appointed to replace any resigned or removed Paying Agent to mail notice of 
its appointment and the address of its principal office to all registered Owners. 

Section 9. Payment of Principal and Interest.  Payment of interest on any 
Current Interest Bond or Convertible Capital Appreciation Bond after its respective 
Conversion Date, shall be made on any Bond Payment Date to the person appearing on the 
registration books of the Paying Agent as the Owner thereof as of the Record Date 
immediately preceding such Bond Payment Date, such interest to be paid by wire transfer or 
check mailed to such Owner on the Bond Payment Date at his or her address as it appears on 
such registration books or at such other address as he or she may have filed with the Paying 
Agent for that purpose on or before the Record Date.  The Owner in an aggregate Principal 
Amount, Conversion Value or Maturity Value of One Million Dollars ($1,000,000) or more 
may request in writing to the Paying Agent that such Owner be paid interest by wire transfer 
to the bank and account number on file with the Paying Agent as of the Record Date.  The 
Principal, and redemption premiums, if any, payable on the Current Interest Bonds, the 
Accreted Value and redemption premiums, if any, on the Capital Appreciation Bonds, and 
the Conversion Value and redemption premiums, if any, on Convertible Capital Appreciation 
Bonds shall be payable upon maturity or redemption upon surrender at the designated office 
of the Paying Agent.  The Principal, Accreted Value and Conversion Value of, and 
premiums, if any, and interest on, the Bonds shall be payable in lawful money of the United 
States of America.  The Paying Agent is hereby authorized to pay the Bonds when duly 
presented for payment at maturity, and to cancel all Bonds upon payment thereof.  The Bonds 
are general obligations of the District payable solely from the proceeds of ad valorem 
property taxes levied on property subject to taxation by the District.  No part of any fund of 
the County is pledged or obligated to the payment of the Bonds. 

Section 10. Bond Registration and Transfer.  So long as any of the Bonds 
remain outstanding, the District will cause the Paying Agent to maintain and keep at its 
designated office all books and records necessary for the registration, exchange and transfer 
of the Bonds as provided in this Section. 

Subject to the provisions of Section 12 below, the person in whose name a Bond is 
registered on the Bond Register shall be regarded as the absolute owner of that Bond for all 
purposes of this Resolution.  Payment of or on account of the Principal, Accreted Value, and 
Conversion Value of, and interest on any Bond shall be made only to or upon the order of 
that person; neither the District, the County nor the Paying Agent shall be affected by any 
notice to the contrary, but the registration may be changed as provided in this Section.  All 
such payments shall be valid and effectual to satisfy and discharge the District’s liability 
upon the Bonds, including interest, to the extent of the amount or amounts so paid. 
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Any Bond may be exchanged for Bonds of like Series, tenor, maturity and Transfer 
Amount upon presentation and surrender at the office of the Paying Agent designated for 
such purpose, together with a request for exchange signed by the Owner or by a person 
legally empowered to do so in a form satisfactory to the Paying Agent.  A Bond may be 
transferred on the Bond Register only upon presentation and surrender of the Bond at the 
designated office of the Paying Agent together with an assignment executed by the Owner or 
by a person legally empowered to do so in a form satisfactory to the Paying Agent.  Upon 
exchange or transfer, the Paying Agent shall complete, authenticate and deliver a new bond 
or bonds of like tenor and of any authorized denomination or denominations requested by the 
Owner equal to the Transfer Amount of the Bond surrendered and bearing or accruing 
interest at the same rate and maturing on the same date.  Current Interest Bonds, Capital 
Appreciation Bonds and Convertible Capital Appreciation Bonds may not be exchanged for 
one another.  

If manual signatures on behalf of the County are required, the Paying Agent shall 
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the 
authorized officers of the County.  In all cases of exchanged or transferred Bonds, the County 
shall sign and the Paying Agent shall authenticate and deliver Bonds in accordance with the 
provisions of this Resolution.  All fees and costs of transfer shall be paid by the requesting 
party.  Those charges may be required to be paid before the procedure is begun for the 
exchange or transfer.  All Bonds issued upon any exchange or transfer shall be valid 
obligations of the District, evidencing the same debt, and entitled to the same security and 
benefit under this Resolution as the Bonds surrendered upon that exchange or transfer. 

Any Bond surrendered to the Paying Agent for payment, retirement, exchange, 
replacement or transfer shall be cancelled by the Paying Agent.  The District and the County 
may at any time deliver to the Paying Agent for cancellation any previously authenticated 
and delivered Bonds that the District and the County may have acquired in any manner 
whatsoever, and those Bonds shall be promptly cancelled by the Paying Agent.  Written 
reports of the surrender and cancellation of Bonds shall be made by the Paying Agent to the 
District and the County upon the request thereof.  The cancelled Bonds shall be retained for a 
period of two years, then returned to the District or destroyed by the Paying Agent as directed 
by the District. 

Neither the District, the County, nor the Paying Agent will be required to (a) issue or 
transfer any Bonds during a period beginning with the opening of business on the 16th day 
next preceding either any Bond Payment Date or any date of selection of Bonds to be 
redeemed and ending with the close of business on the Bond Payment Date or any day on 
which the applicable Redemption Notice is given or (b) transfer any Bonds which have been 
selected or called for redemption in whole or in part. 

In case any Bond secured hereby shall become mutilated or destroyed, stolen or lost, 
the Paying Agent shall cause to be executed and authenticated a new Bond of like date and 
tenor in exchange and substitution for and upon the cancellation of such mutilated Bond or in 
lieu of and in substitution for such Bond mutilated, destroyed, stolen or lost, upon the 
Owner’s paying the reasonable expenses and charges in connection therewith, and, in the 
case of a Bond destroyed, stolen or lost, such Owner’s filing with the Paying Agent and the 
County of evidence satisfactory to them that such Bond was destroyed, stolen or lost, and/or 
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such Owner’s ownership thereof in furnishing the Paying Agent and County with indemnity 
satisfactory to each of them. 

Any new Bonds issued pursuant to this Section 10 in substitution for Bonds alleged 
to be destroyed, stolen or lost shall constitute original additional contractual obligations on 
the part of the District, whether or not the Bonds so alleged to be destroyed, stolen or lost are 
at any time enforceable by anyone, and shall be equally secured by and entitled to equal and 
proportionate benefits with all other Bonds issued under this Resolution in any moneys or 
securities held by the Paying Agent for the benefit of the Owners of the Bonds. 

Section 11. Redemption. 

(a) Terms of Redemption.  The Bonds shall be subject to optional or 
mandatory sinking fund redemption prior to maturity as provided in the Purchase 
Contract or the Official Statement; provided, however, that, notwithstanding any 
other provision herein, any Capital Appreciation Bond or Convertible Capital 
Appreciation Bond maturing more than 10 years after its date of issuance shall be 
subject to redemption before its fixed maturity date, with or without premium, at any 
time, or from time to time, at the option of the District, beginning no later than the 
10th anniversary of the date such Bond is issued. 

(b) Selection of Bonds for Redemption.  Whenever provision is made in 
this Resolution for the optional redemption of Bonds and less than all Outstanding 
Bonds are to be redeemed, the Paying Agent, upon written instruction from the 
District, shall select Bonds for redemption as so directed, and if not directed, in 
inverse order of maturity.  Within a maturity, the Paying Agent shall select Bonds for 
redemption as directed by the District and, if not so directed, by lot.  Redemption by 
lot shall be in such manner as the Paying Agent shall determine; provided, however, 
that (A) the portion of any Current Interest Bond to be redeemed in part shall be in 
the Principal Amount of $5,000 or any integral multiple thereof, (B) the portion of 
any Capital Appreciation Bond to be redeemed in part shall be in integral multiples of 
the Accreted Value per $5,000 Maturity Value thereof, (C) and the portion of any 
Convertible Capital Appreciation Bond to be redeemed in part shall be in integral 
multiples of the Accreted Value per $5,000 Conversion Value thereof. 

The Purchase Contract may provide that (i) in the event that any portion of 
Term Bonds subject to mandatory sinking fund redemption is optionally redeemed 
prior to maturity, the remaining mandatory sinking fund payments with respect to 
such Bonds shall be reduced proportionately, or as otherwise directed by the District, 
in integral multiples of $5,000 Principal Amount (or Maturity Value or Conversion 
Value, as applicable), in respect of the portion of such Bonds optionally redeemed, 
and (ii) within a maturity, Bonds shall be selected for redemption on a “Pro Rata 
Pass-Through Distribution of Principal” basis in accordance with DTC procedures, 
provided further that, such redemption is made in accordance with the operational 
arrangements of DTC then in effect. 

(c) Notice of Redemption.  When redemption is authorized or required 
pursuant to Section 11 hereof, the Paying Agent, upon written instruction from the 
District, shall give notice (a “Redemption Notice”) of the redemption of the Bonds. 
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Such Redemption Notice shall specify:  the Bonds or designated portions thereof (in 
the case of redemption of the Bonds in part but not in whole) which are to be 
redeemed, the date of redemption, the place or places where the redemption will be 
made, including the name and address of the Paying Agent, the redemption price, the 
CUSIP numbers (if any) assigned to the Bonds to be redeemed, the Bond numbers of 
the Bonds to be redeemed in whole or in part and, in the case of any Bond to be 
redeemed in part only, the Principal Amount, Accreted Value or Conversion Value, 
as applicable, to be redeemed, and the original issue date, interest rate or Accretion 
Rate and stated maturity date of each Bond to be redeemed in whole or in part.  Such 
Redemption Notice shall further state that on the specified date there shall become 
due and payable upon each Bond or portion thereof being redeemed at the redemption 
price thereof, together with the interest accrued or accreted to the redemption date, 
and that from and after such date, interest thereon shall cease to accrue or accrete. 

The Paying Agent shall take the following actions with respect to such 
Redemption Notice: 

(i) At least 20 but not more than 45 days prior to the redemption 
date, such Redemption Notice shall be given to the respective Owners of 
Bonds designated for redemption by registered or certified mail, postage 
prepaid, at their addresses appearing on the Bond Register. 

(ii) At least 20 but not more than 45 days prior to the redemption 
date, such Redemption Notice shall be given by (i) registered or certified 
mail, postage prepaid, (ii) telephonically confirmed facsimile transmission, or 
(iii) overnight delivery service, to the Securities Depository.   

(iii) At least 20 but not more than 45 days prior to the redemption 
date, such Redemption Notice shall be given by (i) registered or certified 
mail, postage prepaid, or (ii) overnight delivery service, to one of the 
Information Services. 

(iv) Provide such Redemption Notice to such other persons as may 
be required pursuant to the Continuing Disclosure Certificate. 

A certificate of the Paying Agent or the District that a Redemption Notice has 
been given as provided herein shall be conclusive as against all parties.  Neither 
failure to receive any Redemption Notice nor any defect in any such Redemption 
Notice so given shall affect the sufficiency of the proceedings for the redemption of 
the affected Bonds.  Each check issued or other transfer of funds made by the Paying 
Agent for the purpose of redeeming Bonds shall bear or include the CUSIP number 
identifying, by issue and maturity, the Bonds being redeemed with the proceeds of 
such check or other transfer.  Such Redemption Notice may state that no 
representation is made as to the accuracy or correctness of CUSIP numbers printed 
thereon, or on the Bonds. 
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With respect to any notice of the optional redemption of Bonds (or portions 
thereof) pursuant to Section  11(a) hereof, unless upon the giving of such notice such 
Bonds shall be deemed to have been defeased pursuant to Sections 16 hereof, such 
notice shall state that such redemption shall be conditional upon the receipt by an 
independent escrow agent selected by the District on or prior to the date fixed for 
such redemption of the moneys necessary and sufficient to pay the Principal, 
Accreted Value and Conversion Value of, premium, if any, and interest on such 
Bonds (or portions thereof) to be redeemed, and that if such moneys shall have been 
so received said notice shall be of no force and effect, no portion of the Bonds shall 
be subject to redemption on such date and such Bonds shall not be required to be 
redeemed on such date.  In the event that such Redemption Notice contains such a 
condition and such moneys are not so received, the redemption shall not be made and 
the Paying Agent shall within a reasonable time thereafter (but in no event later than 
the date originally set for redemption) give notice to the persons to whom and in the 
manner in which the Redemption Notice was given that such moneys were not so 
received.  In addition, the District shall have the right to rescind any Redemption 
Notice, by written notice to the Paying Agent, on or prior to the date fixed for such 
redemption.  The Paying Agent shall distribute a notice of rescission of such 
Redemption Notice in the same manner as such Redemption Notice was originally 
provided. 

(d) Payment of Redeemed Bonds.  When notice of redemption has been 
given substantially as provided for herein, and when the amount necessary for the 
redemption of the Bonds called for redemption (Principal Amount, Accreted Value or 
Conversion Value and premium, if any) is irrevocably set aside in trust for that 
purpose, as provided herein, the Bonds designated for redemption shall become due 
and payable on the date fixed for redemption thereof and upon presentation and 
surrender of said Bonds at the place specified in the notice of redemption, said Bonds 
shall be redeemed and paid at the redemption price thereof. 

All unpaid interest payable at or prior to the redemption date will 
continue to be payable to the respective Owners, but without interest thereon. 

(e) Partial Redemption of Bonds.  Upon the surrender of any Bond 
redeemed in part only, the Paying Agent shall execute and deliver to the Owner 
thereof a new Bond or Bonds of like tenor and maturity and of authorized 
denominations equal in Transfer Amount to the unredeemed portion of the Bond 
surrendered.  Such partial redemption shall be valid upon payment of the amount 
required to be paid to such Owner, and the District shall be released and discharged 
thereupon from all liability to the extent of such payment. 

(f) Effect of Notice of Redemption.  If on such redemption date, money 
for the redemption of all the Bonds to be redeemed as provided in this Section 11, 
together with interest accrued or accreted to such redemption date, shall be held in 
trust by an independent escrow agent selected by the District, as described in Section 
16 hereof, so as to be available therefor on such redemption date, and if notice of 
redemption thereof shall have been given as aforesaid, then from and after such 
redemption date, interest with respect to the Bonds to be redeemed shall cease to 
accrue or accrete and become payable.  All money held by such escrow agent for the 
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redemption of Bonds shall be held in trust for the account of the Owners of the Bonds 
so to be redeemed. 

All Bonds paid at maturity or redeemed prior to maturity pursuant to the 
provisions of this Section 11 shall be cancelled upon surrender thereof and be 
delivered to or upon the order of the District.  All or any portion of a Bond purchased 
by the District shall be cancelled by the Paying Agent. 

(g) Bonds No Longer Outstanding.  When any Bonds (or portions 
thereof), which have been duly called for redemption prior to maturity under the 
provisions of this Resolution, or with respect to which irrevocable instructions to call 
for redemption prior to maturity at the earliest redemption date have been given to the 
Paying Agent, in form satisfactory to it, and sufficient moneys shall be held 
irrevocably in trust for the payment of the redemption price of such Bonds or portions 
thereof, and accrued interest (if applicable) with respect thereto to the date fixed for 
redemption, all as provided in this Resolution, then such Bonds shall no longer be 
deemed Outstanding and shall be surrendered to the Paying Agent for cancellation. 

Section 12. Book-Entry System.   

(a) The Bonds shall be initially executed and delivered in the form of a 
single, fully registered Bond for each maturity (which may be typewritten).  Upon 
initial execution and delivery, as provided for herein, the ownership of such Bond 
shall be registered in the Bond Register in the name of the Depository or Nominee, 
and its successors and assigns.  Except as hereinafter provided, all of the outstanding 
Bonds shall be registered in the Bond Register in the name of the Nominee of the 
Depository, as determined from time to time pursuant to this Section.  Each Bond 
certificate shall bear a legend substantially to the following effect:  “UNLESS THIS 
BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY (AS DEFINED IN THE RESOLUTION) TO THE BOND 
REGISTRAR FOR REGISTRATION OF TRANSFER, EXCHANGE, OR 
PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE NAME OF 
CEDE & CO. OR IN SUCH OTHER NAME AS IS REQUESTED BY AN 
AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY (AND ANY 
PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR 
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL 
INASMUCH AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN 
INTEREST HEREIN.” 

With respect to the Bonds registered in the Bond Register in the name of the 
Nominee, neither the District, the County nor the Paying Agent shall have any 
responsibility or obligation to any broker-dealers, banks and other financial 
institutions from time to time for which the Depository holds Bonds as securities 
depository (the “Participant”) or to any person on behalf of which such a Participant 
holds an interest in the Bonds.  Without limiting the immediately preceding sentence, 
neither the District, the County nor the Paying Agent shall have any responsibility or 
obligation with respect to (i) the accuracy of the records of the Depository, the 
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Nominee, or any Participant with respect to any ownership interest in the Bonds, 
(ii) the delivery to any Participant or any other person, other than an Owner of a Bond 
as shown in the Bond Register, of any notice with respect to the Bonds, including any 
notice of redemption, (iii) the selection by the Depository and its Participants of the 
beneficial interests in the Bonds to be redeemed in the event the District redeems the 
Bonds in part, or (iv) the payment to any Participant or any other person, other than 
an Owner of a Bond as shown in the Bond Register, of any amount with respect to 
Principal of or interest on the Bonds.  The District and the Paying Agent may treat 
and consider the person in whose name each Bond is registered in the Bond Register 
as the holder and absolute Owner of such Bond for the purpose of the payment of 
Principal of and interest with respect to such Bond, for the purpose of giving notices 
of redemption, if applicable, and other matters with respect to such Bond, for the 
purpose of registering transfers with respect to such Bond, and for all other purposes 
whatsoever.  The Paying Agent shall pay all Principal of and interest on the Bonds 
only to or upon the order of the respective Owner of the Bond, as shown in the Bond 
Register, or his respective attorney duly authorized in writing, and all such payments 
shall be valid and effective to fully satisfy and discharge the District’s obligations 
with respect to payment of Principal of and interest on the Bonds to the extent of the 
sum or sums so paid.  No person other than an Owner of a Bond, as shown in the 
Bond Register, shall receive a Bond evidencing the obligation of the District to make 
payments of Principal and interest.  Upon delivery by the Depository to the Owners 
of the Bonds, and the District of written notice to the effect that the Depository has 
determined to substitute a new nominee in place of the Nominee, and subject to the 
provisions herein with respect to Record Dates, the word Nominee in this Resolution 
shall refer to such nominee of the Depository. 

(b) In order to qualify the book-entry Bonds for the Depository’s 
book-entry system, the District and the Paying Agent shall execute and deliver to the 
Depository a Letter of Representations.  The execution and delivery of a Letter of 
Representations shall not in any way impose upon the District or the Paying Agent 
any obligation whatsoever with respect to persons having interests in such book-entry 
Bonds other than the Owners, as shown on the Bond Register.  By executing a Letter 
of Representations, the Paying Agent shall agree to take all action necessary at all 
times so that the District will be in compliance with all representations of the District 
in such Letter of Representations.  In addition to the execution and delivery of a 
Letter of Representations, the District and the Paying Agent shall take such other 
actions, not inconsistent with this Resolution, as are reasonably necessary to qualify 
book-entry Bonds for the Depository’s book-entry program. 

(c) If at any time the Depository notifies the County and the District that 
it is unwilling or unable to continue as Depository with respect to the Bonds or if at 
any time the Depository shall no longer be registered or in good standing under the 
Securities Exchange Act or other applicable statute or regulation and a successor 
Depository is not appointed by the Treasurer within 90 days after the County and the 
District receive notice or become aware of such condition, as the case may be, 
subsection (a) hereof shall no longer be applicable and the Treasurer shall issue bonds 
representing the Bonds as provided below.  In addition, the County and the District 
may determine at any time that the Bonds shall no longer be represented by book-
entry securities and that the provisions of subsection (a) hereof shall no longer apply 
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to the Bonds.  In any such event, the Treasurer shall execute and deliver certificates 
representing the Bonds as provided below.  Bonds issued in exchange for book-entry 
securities pursuant to this subsection (c) shall be registered in such names and 
delivered in such denominations as the Depository shall instruct the County and the 
District.  The Treasurer shall deliver such bonds representing the Bonds to the 
persons in whose names such Bonds are so registered. 

If the County and the District determine to replace the Depository with 
another qualified securities depository, the County and the District shall prepare or 
cause to be prepared new fully-registered book-entry securities for each of the 
maturities of the Bonds, registered in the name of such successor or substitute 
securities depository or its nominee, or make such other arrangements as are 
acceptable to the County, the District and such securities depository and not 
inconsistent with the terms of this Resolution. 

Notwithstanding any other provision of this Resolution to the contrary, so 
long as all Outstanding Bonds are held in book -entry form and registered in the name 
of the Nominee, all payments by the District or the Paying Agent with respect to 
Principal, Accreted Value and Conversion Value of, premium, if any, or interest on 
the Bonds and all notices with respect to such Bonds, including Redemption Notices,  
shall be made and given, respectively to the Nominee, as provided in the Letter of 
Representations or as otherwise required or instructed by the Depository and agreed 
to by the Paying Agent notwithstanding any inconsistent provisions herein. 

(d) The initial Depository under this Section shall be DTC.  The initial 
Nominee shall be Cede &Co., as Nominee of DTC 

(e) The Bonds shall be initially issued as described in the Official 
Statement described herein.  Registered ownership of such Bonds, or any portions 
thereof, may not thereafter be transferred except: 

(i) to any successor of DTC or its nominee, or of any substitute 
depository designated pursuant to Section 11(e)(ii) (“Substitute Depository”); 
provided that any successor of DTC or Substitute Depository shall be 
qualified under any applicable laws to provide the service proposed to be 
provided by it; 

(ii) to any Substitute Depository, upon (A) the resignation of 
DTC or its successor (or any Substitute Depository or its successor) from its 
functions as depository, or (B) a determination by the District that DTC (or its 
successor) is no longer able to carry out its functions as depository; provided 
that any such Substitute Depository shall be qualified under any applicable 
laws to provide the services proposed to be provided by it; or 

(iii) to any person as provided below, upon (A) the resignation of 
DTC or its successor (or any Substitute Depository or its successor) from its 
functions as depository, or (B) a determination by the District that DTC or its 
successor (or Substitute Depository or its successor) is no longer able to carry 
out its functions as depository. 
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(f) In the case of any transfer pursuant to Section 11(e)(i) or (ii), upon 
receipt of all Outstanding Bonds by the Paying Agent, together with a written request 
of the District to the Paying Agent designating the Substitute Depository, a single 
new Bond, which the District shall prepare or cause to be prepared, shall be executed 
and delivered for each maturity of Bonds then Outstanding, registered in the name of 
such successor or such Substitute Depository or their Nominees, as the case may be, 
all as specified in such written request of the District.  In the case of any transfer 
pursuant to Section 11(e)(iii), upon receipt of all Outstanding Bonds by the Paying 
Agent, together with a written request of the District to the Paying Agent, new Bonds, 
which the District shall prepare or cause to be prepared, shall be executed and 
delivered in such denominations and registered in the names of such persons as are 
requested in such written request of the District, provided that the Paying Agent shall 
not be required to deliver such new Bonds within a period of less than sixty (60) days 
from the date of receipt of such written request from the District. 

(g) In the case of a partial redemption or an advance refunding of any 
Bonds evidencing a portion of the Principal, Maturity Value, or Conversion Value 
maturing in a particular year, DTC or its successor (or any Substitute Depository or 
its successor) shall make an appropriate notation on such Bonds indicating the date 
and amounts of such reduction in Principal, Maturity Value or Conversion Value, in 
form acceptable to the Paying Agent, all in accordance with the Letter of 
Representations.  The Paying Agent shall not be liable for such Depository’s failure 
to make such notations or errors in making such notations. 

(h) The District and the Paying Agent shall be entitled to treat the person 
in whose name any Bond is registered as the Owner thereof for all purposes of this 
Resolution and any applicable laws, notwithstanding any notice to the contrary 
received by the Paying Agent or the District; and the District and the Paying Agent 
shall not have responsibility for transmitting payments to, communicating with, 
notifying, or otherwise dealing with any Beneficial Owners of the Bonds.  Neither the 
District nor the Paying Agent shall have any responsibility or obligation, legal or 
otherwise, to any such Beneficial Owners or to any other party, including DTC or its 
successor (or Substitute Depository or its successor), except to the Owner of any 
Bonds, and the Paying Agent may rely conclusively on its records as to the identity of 
the Owners of the Bonds. 

Section 13. Forms of Bonds.  The Bonds shall be in substantially the forms as 
shown in Exhibit C hereto; provided, however, that those officials executing the Bonds are 
hereby authorized to make the insertions and deletions necessary to conform the Bonds to 
this Resolution, the Purchase Contract, and the Official Statement, and to correct any defect 
or inconsistent provision therein or to cure any ambiguity or omission therein. 

Section 14. Deposit of Proceeds of Bonds; Creation of Funds. 

(a) The proper officials of the District shall cause the Bonds to be 
prepared and, following their sale, shall have the Bonds signed and delivered, 
together with a true transcript of proceedings with reference to the issuance of the 
Bonds, to the Underwriter upon payment of the purchase price therefor. 
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(b) The purchase price received from the Underwriter pursuant to the 
Purchase Contract, to the extent of the Principal Amount thereof, net costs of 
issuance, shall be paid to the County to the credit of the Building Fund, shall be kept 
separate and distinct from all other District and County funds, and those proceeds 
shall be used solely for the purpose for which the Bonds are being issued and 
provided further that such proceeds shall be applied solely to the purposes authorized 
by the voters of the District at the Election.  The County shall have no responsibility 
for assuring the proper use of the Bond proceeds by the District.  The Building Fund 
may contain subaccounts if the Bonds are issued in more than one Series.  The 
purchase price received from the Underwriter pursuant to the Purchase Contract, to 
the extent of any accrued interest and any net original issue premium, shall be kept 
separate and apart in the Debt Service Fund and used for payment of Principal, 
Accreted Value and Conversion Value of and interest on the Bonds, and for no other 
purpose.  The Debt Service Fund may contain subaccounts if the Bonds are issued in 
more than one Series.  Interest earnings on monies held in the Building Fund shall be 
retained in the Building Fund.  Interest earnings on monies held in the Debt Service 
Fund shall be retained in the Debt Service Fund.  Any excess proceeds of the Bonds 
not needed for the authorized purposes set forth herein for which the Bonds are being 
issued, upon written notice from the District, shall be transferred to the Debt Service 
Fund and applied to the payment of the Principal, Accreted Value and Conversion 
Value of and interest on the Bonds.  If, after payment in full of the Bonds, there 
remain excess proceeds, any such excess amounts shall be transferred to the general 
fund of the District 

(c) The costs of issuance of the Bonds (as such term is defined in 
Education Code Section 15145) are hereby authorized to be paid from proceeds of the 
Bonds.  The County, at the direction of the District, may cause a portion of the 
proceeds of the Bonds, in lieu of being deposited into the Building Fund, to be 
deposited in a costs of issuance account to be held by a fiscal agent of the District 
appointed for such purpose. 

(d) Moneys in the Debt Service Fund and the Building Fund shall be 
invested at the written direction of the District, and after consultation with the 
County, in Permitted Investments.  If at the time of issuance the District determines 
to issue the Bonds as Tax-Exempt Bonds without regard to the Internal Revenue 
Code “temporary period” restrictions, all investment of Bond proceeds shall be 
subject to paragraph (i) below; and the District, in consultation with the County, may 
provide for an agent to assist the District in investing funds pursuant to paragraph 
(i) below.  If the District fails to direct such agent, the agent shall invest or cause the 
funds in the Building Fund to be invested in Qualified Permitted Investments, subject 
to the provisions of paragraph (i) below, until such time as the District provides 
written direction to invest such funds otherwise.  Neither the County nor its officers 
and agents, as the case may be, shall have any responsibility or obligation to 
determine the tax consequences of any investment, nor shall the County or its officers 
and agents be liable for any loss on investments.  The interest earned on the moneys 
deposited to the Building Fund shall be applied as set forth in subparagraph 
(ii) below.   

Backup 
April 21, 2015 
Page 23 of 48

County Resolution 
23 of 48



(i) Covenant Regarding Investment of Proceeds.   

A. Permitted Investments.  Beginning on the delivery 
date, and at all times until expenditure for authorized purposes, not less than 95% of the 
proceeds of the Bonds deposited in the Building Fund, including investment earnings 
thereon, will be invested in Qualified Permitted Investments.  Notwithstanding the preceding 
provisions of this Section, for purposes of this paragraph, amounts derived from the 
disposition or redemption of Qualified Permitted Investments and held pending reinvestment 
or redemption for a period of not more than 30 days may be invested in Permitted 
Investments. 

B. Recordkeeping and Monitoring Relating to Building 
Fund.  The investment of Bond proceeds pursuant to this paragraph (i) shall be subject to 
such recordkeeping and monitoring requirements as shall be covenanted to by the District in 
the Tax Certificate executed thereby in connection with such Bonds, and as shall be 
acceptable to the County.   

(ii) Interest Earned on Permitted Investments.  The interest earned 
on the moneys deposited in the Building Fund shall be deposited in the 
Building Fund and used for the purposes of that fund.   

Except as required below to satisfy the requirements of Section 148(f) 
of the Code, interest earned on the investment of monies held in the Debt 
Service Fund shall be retained in the Debt Service Fund and used by the 
County to pay the Principal, Accreted Value and Conversion Value of and 
interest on the Bonds when due. 

(e) The Rebate Fund is hereby created and established.  The County shall 
from time to time receive funds from the District for deposit into the Rebate Fund as 
required to enable the District to comply with the requirements of Section 148(f) of 
the Code.  The District shall instruct the County, in writing, as to the method of 
investing and disbursing funds held in the Rebate Fund to the United States Treasury.  
The County agrees to comply with such instructions of the District.  Any money 
remaining in the Rebate Fund after the payment in full of the Bonds, either at 
maturity or earlier redemption, and the payment to the United States Treasury of any 
amounts required pursuant to Section 148(f) of the Code, and any regulations 
thereunder, shall be transferred to the Building Fund, or if the Building Fund is not 
then in the existence, shall be transferred to the general fund of the District.  The 
County shall have no liability or obligation with respect to the required deposits to or 
disbursements from the Rebate Fund, which shall remain the sole responsibility of the 
District. 

(f) Interest earned on the investment of monies held in the Debt Service 
Fund shall be retained in the Debt Service Fund, interest earned on the investment of 
monies held in the Building Fund shall be retained in the Building Fund, and interest 
earned in the investments in the Rebate Fund shall be retained in the Rebate Fund. 

(g) If at any time it is deemed necessary or desirable by the District, upon 
the written direction of the District, the County may establish additional funds under 
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this Resolution and/or accounts within any of the funds or accounts established 
hereunder. 

Section 15. Security for the Bonds; Tax Levy.  There shall be levied on all the 
taxable property in the District, in addition to all other taxes, a continuing direct ad valorem 
tax annually during the period the Bonds are Outstanding in an amount sufficient, together 
with moneys on deposit in the Debt Service Fund available for such purpose, to pay the 
Principal, Accreted Value and Conversion Value of and interest on the Bonds when due, 
which moneys when collected will be placed in the Debt Service Fund of the District, which 
moneys so deposited are, pursuant to California Government Code Sections 5450 and 5451, 
hereby pledged to the payment of the Principal, Accreted Value and Conversion Value of and 
interest on the Bonds when and as the same fall due, and for no other purpose.  The Bonds 
are the general obligations of the District and do not constitute an obligation of the County 
except as expressly provided in this Resolution.  Pursuant to the District Resolution, the 
District has pledged funds on deposit in the Debt Service Fund to payment of the Bonds.  No 
part of any fund or account of the County is pledged or obligated to the payment of the Bonds 
or the interest thereon. 

The moneys in the Debt Service Fund, to the extent necessary to pay the Principal, 
Accreted Value and Conversion Value of and interest on the Bonds as the same become due 
and payable, shall be transferred by the Treasurer to the Paying Agent which, in turn, shall 
pay such moneys to DTC to pay such Principal, Accreted Value, Conversion Value and 
interest.  DTC will thereupon make payments of Principal, Accreted Value and Conversion 
Value of and interest on the Bonds to the DTC Participants who will thereupon make 
payments of such Principal, Accreted Value, Conversion Value and interest to the Beneficial 
Owners of the Bonds.  Any moneys remaining in the Debt Service Fund after the Bonds and 
the interest thereon have been paid in full, or provision for such payment has been made, 
shall be transferred to the general fund of the District, pursuant to Education Code Section 
15234. 

Section 16. Defeasance.  All or any portion of the outstanding maturities of the 
Bonds may be defeased at any time prior to maturity in the following ways: 

(a) Cash:  by irrevocably depositing with an independent escrow agent 
selected by the District an amount of cash which together with amounts transferred 
from the Debt Service Fund, if any, is sufficient to pay those Bonds Outstanding and 
designated for defeasance (including all Principal or Accreted Value thereof, accrued 
interest thereon and redemption premiums, if any) at or before their maturity date; or 

(b) Government Obligations:  by irrevocably depositing with an 
independent escrow agent selected by the District noncallable Government 
Obligations together amounts transferred from the Debt Service Fund, if any, and any 
other cash, if required, in such amount as will, together with interest to accrue 
thereon, in the opinion of an independent certified public accountant,  be fully 
sufficient to pay and discharge all Bonds Outstanding and designated for defeasance 
(including all Principal or Accreted Value thereof, accrued interest thereon and 
redemption premiums, if any) at or before their maturity date; 

Backup 
April 21, 2015 
Page 25 of 48

County Resolution 
25 of 48



then, notwithstanding that any Bonds shall not have been surrendered for payment, all 
obligations of the District and the County with respect to all such designated Outstanding 
Bonds shall cease and terminate, except only the obligation of the County and the Paying 
Agent or an independent escrow agent selected by the District to pay or cause to be paid from 
funds deposited pursuant to paragraphs (a) or (b) of this Section, to the owners of the Bonds 
not so surrendered and paid all sums due with respect thereto and the obligations of the 
County with respect to the Rebate Fund in accordance with Section 14 hereof. 

For purposes of this Resolution, Government Obligations shall mean: 

Direct and general obligations of the United States of America, or obligations that are 
unconditionally guaranteed as to principal and interest by the United States of 
America (which may consist of obligations of the Resolution Funding Corporation 
that constitute interest strips), or “prerefunded” municipal obligations rated in the 
highest rating category by Moody’s or S&P.  In the case of direct and general 
obligations of the United States of America, Government Obligations shall include 
evidences of direct ownership of proportionate interests in future interest or principal 
payments of such obligations.  Investments in such proportionate interests must be 
limited to circumstances where (i) a bank or trust company acts as custodian and 
holds the underlying United States obligations; (ii) the owner of the investment is the 
real party in interest and has the right to proceed directly and individually against the 
obligor of the underlying United States obligations; and (iii) the underlying United 
States obligations are held in a special account, segregated from the custodian’s 
general assets, and are not available to satisfy any claim of the custodian, any person 
claiming through the custodian, or any person to whom the custodian may be 
obligated; provided that such obligations are rated or assessed at least as high as 
direct and general obligations of the United States of America by either Moody’s or 
S&P. 

Section 17. Continuing Disclosure.  The District has covenanted and agreed that 
it will comply with and carry out all of the provisions of the Continuing Disclosure 
Certificate.  Any Bond Owner may take such actions as may be necessary and appropriate, 
including seeking mandate or specific performance by court order, to cause the District to 
comply with its obligations under the Continuing Disclosure Certificate. 

Section 18. Tax Covenants of the District.  The District has covenanted for and 
on behalf of the Owners that it shall not take any action, or fail to take any action if such 
action or failure to take such action would adversely affect the exclusion from gross income 
of the interest payable on the Bonds under Section 103 of the Code. 

Section 19. Arbitrage Covenant.  The District has covenanted for and on behalf 
of the Owners that it will restrict the use of the proceeds of the Bonds in such manner and to 
such extent, if any, as may be necessary, so that the Bonds will not constitute arbitrage bonds 
under Section 148 of the Code and the applicable regulations prescribed under that section or 
any predecessor section.  Calculations for determining arbitrage requirements are the sole 
responsibility of the District.  The County hereby covenants that it will follow such written 
directions as are given to it by the District to restrict the use of the proceeds of the Bonds in 
such manner and to such extent, if any, as may be necessary, so that the Bonds will not 
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constitute arbitrage bonds under Section 148 of the Code and the applicable regulations 
prescribed under that section or any predecessor section. 

Section 20. Conditions Precedent.  This Board determines that all acts and 
conditions necessary to be performed by the Board or to have been met precedent to and in 
the issuing of the Bonds in order to make them legal, valid and binding general obligations of 
the District have been performed and have been met, or will at the time of delivery of the 
Bonds have been performed and have been met, in regular and due form as required by law; 
and that no statutory or constitutional limitation of indebtedness or taxation will have been 
exceeded in the issuance of the Bonds.  

Section 21. Official Statement.  The District has agreed to cause a Preliminary 
Official Statement and a final Official Statement meeting the requirements of Securities and 
Exchange Commission Rule 15c2-12 to be prepared.  Such Preliminary Official Statement 
and Official Statement shall be referred to as the “Official Statement,” and will be 
substantially in the form of the Preliminary Official Statement on file with the Clerk of the 
Board of Supervisors, together with such changes as the District deems necessary to make 
such Official Statement accurate as of its date. 

Section 22. Other Actions.   

(a) Officers of the Board and County officials and staff are hereby 
authorized and directed, jointly and severally, to do any and all things and to execute 
and deliver any and all documents which they may deem necessary or advisable in 
order to proceed with the issuance of the Bonds and otherwise carry out, give effect 
to and comply with the terms and intent of this Resolution, including the execution of 
any documents required by a Bond Insurer as a precondition to obtaining bond 
insurance if purchased by the District.  Such actions heretofore taken by such 
officers, officials and staff are hereby ratified, confirmed and approved. 

(b) Notwithstanding any other provision hereof, the provisions of this 
Resolution as they relate to the terms of the Bonds may be amended by the Purchase 
Contract.  

Section 23. Supplemental Resolutions. 

(a) This Resolution, and the rights and obligations of the County, the 
District and of the Owners of the Bonds issued hereunder, may be modified or 
amended at any time by a Supplemental Resolution adopted by the County with the 
written consent of Owners owning at least 60% in aggregate Principal Amount of the 
Outstanding Bonds, exclusive of Bonds, if any, owned by the County or the District; 
provided, however, that no such modification or amendment shall, without the 
express consent of the Owner of each Bond affected, reduce the Principal Amount of 
any Bond, reduce the interest rate payable thereon, advance the earliest redemption 
date thereof, extend its maturity or the times for paying interest thereon or change the 
monetary medium in which Principal and interest is payable, nor shall any 
modification or amendment reduce the percentage of consents required for 
amendment or modification.  No such Supplemental Resolution shall change or 
modify any of the rights or obligations of any Paying Agent without its written assent 
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thereto.  Notwithstanding anything herein to the contrary, no such consent shall be 
required if the Owners are not directly and adversely affected by such amendment or 
modification. 

(b) This Resolution, and the rights and obligations of the County, the 
District and of the Owners of the Bonds issued hereunder, may be modified or 
amended at any time by a Supplemental Resolution adopted by the County without 
the written consent of the Owners; 

(i) To add to the covenants and agreements of the County in this 
Resolution, other covenants and agreements to be observed by the County 
which are not contrary to or inconsistent with this Resolution as theretofore in 
effect; 

(ii) To add to the limitations and restrictions in this Resolution, 
other limitations and restrictions to be observed by the County which are not 
contrary to or inconsistent with this Resolution as theretofore in effect; 

(iii) To confirm as further assurance any pledge under, and the 
subjection to any lien or pledge created or to be created by, this Resolution, of 
any moneys, securities or funds, or to establish any additional funds or 
accounts to be held under this Resolution; 

(iv) To cure any ambiguity, supply any omission, or cure or 
correct any defect or inconsistent provision in this Resolution; or 

(v) To amend or supplement this Resolution in any other respect, 
provided such Supplemental Resolution does not adversely affect the interests 
of the Owners. 

(c) Any act done pursuant to a modification or amendment so consented 
to shall be binding upon the Owners of all the Bonds and shall not be deemed an 
infringement of any of the provisions of this Resolution, whatever the character of 
such act may be, and may be done and performed as fully and freely as if expressly 
permitted by the terms of this Resolution, and after consent relating to such specified 
matters has been given, no Owner shall have any right or interest to object to such 
action or in any manner to question the propriety thereof or to enjoin or restrain the 
County or the District or any officer or agent of either from taking any action 
pursuant thereto. 

Section 24. Insurance.  In the event the District purchases bond insurance for the 
Bonds, and to the extent that the Bond Insurer makes payment of the Principal, Accreted 
Value and Conversion Value of or interest on the Bonds, it shall become the Owner of such 
Bonds with the right to payment of such Principal, Accreted Value, Conversion Value or 
interest, and shall be fully subrogated to all of the Owners’ rights, including the Owners’ 
rights to payment thereof.  To evidence such subrogation (i) in the case of subrogation as to 
claims that were past due interest components, the Paying Agent shall note the Bond 
Insurer’s rights as subrogee on the Bond Register for the Bonds maintained by the Paying 
Agent upon receipt of a copy of the cancelled check issued by the Bond Insurer or other 
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evidence satisfactory to the Paying Agent for the payment of such interest to the Owners of 
the Bonds, and (ii) in the case of subrogation as to claims for past due Principal or interest, 
the Paying Agent shall note the Bond Insurer as subrogee on the Bond Register for the Bonds 
maintained by the Paying Agent upon surrender of the Bonds by the Owners thereof to the 
Bond Insurer or the insurance trustee for the Bond Insurer.  The Paying Agent shall request 
payment pursuant to the terms of any bond insurance policy to the extent required to pay the 
Principal of and interest on the Bonds when due if amounts on deposit in the Debt Service 
Fund are not adequate for that purpose. 

Section 25. Resolution to Constitute Contract.  In consideration of the purchase 
and acceptance of any and all of the Bonds authorized to be issued hereunder by those who 
shall own the same from time to time, this Resolution shall be deemed to be and shall 
constitute a contract among the County, the District and the Owners from time to time of the 
Bonds; and the pledge made in this Resolution shall be for the equal benefit, protection and 
security of the Owners of any and all of the Bonds, all of which, regardless of the time or 
times of their issuance or maturity, shall be of equal rank without preference, priority or 
distinction of any of the Bonds over any other thereof. 

Section 26. Notices.  All notices or communications herein required or permitted 
to be given to any party shall be given to each of the following parties and shall be given in 
writing and shall be deemed to have been sufficiently given or served for all purposes by 
being delivered or sent by telecopier or by being deposited, postage prepaid, in a post office 
letter box, to the addresses set forth below, or to such other address as may be provided to the 
other parties hereinafter listed in writing from time to time, namely: 

If to the County: County of Riverside 
4080 Lemon Street, 4th Floor 
Riverside, California 92502 
Attention:  Treasurer-Tax Collector 
 

If to the Paying Agent: U.S. Bank National Association 
633 West Fifth Street, 24th Floor 
Los Angeles, California  90071 
Attention: Corporate Trust Department 
 

If to the District:  Riverside Community College District 
1533 Spruce Street 

 Riverside, California 92507  
 Attention:  Vice Chancellor, Business and Financial  
 Services 

 
Section 27. Unclaimed Moneys.  Anything in this Resolution to the contrary 

notwithstanding, any moneys held by the Paying Agent in trust for the payment and 
discharge of any of the Bonds which remain unclaimed for two (2) years after the date when 
such Bonds have become due and payable, either at their stated maturity dates or by call for 
earlier redemption, if such moneys were held by the Paying Agent at such date, or for two (2) 
years after the date of deposit of such moneys if deposited with the Paying Agent after said 
date when such Bonds become due and payable, shall be repaid by the Paying Agent to the 
District, as its absolute property and free from trust, and the Paying Agent shall thereupon be 
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released and discharged with respect thereto and the Bond Owners shall look only to the 
District for the payment of such Bonds; provided, however, that before being required to 
make such payment to the District, the Paying Agent shall, at the expense of District, cause to 
be mailed to the Owners of all such Bonds, at their respective addresses appearing on the 
registration books, a notice that said moneys remain unclaimed and that, after a date in said 
notice, which date shall not be less than thirty (30) days after the date of mailing such notice, 
the balance of such moneys then unclaimed will be returned to the District. 

Section 28. Effective Date.  This Resolution shall take effect immediately upon 
its passage. 

The foregoing resolution was adopted by the Board of Supervisors of the County of 
Riverside on June 2, 2015. 

COUNTY OF RIVERSIDE 

By:         
Chairman 

ATTEST: 

_________________________________ 
Clerk of the Board of Supervisors 
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EXHIBIT A 

FORM OF DISTRICT RESOLUTION 

[See Attached] 
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EXHIBIT B 

FORM OF PURCHASE CONTRACT 

[See Attached] 
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EXHIBIT C 

FORMS OF BONDS 

(Form of Current Interest Bond) 
 
REGISTERED REGISTERED 
NO. $          

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY (AS DEFINED IN THE BOND RESOLUTION) TO THE BOND REGISTRAR 
FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY BOND 
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS 
IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY (AND 
ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY), ANY 
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, 
CEDE & CO., HAS AN INTEREST HEREIN. 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 
COUNTY OF RIVERSIDE 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(RIVERSIDE AND SAN BERNARDINO COUNTIES, CALIFORNIA) 

ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES 2015E 
 

INTEREST RATE: MATURITY DATE: DATE OF DELIVERY: CUSIP 
___% per annum August 1, 20__ _______, 2015  

 
REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT:  

The Riverside Community College District (the “District”) in Riverside County (the “County”) 
and San Bernardino County, California, for value received, promises to pay to the Registered Owner 
named above, or registered assigns, the Principal Amount on the Maturity Date, each as stated above, 
and interest thereon until the Principal Amount is paid or provided for at the Interest Rate stated above, 
on February 1 and August 1 of each year (the “Bond Payment Dates”), commencing August 1, 2015.  
This bond will bear interest from the Bond Payment Date next preceding the date of authentication 
hereof unless it is authenticated as of a day during the period from the 16th day of the month next 
preceding any Bond Payment Date to the Bond Payment Date, inclusive, in which event it shall bear 
interest from such Bond Payment Date, or unless it is authenticated on or before July 15, 2015, in which 
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event it shall bear interest from the Date of Delivery.  Interest shall be computed on the basis of a 360-
day year of 12, 30-day months.  Principal and interest are payable in lawful money of the United States 
of America, without deduction for the paying agent services, to the person in whose name this bond (or, 
if applicable, one or more predecessor bonds) is registered, such owner being the Registered Owner, on 
the Register maintained by the Paying Agent, initially U.S. Bank National Association.  Principal is 
payable upon presentation and surrender of this bond at the designated office of the Paying Agent.  
Interest is payable by check or draft mailed by the Paying Agent on each Bond Payment Date to the 
Registered Owner of this bond (or one or more predecessor bonds) as shown and at the address 
appearing on the Register at the close of business on the 15th day of the calendar month next preceding 
that Bond Payment Date (the “Record Date”).  The Owner of Bonds in the aggregate Principal Amount 
of $1,000,000 or more may request in writing to the Paying Agent that the Owner be paid interest by 
wire transfer to the bank and account number on file with the Paying Agent as of the Record Date. 

This bond is one of an authorization of bonds approved to raise money for the purposes 
authorized by voters of the District at the Election (as defined herein) and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith under authority of and pursuant to the 
laws of the State of California, and the requisite vote of the electors of the District cast at a general 
election held on March 2, 2004 (the “Election”), upon the question of issuing bonds in the amount of 
$350,000,000 and resolutions adopted by the Board of Trustees of the District on May 5, 2015 and by the 
Board of Supervisors of the County on June 2, 2015 (collectively, the “Bond Resolution”).  This bond is 
being issued under the provisions of Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the 
California Government Code.  This bond and the issue of which this bond is one are general obligations 
of the District payable as to both principal and interest solely from the proceeds of the levy of ad valorem 
taxes on all property subject to such taxes in the District, which taxes are unlimited as to rate or amount 
in accordance with California Education Code Sections 15250 and 15252. 

The bonds of this issue (the “Bonds”) comprise (i) $________ principal amount of Current 
Interest Bonds, of which this bond is a part, (ii) Capital Appreciation Bonds, of which $_________ 
represents the Denominational Amount and $__________ represents the Maturity Value, and 
(iii) Convertible Capital Appreciation Bonds, of which $_________ represents the Denominational 
Amount and $_________ represents the Conversion Value. 

This bond is exchangeable and transferable for Bonds of like tenor, maturity and Transfer 
Amount (as defined in the Bond Resolution) and in authorized denominations at the designated office of 
the Paying Agent, by the Registered Owner or by a person legally empowered to do so, in a form 
satisfactory to the Paying Agent, all subject to the terms, limitations and conditions provided in the Bond 
Resolution.  All fees and costs of transfer shall be paid by the transferor.  The District and the Paying 
Agent may deem and treat the Registered Owner as the absolute owner of this bond for the purpose of 
receiving payment of or on account of principal or interest and for all other purposes, and neither the 
District nor the Paying Agent shall be affected by any notice to the contrary. 

Neither the District, the County, nor the Paying Agent will be required to (a) issue or transfer any 
Bond during a period beginning with the opening of business on the 16th day next preceding either any 
Bond Payment Date or any date of selection of Bonds to be redeemed and ending with the close of 
business on the Bond Payment Date or day on which the applicable Redemption Notice is given or 
(b) transfer any Bond which has been selected or called for redemption in whole or in part. 
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The Current Interest Bonds maturing on or before August 1, 20__ are not subject to redemption 
prior to their fixed maturity dates.  The Current Interest Bonds maturing on or after August 1, 20__ are 
subject to redemption at the option of the District, as a whole or in part, on any date on or after 
August 1, 20___ at a redemption price equal to the principal amount of the Current Interest Bonds to be 
redeemed, plus interest accrued thereon to the date fixed for redemption, without premium. 

The Current Interest Bonds maturing on August 1, 20__, are subject to redemption prior to 
maturity from mandatory sinking fund payments on August 1 of each year, on and after August 1, 20__, 
at a redemption price equal to the principal amount thereof, together with accrued interest to the date 
fixed for redemption, without premium.  The principal amount represented by such Current Interest 
Bonds to be so redeemed and the dates therefor and the final principal payment date is as indicated in the 
following table: 

Redemption Dates Principal Amounts 
  
  
  
 TOTAL  

 
If less than all of the Bonds of any one maturity shall be called for redemption, the particular 

Bonds or portions of Bonds of such maturity to be redeemed shall be selected by Paying Agent as 
directed by the District, and if not so directed, by lot.  Redemption by lot shall be in such manner as shall 
be determined by the Paying Agent; provided, however, that the portion of any Bond to be redeemed 
shall be in the principal amount, Maturity Value or Conversion Value of $5,000 or some multiple 
thereof.   If less than all of the Bonds stated to mature on different dates shall be called for redemption, 
the particular Bonds or portions thereof to be redeemed shall be called by the Paying Agent in any order 
directed by the District and, if not so directed, in the inverse order of maturity. 

Reference is made to the Bond Resolution for a more complete description of certain defined 
terms used herein, as well as the provisions, among others, with respect to the nature and extent of the 
security for the Bonds of this series, the rights, duties and obligations of the District, the Paying Agent 
and the Registered Owners, and the terms and conditions upon which the Bonds are issued and secured.  
The Registered Owner of this bond assents, by acceptance hereof, to all of the provisions of the Bond 
Resolution. 

It is certified and recited that all acts and conditions required by the Constitution and laws of the 
State of California to exist, to occur and to be performed or to have been met precedent to and in the 
issuing of the Bonds in order to make them legal, valid and binding general obligations of the District, 
have been performed and have been met in regular and due form as required by law; that no statutory or 
constitutional limitation on indebtedness or taxation has been exceeded in issuing the Bonds; and that 
due provision has been made for levying and collecting ad valorem property taxes on all of the taxable 
property within the District in an amount sufficient to pay the principal of and interest on the Bonds 
when due. 

This bond shall not be valid or obligatory for any purpose and shall not be entitled to any security 
or benefit under the Bond Resolution until the Certificate of Authentication below has been signed. 
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IN WITNESS WHEREOF, the Board of Supervisors has caused this Bond to be executed on 
behalf of the District, by the facsimile signatures of the Chairman of the Board of Supervisors of the 
County and the Treasurer-Tax Collector of the County, and to be countersigned by the facsimile 
signature of the Clerk of the Board of Supervisors of the County, and has caused the seal of the County 
to be affixed hereto, all as of the date stated above. 

 
   

Chairman of the Board of Supervisors 

COUNTERSIGNED: 

    
Clerk of the Board of Supervisors Treasurer-Tax Collector of the County of Riverside 

 

(FORM OF CERTIFICATE OF AUTHENTICATION) 

This bond is one of the bonds described in the Bond Resolution referred to herein which has 
been authenticated and registered on ____________, 2015. 

U.S. BANK NATIONAL ASSOCIATION, as Paying Agent 

By:    
Authorized Representative 

(FORM OF LEGAL OPINION) 

The following is a true copy of the opinion rendered by Stradling Yocca Carlson & Rauth, a 
Professional Corporation, in connection with the issuance of, and dated as of the date of the original 
delivery of, the Bonds.  A signed copy is on file in my office. 

        
Clerk of the Board of Supervisors of the County of 
Riverside 
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(FORM OF ASSIGNMENT) 

For value received the undersigned hereby sells, assigns and transfers unto 

  
  
  

(Name, Address, and Tax Identification or Social Security Number of Assignee) 

the within-mentioned Bond and hereby irrevocably constitute(s) and appoint(s) attorney, 
to transfer the same on the registration books of the Trustee with full power of substitution in the 
premises. 

Dated:      

 
Signature Guaranteed: 

 

 

  
Note:  Signature(s) must be guaranteed by an eligible 
guarantor institution. 

  
Note:  The signature(s) on this Assignment must correspond with 
the names as written on the face of the within Bond in every 
particular without alteration or enlargement or any change 
whatsoever. 
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(Form of Capital Appreciation Bond) 

REGISTERED REGISTERED 
NO. $          

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY (AS DEFINED IN THE BOND RESOLUTION) TO THE BOND REGISTRAR 
FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY BOND 
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS 
IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY (AND 
ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY), ANY 
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, 
CEDE & CO., HAS AN INTEREST HEREIN. 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 
COUNTY OF RIVERSIDE 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(RIVERSIDE AND SAN BERNARDINO COUNTIES, CALIFORNIA) 

ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES 2015E 
 

 
ACCRETION RATE: MATURITY DATE: DATED AS OF: CUSIP 

______% August 1, ______ ______, 2015  
 
REGISTERED OWNER: CEDE & CO. 

DENOMINATIONAL AMOUNT: 

MATURITY VALUE:  

The Riverside Community College District (the “District”) in Riverside County (the “County”) 
and San Bernardino County, California, for value received, promises to pay to the Registered Owner 
named above, or registered assigns, the Maturity Value on the Maturity Date, each as stated above, such 
Maturity Value comprising the Denominational Amount and interest accreted thereon.  This bond will 
not bear current interest but will accrete interest, compounded on each February 1 and August 1, 
commencing August 1, 2015, at the Accretion Rate specified above to the Maturity Date, assuming that 
in any such semiannual period the sum of such compounded accreted interest and the Denominational 
Amount (such sum being herein called the “Accreted Value”) increases in equal daily amounts on the 
basis of a 360-day year consisting of 12, 30-day months.  Accreted Value and redemption premium, if 
any, are payable in lawful money of the United States of America, without deduction for the paying 
agent services, to the person in whose name this bond (or, if applicable, one or more predecessor bonds) 
is registered, such owner being the Registered Owner, on the Register maintained by the Paying Agent, 
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initially U.S. Bank National Association.  Accreted Value and redemption premium, if any, are payable 
upon presentation and surrender of this bond at the designated office of the Paying Agent. 

This bond is one of an authorization of bonds approved to raise money for the purposes 
authorized by voters of the District at the Election (as defined herein) and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith under authority of and pursuant to the 
laws of the State of California, and the requisite vote of the electors of the District cast at a general 
election held on March 2, 2004 (the “Election”), upon the question of issuing bonds in the amount of 
$350,000,000 and resolutions adopted by the Board of Trustees of the District on May 5, 2015 and by the 
Board of Supervisors of the County on June 2, 2015 (collectively, the “Bond Resolution”).  This bond is 
being issued under the provisions of Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the 
California Government Code.  This bond and the issue of which this bond is one general obligations of 
the District are payable as to both principal and interest solely from the proceeds of the levy of ad 
valorem taxes on all property subject to such taxes in the District, which taxes are unlimited as to rate or 
amount in accordance with California Education Code Sections 15250 and 15252. 

The bonds of this issue (the “Bonds”) comprise (i) $________ principal amount of Current 
Interest Bonds, (ii) Capital Appreciation Bonds, of which this bond is a part, and of which $________ 
represents the Denominational Amount and $______ represents the Maturity Value, and (iii) Convertible 
Capital Appreciation Bonds, of which $_________ represents the Denominational Amount and 
$_________ represents the Conversion Value. 

This bond is exchangeable and transferable for bonds of like tenor, maturity and Transfer 
Amount (as defined in the Bond Resolution) and in authorized denominations at the designated office of 
the Paying Agent, by the Registered Owner or by a person legally empowered to do so, in a form 
satisfactory to the Paying Agent, all subject to the terms, limitations and conditions provided in the Bond 
Resolution.  All fees and costs of transfer shall be paid by the transferor.  The District and the Paying 
Agent may deem and treat the Registered Owner as the absolute owner of this bond for the purpose of 
receiving payment of or on account of principal or interest and for all other purposes, and neither the 
District nor the Paying Agent shall be affected by any notice to the contrary. 

Neither the District, the County, nor the Paying Agent will be required to (a) issue or transfer any 
Bond during a period beginning with the opening of business on the 16th day next preceding either any 
Bond Payment Date or any date of selection of Bonds to be redeemed and ending with the close of 
business on the Bond Payment Date or day on which the applicable notice of redemption is given or 
(b) transfer any Bond which has been selected or called for redemption in whole or in part. 

The Capital Appreciation Bonds maturing on or before August 1, 20__ are not subject to 
redemption prior to their fixed maturity dates.  The Capital Appreciation Bonds maturing on or after 
August 1, 20__ are subject to redemption at the option of the District, as a whole or in part, on any date 
on or after ______, 20__ at a redemption price equal to the Accreted Value of such Capital Appreciation 
Bonds to be redeemed as of the date set for such redemption, without premium. 
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The Capital Appreciation Bonds maturing on August 1, 20__, are subject to redemption prior to 
maturity from mandatory sinking fund payments on August 1 of each year, on and after August 1, 20__, 
at a redemption price equal to the Accreted Value of such Capital Appreciation Bonds as of the date 
fixed for redemption, without premium.  The Accreted Value represented by such Capital Appreciation 
Bonds to be so redeemed, the dates therefor and the final payment date are as indicated in the following 
table: 

Redemption Dates  Accreted Value 
   
   
   
 TOTAL   

 
If less than all of the Bonds of any one maturity shall be called for redemption, the particular 

Bonds or portions of Bonds of such maturity to be redeemed shall be selected by Paying Agent as 
directed by the District, and if not so directed, by lot.  Redemption by lot shall be in such manner as shall 
be determined by the Paying Agent, provided, however, that the portion of any Bond to be redeemed 
shall be in the principal amount, Maturity Value or Conversion Value of $5,000 or some multiple 
thereof.   If less than all of the Bonds stated to mature on different dates shall be called for redemption, 
the particular Bonds or portions thereof to be redeemed shall be called by the Paying Agent in any order 
directed by the District and, if not so directed, in the inverse order of maturity. 

Reference is made to the Bond Resolution for a more complete description of certain defined 
terms used herein, as well as the provisions, among others, with respect to the nature and extent of the 
security for the Bonds of this series, the rights, duties and obligations of the District, the Paying Agent 
and the Registered Owners, and the terms and conditions upon which the Bonds are issued and secured.  
The Registered Owner of this bond assents, by acceptance hereof, to all of the provisions of the Bond 
Resolution. 

It is certified and recited that all acts and conditions required by the Constitution and laws of the 
State of California to exist, to occur and to be performed or to have been met precedent to and in the 
issuing of the Bonds in order to make them legal, valid and binding general obligations of the District, 
have been performed and have been met in regular and due form as required by law; that no statutory or 
constitutional limitation on indebtedness or taxation has been exceeded in issuing the Bonds; and that 
due provision has been made for levying and collecting ad valorem property taxes on all of the taxable 
property within the District in an amount sufficient to pay principal and interest when due. 

This bond shall not be valid or obligatory for any purpose and shall not be entitled to any security 
or benefit under the Bond Resolution until the Certificate of Authentication below has been signed. 

 
[REMAINDER OF PAGE LEFT BLANK] 
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IN WITNESS WHEREOF, the Board of Supervisors has caused this Bond to be executed on 
behalf of the District, by the facsimile signatures of the Chairman of the Board of Supervisors of the 
County and the Treasurer-Tax Collector of the County, and to be countersigned by the facsimile 
signature of the Clerk of the Board of Supervisors of the County, and has caused the seal of the County 
to be affixed hereto, all as of the date stated above. 

 
   

Chairman of the Board of Supervisors 

COUNTERSIGNED: 

    
Clerk of the Board of Supervisors Treasurer-Tax Collector of the County of Riverside 

 

(FORM OF CERTIFICATE OF AUTHENTICATION) 

This bond is one of the bonds described in the Bond Resolution referred to herein which has 
been authenticated and registered on ____________, 2015. 

U.S. BANK NATIONAL ASSOCIATION, as Paying Agent 

By:    
Authorized Representative 

(FORM OF LEGAL OPINION) 

The following is a true copy of the opinion rendered by Stradling Yocca Carlson & Rauth, a 
Professional Corporation, in connection with the issuance of, and dated as of the date of the original 
delivery of, the Bonds.  A signed copy is on file in my office. 

        
Clerk of the Board of Supervisors of the County of 
Riverside 
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(FORM OF ASSIGNMENT) 

For value received the undersigned hereby sells, assigns and transfers unto 

  
  
  

(Name, Address, and Tax Identification or Social Security Number of Assignee) 

the within-mentioned Bond and hereby irrevocably constitute(s) and appoint(s) attorney, 
to transfer the same on the registration books of the Trustee with full power of substitution in the 
premises. 

Dated:      

 
Signature Guaranteed: 

 

 

  
Note:  Signature(s) must be guaranteed by an eligible 
guarantor institution. 

  
Note:  The signature(s) on this Assignment must correspond with 
the names as written on the face of the within Bond in every 
particular without alteration or enlargement or any change 
whatsoever. 
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(Form of Convertible Capital Appreciation Bond) 

REGISTERED REGISTERED 
NO. $          

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY (AS DEFINED IN THE BOND RESOLUTION) TO THE BOND REGISTRAR 
FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY BOND 
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS 
IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY (AND 
ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY), ANY 
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF, 
CEDE & CO., HAS AN INTEREST HEREIN. 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 
COUNTY OF RIVERSIDE 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 
ELECTION OF 2004 GENERAL OBLIGATION BONDS, SERIES 2015E 

 
 

ACCRETION RATE  
TO  

CONVERSION DATE 

 
 

CONVERSION 
DATE 

INTEREST RATE  
AFTER THE  

CONVERSION DATE 
MATURITY 

 DATE: DATED AS OF: CUSIP 

______ ______ 1, 20__ ______% ______ 1, 20__ ______, 2015 ______ 

 
REGISTERED OWNER: CEDE & CO. 

DENOMINATIONAL AMOUNT:   

CONVERSION VALUE :  
 

The Riverside Community College District (the “District”) in Riverside County (the “County”) 
and San Bernardino County, California, for value received, promises to pay to the Registered Owner 
named above, or registered assigns, the Conversion Value on the Maturity Date, each as stated above, 
such Conversion Value comprising the Denominational Amount and interest accreted thereon to the 
Conversion Date.  Prior to the Conversion Date, this bond will not bear current interest but will accrete 
interest, compounded on each February 1 and August 1, commencing August 1, 2015, at the Accretion 
Rate specified above to the Conversion Date, assuming that in any such semiannual period the sum of 
such compounded accreted interest and the Denominational Amount (such sum being herein called the 
“Accreted Value”) increases in equal daily amounts on the basis of a 360-day year consisting of 12, 
30-day months.  After the Conversion Date, the District promises to pay to the Registered Owner named 
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above, interest on the Conversion Value from the Conversion Date until the Conversion Value is paid or 
provided for at the Interest Rate stated above, on February 1 and August 1 of each year, commencing 
______ 1, 20__ (the “Bond Payment Dates”).  This bond will bear such interest from the Bond Payment 
Date next preceding the date of authentication hereof unless it is authenticated as of a day during the 
period from the 16th day of the month next preceding any Bond Payment Date to the Bond Payment 
Date, inclusive, in which event it shall bear interest from such Bond Payment Date, or unless it is 
authenticated on or before ______ 15, 20__, in which event it will bear interest from the Conversion 
Date.  Conversion Value and interest are payable in lawful money of the United States of America, 
without deduction for the paying agent services, to the person in whose name this bond (or, if applicable, 
one or more predecessor bonds) is registered (the “Registered Owner”) on the Register maintained by the 
Paying Agent,  initially U.S. Bank National Association.  Accreted Value or Conversion Value and 
redemption premium, if any, are payable upon presentation and surrender of this bond at the designated 
office of the Paying Agent.  Interest following the Conversion Date is payable by check or draft mailed 
by the Paying Agent on each Bond Payment Date to the Registered Owner of this bond (or one or more 
predecessor bonds) as shown and at the address appearing on the Register at the close of business on the 
15th day of the calendar month next preceding that Bond Payment Date (the “Record Date”).  The 
Owner of Convertible Capital Appreciation Bonds in the aggregate Conversion Value of $1,000,000 or 
more may request in writing to the Paying Agent that the Owner be paid interest by wire transfer to the 
bank and account number on file with the Paying Agent as of the Record Date. 

This bond is one of an authorization of bonds approved to raise money for the purposes 
authorized by voters of the District at the Election (as defined herein) and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith under authority of and pursuant to the 
laws of the State of California, and the requisite vote of the electors of the District cast at a general 
election held on March 2, 2004 (the “Election”), upon the question of issuing bonds in the amount of 
$350,000,000 and resolutions adopted by the Board of Trustees of the District on May 5, 2015 and by the 
Board of Supervisors of the County on June 2, 2015 (collectively, the “Bond Resolution”).  This bond is 
being issued under the provisions of Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the 
California Government Code.  This bond and the issue of which this bond is one general obligations of 
the District are payable as to both principal and interest solely from the proceeds of the levy of ad 
valorem taxes on all property subject to such taxes in the District, which taxes are unlimited as to rate or 
amount in accordance with California Education Code Sections 15250 and 15252. 

[The bonds of this issue comprise (i) $________ principal amount of Current Interest Bonds, 
(ii) Capital Appreciation Bonds of which $________ represents the Denominational Amount and 
$______ represents the Maturity Value, and (iii) Convertible Capital Appreciation Bonds, of which this 
bond is a part, and of which $_________ represents the Denominational Amount and $_________ 
represents the Conversion Value.] 

This bond is exchangeable and transferable for bonds of like tenor, maturity and Transfer 
Amount (as defined in the Bond Resolution) and in authorized denominations at the designated office of 
the Paying Agent, by the Registered Owner or by a person legally empowered to do so, in a form 
satisfactory to the Paying Agent, all subject to the terms, limitations and conditions provided in the Bond 
Resolution.  All fees and costs of transfer shall be paid by the transferor.  The District and the Paying 
Agent may deem and treat the Registered Owner as the absolute owner of this bond for the purpose of 
receiving payment of or on account of principal or interest and for all other purposes, and neither the 
District nor the Paying Agent shall be affected by any notice to the contrary. 
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Neither the District, the County, nor the Paying Agent will be required to (a) issue or transfer any 
bond during a period beginning with the opening of business on the 16th day next preceding either any 
Bond Payment Date or any date of selection of bonds to be redeemed and ending with the close of 
business on the Bond Payment Date or day on which the applicable notice of redemption is given or 
(b) transfer any bond which has been selected or called for redemption in whole or in part. 

The Convertible Capital Appreciation Bonds maturing on or before August 1, 20__ are not 
subject to redemption prior to their fixed maturity dates.  The Convertible Capital Appreciation Bonds 
maturing on or after August 1, 20__ are subject to redemption at the option of the District, as a whole or 
in part, on any date on or after ______, 20 __ at a redemption price equal to either (i) the Accreted Value 
thereof as of the date set for redemption, without premium, if redeemed prior to the Conversion Date, or  
(ii) the Conversion Value thereof, together with interest accrued thereon to the date fixed for redemption, 
without premium, if redeemed on and after the Conversion Date. 

[The Capital Appreciation Bonds maturing on August 1, 20__, are subject to redemption prior to 
maturity from mandatory sinking fund payments on August 1 of each year, on and after August 1, 20__, 
at a redemption price equal to the Conversion Value of such Convertible Capital Appreciation Bonds, 
together with interest accrued thereon to the date set for redemption, without premium.  The Conversion 
Value represented by such Bonds to be so redeemed and the dates therefor and the final payment date is 
as indicated in the following table:] 

Redemption Dates Conversion Value 
  
  
  
 TOTAL  

 
If less than all of the Bonds of any one maturity shall be called for redemption, the particular 

Bonds or portions of Bonds of such maturity to be redeemed shall be selected by Paying Agent as 
directed by the District, and if not so directed, by lot.  Redemption by lot shall be in such manner as shall 
be determined by the Paying Agent, provided, however, that the portion of any Bond to be redeemed 
shall be in the principal amount, Maturity Value or Conversion Value of $5,000 or some multiple 
thereof.   If less than all of the Bonds stated to mature on different dates shall be called for redemption, 
the particular Bonds or portions thereof to be redeemed shall be called by the Paying Agent in any order 
directed by the District and, if not so directed, in the inverse order of maturity. 

Reference is made to the Bond Resolution for a more complete description of certain defined 
terms used herein, as well as the provisions, among others, with respect to the nature and extent of the 
security for the Bonds of this series, the rights, duties and obligations of the District, the Paying Agent 
and the Registered Owners, and the terms and conditions upon which the Bonds are issued and secured.  
The Registered Owner of this bond assents, by acceptance hereof, to all of the provisions of the Bond 
Resolution. 

It is certified and recited that all acts and conditions required by the Constitution and laws of the 
State of California to exist, to occur and to be performed or to have been met precedent to and in the 
issuing of the Bonds in order to make them legal, valid and binding general obligations of the District, 
have been performed and have been met in regular and due form as required by law; that no statutory or 
constitutional limitation on indebtedness or taxation has been exceeded in issuing the Bonds; and that 
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due provision has been made for levying and collecting ad valorem property taxes on all of the taxable 
property within the District in an amount sufficient to pay principal and interest when due. 

This bond shall not be valid or obligatory for any purpose and shall not be entitled to any security 
or benefit under the Bond Resolution until the Certificate of Authentication below has been signed. 

[REMAINDER OF PAGE LEFT BLANK] 
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IN WITNESS WHEREOF, the Board of Supervisors has caused this Bond to be executed on 
behalf of the District, by the facsimile signatures of the Chairman of the Board of Supervisors of the 
County and the Treasurer-Tax Collector of the County, and to be countersigned by the facsimile 
signature of the Clerk of the Board of Supervisors of the County, and has caused the seal of the County 
to be affixed hereto, all as of the date stated above. 

 
   

Chairman of the Board of Supervisors 

COUNTERSIGNED: 

    
Clerk of the Board of Supervisors Treasurer-Tax Collector of the County of Riverside 

 

(FORM OF CERTIFICATE OF AUTHENTICATION) 

This bond is one of the bonds described in the Bond Resolution referred to herein which has 
been authenticated and registered on ____________, 2015. 

U.S. BANK NATIONAL ASSOCIATION, as Paying Agent 

By:    
Authorized Representative 

(FORM OF LEGAL OPINION) 

The following is a true copy of the opinion rendered by Stradling Yocca Carlson & Rauth, a 
Professional Corporation, in connection with the issuance of, and dated as of the date of the original 
delivery of, the Bonds.  A signed copy is on file in my office. 

  
Clerk of the Board of Supervisors of the County of 
Riverside 
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(FORM OF ASSIGNMENT) 

For value received the undersigned hereby sells, assigns and transfers unto 

  
  
  

(Name, Address, and Tax Identification or Social Security Number of Assignee) 

the within-mentioned Bond and hereby irrevocably constitute(s) and appoint(s) attorney, 
to transfer the same on the registration books of the Trustee with full power of substitution in the 
premises. 

Dated:      

 
Signature Guaranteed: 

 

 

  
Note:  Signature(s) must be guaranteed by an eligible 
guarantor institution. 

  
Note:  The signature(s) on this Assignment must correspond with 
the names as written on the face of the within Bond in every 
particular without alteration or enlargement or any change 
whatsoever. 
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NEW ISSUE—FULL BOOK-ENTRY RATINGS:  Moody’s:  “___”; S&P: “___” 
  See “MISCELLANEOUS – Ratings” herein 

In the opinion of Stradling Yocca Carlson & Rauth, a Professional Corporation, San Francisco, California (“Bond Counsel”), 
under existing statutes, regulations, rulings and judicial decisions, and assuming the accuracy of certain representations and compliance 
with certain covenants and requirements described herein, interest (and original issue discount) on the Bonds is excluded from gross 
income for federal income tax purposes and is not an item of tax preference for purposes of calculating the federal alternative minimum tax 
imposed on individuals and corporations.  In the further opinion of Bond Counsel, interest (and original issue discount) on the Bonds is 
exempt from State of California personal income tax.  See “TAX MATTERS” with respect to tax consequences relating to the Bonds.   

$________* 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

 
$________* 

Election of 2004 General Obligation Bonds,  
Series 2015E 

$________* 
2015 General Obligation Refunding Bonds 

Dated:  Date of Delivery Due: August 1, as shown on the inside front cover pages 
This cover page contains certain information for quick reference only.  It is not a summary of this issue.  Investors must 

read the entire Official Statement to obtain information essential to the making of an informed investment decision.  Capitalized 
terms used on this cover page not otherwise defined shall have the meanings set forth herein.   
 The Riverside Community College District (Riverside and San Bernardino Counties, California) Election of 2004 General 
Obligation Bonds, Series 2015E (the “New Money Bonds”) were authorized at an election of the registered voters of the Riverside 
Community College District (the “District”) held on March 2, 2004, at which the requisite fifty-five percent of the persons voting on the 
proposition voted to authorize the issuance and sale of $350,000,000 principal amount of general obligation bonds of the District.  The 
New Money Bonds are being issued to (i) finance the costs of renovating, acquiring, constructing, repairing and equipping District 
buildings and other facilities and (ii) pay certain costs of issuance of the New Money Bonds. 
 The Riverside Community College District (Riverside and San Bernardino Counties, California) 2015 General Obligation 
Refunding Bonds (the “Refunding Bonds,” and together with the New Money Bonds, the “Bonds”), are being issued by the District to 
(i) advance refund the District’s outstanding Election of 2004 General Obligation Bonds, Series 2007C (the “Prior Bonds”) and (ii) pay 
certain costs of issuance of the Refunding Bonds. 
 The Bonds are general obligations of the District payable solely from ad valorem property taxes.  The Board of Supervisors of 
Riverside County is empowered and obligated to annually levy ad valorem property taxes upon all property subject to taxation by the 
District, without limitation as to rate or amount (except certain personal property which is taxable at limited rates), for the payment of 
principal and Accreted Value (as defined herein) of and interest on the Bonds when due.   
 The Bonds will be issued in book-entry form only, and will be initially issued and registered in the name of Cede & Co., as 
nominee of The Depository Trust Company, New York, New York (“DTC”).  Purchasers of the Bonds (the “Beneficial Owners”) will not 
receive certificates representing their interest in the Bonds.  See “THE BONDS – Book-Entry Only System” herein.   
 The New Money Bonds will be issued as current interest bonds (the “Current Interest Bonds”) and capital appreciation bonds (the 
“Capital Appreciation Bonds”), and the Refunding Bonds will be issued as Current Interest Bonds.  Interest on the Current Interest Bonds 
accrues from their Date of Delivery and is payable semiannually on February 1 and August 1 of each year, commencing August 1, 2015.  
The Capital Appreciation Bonds accrete interest from their Date of Delivery, compounded semiannually on February 1 and August 1 of 
each year, commencing August 1, 2015.  The Current Interest Bonds are issuable in denominations of $5,000 or any integral multiple 
thereof.  The Capital Appreciation Bonds are issuable in denominations of $5,000 Maturity Value, or any integral multiple thereof.   
 Payments of principal and Accreted Value of and interest on the Bonds will be made by U.S. Bank National Association, as the 
designated Paying Agent, Bond Registrar and Transfer Agent (in such capacity, the “Paying Agent”), to DTC for subsequent disbursement 
to DTC Participants (as defined herein) who will remit such payments to the Beneficial Owners of the Bonds.  See “THE BONDS – 
Book-Entry Only System” herein. 
 The Bonds are subject to optional and mandatory sinking fund redemption as further described herein.*  

 
_________________________ 

Maturity Schedule* 

(See inside front cover pages) 
__________________________ 

 

The Bonds are offered when, as and if issued, subject to the approval as to their legality by Stradling Yocca Carlson & Rauth, a 
Professional Corporation, San Francisco, California, Bond Counsel and Disclosure Counsel to the District.  Certain matters will be 
passed on for the Underwriter by Nossaman LLP, Irvine, California.  It is anticipated that the Bonds in definitive form will be available for 
delivery through the facilities of Cede & Co., as nominee of The Depository Trust Company, in New York, New York, on or about 
____________ __, 2015.* 

 
 

Dated: _________________, 2015 
__________________________ 
*Preliminary, subject to change.

Piper Jaffray & Co. 
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MATURITY SCHEDULE* 

Base CUSIP†: 76886P 
 

$________* 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

Election of 2004 General Obligation Bonds,  
Series 2015E 

$__________ Current Interest Serial Bonds 

Maturity 
(August 1) 

Principal 
Amount 

Interest 
Rate 

 
Yield 

 
 CUSIP(1) 

     
     
     
     
     
     
     
     
     
     
     
     
     

$_________ – ______% Current Interest Term Bonds due August 1, 20__ – Yield _____% - CUSIP(1)__ 

$_________ Capital Appreciation Serial Bonds 

Maturity 
(August 1) 

Denominational 
Amount 

Accretion 
Rate 

Reoffering 
Yield 

Maturity 
Value CUSIP(1) 

      
      
      

____$_________ Capital Appreciation Term Bonds 

Maturity 
(August 1) 

Denominational 
Amount 

Accretion 
Rate 

Reoffering 
Yield 

Maturity 
Value CUSIP(1) 

      
      
      

*  Preliminary, subject to change. 
(1)   CUSIP is a registered trademark of the American Bankers Association.  CUSIP data herein is provided by 
CUSIP Global Services, managed by Standard & Poor's Financial Services LLC on behalf of The American Bankers 
Association.  This data is not intended to create a database and does not serve in any way as a substitute for the 
CUSIP Services.  Neither the Underwriter nor the District is responsible for the selection or correctness of the 
CUSIP numbers set forth herein. 
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$________* 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

2015 General Obligation Refunding Bonds 
 

$__________ Current Interest Serial Bonds 

Maturity 
(August 1) 

Principal 
Amount 

Interest 
Rate 

 
Yield 

 
 CUSIP(1) 

     
     
     
     
     
     
     
     
     
     
     
     
     

$_________ – ______% Current Interest Term Bonds due August 1, 20__ – Yield _____% - CUSIP(1)__ 

*  Preliminary, subject to change. 
(1)   CUSIP is a registered trademark of the American Bankers Association.  CUSIP data herein is provided by 
CUSIP Global Services, managed by Standard & Poor's Financial Services LLC on behalf of The American Bankers 
Association.  This data is not intended to create a database and does not serve in any way as a substitute for the 
CUSIP Services.  Neither the Underwriter nor the District is responsible for the selection or correctness of the 
CUSIP numbers set forth herein. 
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This Official Statement does not constitute an offering of any security other than the original 

offering of the Bonds of the District.  No dealer, broker, salesperson or other person has been authorized 
by the District to give any information or to make any representations other than as contained in this 
Official Statement, and if given or made, such other information or representation not so authorized 
should not be relied upon as having been given or authorized by the District. 

The issuance and sale of the Bonds have not been registered under the Securities Act of 1933 or 
the Securities Exchange Act of 1934, both as amended, in reliance upon exemptions provided thereunder 
by Section 3(a)2 and 3(a)12, respectively, for the issuance and sale of municipal securities.  This Official 
Statement does not constitute an offer to sell or a solicitation of an offer to buy in any state in which such 
offer or solicitation is not authorized or in which the person making such offer or solicitation is not 
qualified to do so or to any person to whom it is unlawful to make such offer or solicitation. 

Certain information set forth herein has been obtained from sources outside the District which are 
believed to be reliable, but such information is not guaranteed as to accuracy or completeness, and is not 
to be construed as a representation by the District.  The information and expressions of opinions herein 
are subject to change without notice and neither delivery of this Official Statement nor any sale made 
hereunder shall, under any circumstances, create any implication that there has been no change in the 
affairs of the District since the date hereof.  This Official Statement is submitted in connection with the 
sale of the Bonds referred to herein and may not be reproduced or used, in whole or in part, for any other 
purpose. 

When used in this Official Statement and in any continuing disclosure by the District in any press 
release and in any oral statement made with the approval of an authorized officer of the District or any 
other entity described or referenced in this Official Statement, the words or phrases “will likely result,” 
“are expected to,” “will continue,” “is anticipated,” “estimate,” “project,” “forecast,” “expect,” “intend” 
and similar expressions identify “forward looking statements” within the meaning of the Private 
Securities Litigation Reform Act of 1995.  Such statements are subject to risks and uncertainties that 
could cause actual results to differ materially from those contemplated in such forward-looking 
statements.  Any forecast is subject to such uncertainties.  Inevitably, some assumptions used to develop 
the forecasts will not be realized and unanticipated events and circumstances may occur.  Therefore, there 
are likely to be differences between forecasts and actual results, and those differences may be material. 

The Underwriter has provided the following sentence for inclusion in this Official Statement: 
“The Underwriter has reviewed the information in this Official Statement in 

accordance with, and as part of, its responsibilities to investors under the federal 
securities laws as applied to the facts and circumstances of this transaction, but the 
Underwriter do not guarantee the accuracy or the completeness of such information” 
herein. 
IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY 

OVERALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE 
MARKET PRICES OF THE BONDS AT LEVELS ABOVE THOSE THAT MIGHT 
OTHERWISE PREVAIL IN THE OPEN MARKET.  SUCH STABILIZING, IF COMMENCED, 
MAY BE DISCONTINUED AT ANY TIME.  THE UNDERWRITER MAY OFFER AND SELL 
THE BONDS TO CERTAIN SECURITIES DEALERS AND DEALER BANKS AND BANKS 
ACTING AS AGENT AT PRICES LOWER THAN THE PUBLIC OFFERING PRICES STATED 
ON THE INSIDE FRONT COVER PAGES AND SAID PUBLIC OFFERING PRICES MAY BE 
CHANGED FROM TIME TO TIME BY THE UNDERWRITER. 

The District maintains a website.  However, the information presented on the District’s website is 
not incorporated into this Official Statement by any reference, and should not be relied upon in making 
investment decisions with respect to the Bonds. 
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$________* 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

$________* 
Election of 2004 General Obligation Bonds,  

Series 2015E 

$________* 
2015 General Obligation Refunding Bonds 

INTRODUCTION 

This Official Statement, which includes the cover, inside front cover pages, and appendices 
hereto, provides information in connection with the sale of the (i) Riverside Community College District 
(Riverside and San Bernardino Counties, California) Election of 2004 General Obligation Bonds, Series 
2015E (the “New Money Bonds”) and (ii) Riverside Community College District (Riverside and San 
Bernardino Counties, California) 2015 General Obligation Refunding Bonds (the “Refunding Bonds,” 
and together with the New Money Bonds, the “Bonds”). 

This Introduction is not a summary of this Official Statement. It is only a brief description of and 
guide to, and is qualified by, more complete and detailed information contained in the entire Official 
Statement, including the cover, inside front cover pages and appendices hereto, and the documents 
summarized or described herein.  A full review should be made of the entire Official Statement.  The 
offering of the Bonds to potential investors is made only by means of the entire Official Statement. 

The District 

Founded in 1916, the Riverside Community College District (the “District”) encompasses 
approximately 440 square miles in Riverside County (the “County”) and San Bernardino County 
(together with the County, the “Counties”).  The assessed valuation of the territory of the District located 
in the County represents more than 99.9% of the District’s assessed valuation.  The District provides 
collegiate level instruction in grades 13 and 14 and contains the Riverside Unified, Alvord Unified, 
Corona/Norco Unified, Jurupa Unified, Moreno Valley Unified and Val Verde School Districts.  Each of 
the District’s three colleges, Riverside City College, Norco College, and Moreno Valley College, is fully 
accredited by the Accrediting Commission for Community and Junior colleges (the “ACCJC”).  For fiscal 
year 2014-15, the District has an assessed valuation of $83,625,392,181, and the District’s full-time 
equivalent students (“FTES”) count is projected to be 27,845 students.  See also “TAX BASE FOR 
REPAYMENT OF BONDS” herein. 

The District is governed by a five-member Board of Trustees (the “Board”), each member of 
which is elected to a four-year term.  Elections for positions to the Board are held every two years, 
alternating between two and three available positions.  The management and policies of the District are 
administered by a Board-appointed Chancellor.  Michael L. Burke, Ph.D. is the District’s current 
Chancellor. See “RIVERSIDE COMMUNITY COLLEGE DISTRICT” herein. 

Purpose of the Bonds 

New Money Bonds.  The proceeds from the sale of the New Money Bonds will be used by the 
District to (i) finance the costs of renovating, acquiring, constructing, repairing and equipping District 
buildings and other facilities and (ii) pay certain costs of issuance of the New Money Bonds.  See 
“ESTIMATED SOURCES AND USES OF FUNDS – New Money Bonds” herein. 

* Preliminary, subject to change. 
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Refunding Bonds.  The proceeds from the sale of the Refunding Bonds will be used by the 
District to (i) advance refund the outstanding Riverside Community College District (Riverside County, 
California) Election of 2004, General Obligation Bonds, Series 2007C (the “2007C Bonds”) and (ii) pay 
certain costs of issuance of the Refunding Bonds.  The 2007C Bonds to be refunded with proceeds of the 
Refunding Bonds are referred to herein as the “Refunded Bonds.”  See “ESTIMATED SOURCES AND 
USES OF FUNDS – Refunding Bonds” herein. 

Authority for Issuance of the Bonds 

The Bonds are issued pursuant to certain provisions of the California Government Code and other 
applicable law, and pursuant to resolutions adopted by the Board and the County Board (as defined 
herein).  See “The Bonds – Authority for Issuance” herein. 

Sources of Payment for the Bonds 

The Bonds are general obligations of the District payable solely from ad valorem property taxes.  
The Board of Supervisors of the County is empowered and obligated to annually levy ad valorem 
property taxes upon all property subject to taxation by the District, without limitation as to rate or amount 
(except certain personal property which is taxable at limited rates), for the payment of the principal and 
Accreted Value (as defined herein) of and interest on the Bonds when due.  See “THE BONDS – Security 
and Sources of Payment” and “TAX BASE FOR REPAYMENT OF BONDS” herein. 

Description of the Bonds 

Form and Registration.  The Bonds will be issued in fully registered form only, without 
coupons, and will mature on August 1 in the years indicated on the inside front cover pages hereof.  The 
Bonds will be initially registered in the name of Cede & Co., as nominee of The Depository Trust 
Company, New York, New York (the “DTC”).  DTC will act as securities depository of the Bonds.  See 
“THE BONDS – General Provisions” and “THE BONDS – BOOK-ENTRY ONLY SYSTEM” herein.  
In the event that the book-entry only system described herein is no longer used with respect to the Bonds, 
the Bonds will be registered in accordance with the Refunding Bonds Resolutions and the New Money 
Bonds County Resolution (each, as defined herein), as applicable.  See “THE BONDS – Discontinuation 
of Book-Entry Only System; Payment to Beneficial Owners” herein. 

Current Interest Bonds and Capital Appreciation Bonds.  The New Money Bonds will be issued 
as current interest bonds (the “Current Interest Bonds”) and capital appreciation bonds (the “Capital 
Appreciation Bonds”).  The Refunding Bonds will be issued only as Current Interest Bonds. 

The Current Interest Bonds will bear interest on a periodic basis as further described herein.  The 
Capital Appreciation Bonds will not bear interest on a periodic basis.  The value at maturity of a Capital 
Appreciation Bond (the “Maturity Value”) is equal to its Accreted Value upon the maturity thereof, such 
Accreted Value being composed of its initial principal amount (the “Denominational Amount”) and the 
interest accreting thereon between the Date of Delivery (as defined herein) and its respective maturity 
date. 

Denominations.  Individual purchases of interests in the Bonds will be available to purchasers of 
the Bonds in the denominations of $5,000 principal amount or Maturity Value, as applicable, or any 
integral multiples thereof. 

So long as Cede & Co. is the registered owner of the Bonds, as nominee of DTC, references 
herein to the “Owners,” “Bondowners” or “Holders” of the Bonds (other than under the caption 
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“TAX MATTERS” herein and in APPENDIX A attached hereto) will mean Cede & Co. and will 
not mean the Beneficial Owners of the Bonds. 

Redemption.*  The Bonds are subject to optional redemption prior to their stated maturity dates, 
as further described herein.  The Bonds are further subject to mandatory sinking fund redemption as 
further described herein.  See “THE BONDS – Redemption” herein. 

Payments.  Interest on the Current Interest Bonds accrues from their initial date of delivery (the 
“Date of Delivery”), and is payable semiannually on each February 1 and August 1 (each a “Bond 
Payment Date”), commencing August 1, 2015.  Principal of the Current Interest Bonds is payable on 
August 1 in the amounts and years as set forth on the inside front cover pages hereof.  Interest on the 
Capital Appreciation Bonds accretes on the basis of a 360-day year of 12, 30-day months from the Date 
of Delivery at the Accretion Rates (as defined herein) set forth in the table of accreted values shown in 
APPENDIX F, compounded semiannually on February 1 and August 1 of each year, commencing 
August 1, 2015.  The Maturity Value of the Capital Appreciation Bonds (or Accreted Value if redeemed 
prior to maturity) is payable on August 1, in the amounts and years as set forth in APPENDIX F hereto 
and on the inside front cover pages hereof.   

Payments of the principal and Accreted Value of and interest on the Bonds will be made by U.S 
Bank National Association, as the designated paying agent, registrar and transfer agent (the “Paying 
Agent”), to DTC for subsequent disbursement through DTC Participants (as defined herein) to the 
Beneficial Owners (as defined herein) of the Bonds. 

Tax Matters 

In the opinion of Stradling Yocca Carlson & Rauth, a Professional Corporation, San Francisco, 
California, Bond Counsel, under existing statutes, regulations, rulings and judicial decisions, and 
assuming the accuracy of certain representations and the compliance with certain covenants and 
requirements described herein, interest (and original issue discount) on the Bonds is excluded from gross 
income for federal income tax purposes and is not an item of tax preference for purposes of calculating 
the federal alternative minimum tax imposed on individuals and corporations.  In the further opinion of 
Bond Counsel, interest (and original issue discount) on the Bonds is exempt from State of California (the 
“State”) personal income tax.  See “TAX MATTERS” herein.   

Offering and Delivery of the Bonds 

The Bonds are offered when, as and if issued, subject to approval as to their legality by Bond 
Counsel.  It is anticipated that the Bonds in book-entry form will be available for delivery through DTC in 
New York, New York on or about ___________ ___, 2015.* 

Bond Owner’s Risks 

The Bonds are general obligations of the District, payable solely from ad valorem taxes which 
may be levied without limitation as to rate or amount (except with respect to certain personal property 
which is taxable at limited rates) on all taxable property in the District.  For more complete information 
regarding the District’s financial condition and taxation of property within the District, see “TAX BASE 
FOR REPAYMENT OF BONDS” and “RIVERSIDE COMMUNITY COLLEGE DISTRICT” herein. 

* Preliminary, subject to change. 

5 
 

                                                      

Backup.rev 
April 21, 2015 
Page 10 of 100

Preliminary Official Statement 
10 of 100



 

Continuing Disclosure 

The District will covenant for the benefit of Owners and Beneficial Owners to make available 
certain financial information and operating data relating to the District and to provide notices of the 
occurrence of certain listed events in compliance with Securities and Exchange Commission Rule 
15c2-12(b)(5) (the “Rule”).  These covenants have been made in order to assist the Underwriter (as 
defined herein) in complying with the Rule.  The specific nature of the information to be made available 
and of the notices of listed events required to be provided are summarized in APPENDIX C attached 
hereto. 

Forward Looking Statements 

Certain statements included or incorporated by reference in this Official Statement constitute 
“forward-looking statements” within the meaning of the United States Private Securities Litigation 
Reform Act of 1995, Section 21E of the United States Securities Exchange Act of 1934, as amended, and 
Section 27A of the United States Securities Act of 1933, as amended.  Such statements are generally 
identifiable by the terminology used such as “plan,” “intend,” “expect,” “estimate,” “project,” “budget” or 
other similar words.  Such forward-looking statements include, but are not limited to, certain statements 
contained in the information regarding the District herein. 

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED 
IN SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, 
UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, 
PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY DIFFERENT FROM 
ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY 
SUCH FORWARD-LOOKING STATEMENTS.  THE DISTRICT DOES NOT PLAN TO ISSUE ANY 
UPDATES OR REVISIONS TO THE FORWARD-LOOKING STATEMENTS SET FORTH IN THIS 
OFFICIAL STATEMENT.   

Professionals Involved in the Offering 

Stradling Yocca Carlson & Rauth, a Professional Corporation, San Francisco, California, acting 
as Bond Counsel and Disclosure Counsel to the District and Keygent LLC, El Segundo, California, acting 
as financial advisor to the District with respect to the Bonds, will each receive compensation from the 
District contingent upon the sale and delivery of the Bonds.  U.S. Bank National Association has been 
appointed as the Paying Agent (the “Paying Agent”) with respect to the Bonds and Escrow Agent (as 
defined herein) with respect to the Refunding Bonds and the Refunded Bonds.  Certain matters are being 
passed upon for the Underwriter by Nossaman LLP, Irvine, California.  Causey Demgen & Moore P.C. is 
acting as Verification Agent (as defined herein) with respect to the Refunding Bonds and the Refunded 
Bonds.  

Other Information 

This Official Statement speaks only as of its date, and the information contained herein is subject 
to change. 

Copies of documents referred to herein and information concerning the Bonds are available from 
the Riverside Community College District, 4800 Magnolia Avenue, Riverside, California, Telephone: 
(951) 222-8789.  The District may impose a charge for copying, mailing and handling. 

6 
 

Backup.rev 
April 21, 2015 
Page 11 of 100

Preliminary Official Statement 
11 of 100



 

No dealer, broker, salesperson or other person has been authorized by the District to give any 
information or to make any representations other than as contained herein and, if given or made, such 
other information or representations must not be relied upon as having been authorized by the District.  
This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy nor shall 
there be any sale of the Bonds by a person in any jurisdiction in which it is unlawful for such person to 
make such an offer, solicitation or sale. 

This Official Statement is not to be construed as a contract with the purchasers of the Bonds.  
Statements contained in this Official Statement which involve estimates, forecasts or matters of opinion, 
whether or not expressly so described herein, are intended solely as such and are not to be construed as 
representations of fact.  The summaries and references to documents, statutes and constitutional 
provisions referred to herein do not purport to be comprehensive or definitive, and are qualified in their 
entireties by reference to each such documents, statutes and constitutional provisions. 

The information set forth herein, other than that provided by the District, has been obtained from 
official sources which are believed to be reliable, but such information is not guaranteed as to accuracy or 
completeness, and is not to be construed as a representation by the District.  The information and 
expressions of opinions herein are subject to change without notice and neither delivery of this Official 
Statement nor any sale made hereunder shall, under any circumstances, create any implication that there 
has been no change in the affairs of the District since the date hereof.  This Official Statement is 
submitted in connection with the sale of the Bonds referred to herein and may not be reproduced or used, 
in whole or in part, for any other purpose. 

Capitalized terms used but not otherwise defined herein shall have the meanings assigned to such 
terms by the Resolutions. 

THE BONDS 

Authority for Issuance 

New Money Bonds.  The New Money Bonds are issued pursuant to the provisions of Article 4.5 
of Chapter 3 of Part 1 of Division 2 of Title 5 of the State Government Code, Article XIIIA of the State 
Constitution, and pursuant to resolutions adopted by the Board on May 5, 2015 (the “New Money Bonds 
District Resolution”) and the County Board of Supervisors (the “County Board”) on June 2, 2015 (the 
“New Money Bonds County Resolution,” and together with the New Money District Resolution, the 
“New Money Bonds Resolutions”).  The District received authorization at an election held on March 2, 
2004 by the requisite fifty-five percent of the votes cast by eligible voters within the District to issue 
$350,000,000 of general obligation bonds (the “2004 Authorization”). 

The District has previously caused the issuance of several series of bonds pursuant to the 2004 
Authorization.  On August 3, 2004, the District caused the issuance of $55,205,000 aggregate principal 
amount of its Election of 2004, General Obligation Bonds, Series 2004A (the “2004A Bonds”) and 
$9,795,000 aggregate principal amount of its Election of 2004, General Obligation Bonds, Series 2004B 
(Federally Taxable) (the “2004B Bonds”).  On June 21, 2007, the District caused the issuance of 
$90,000,000 aggregate principal amount of its 2007C Bonds.  On November 10, 2010, the District caused 
the issuance of $7,699,278.45 aggregate principal amount of its Election of 2004 General Obligation 
Bonds, Series 2010D (Tax-Exempt) (the “2010D Bonds”) and $102,300,000 aggregate principal amount 
of its Election of 2004 General Obligation Bonds, Series 2010D-1 (Build America Bonds – Direct 
Payment to District)  (Federally Taxable) (the “2010D-1 Bonds”).  The New Money Bonds are the third 
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series of bonds issued pursuant to the 2004 Authorization.   After the issuance of the New Money Bonds, 
$________* of the 2004 Authorization will remain unissued. 

Refunding Bonds.  The Refunding Bonds are issued pursuant to the provisions of Articles 9 and 
11 of Chapter 3 of Part 1 of Division 2 of the State Government Code and other applicable law, and 
pursuant to resolutions adopted by the Board on March 18, 2014 and May 5, 2015 (together, the 
“Refunding Bonds Resolutions,” and together with the New Money Bonds Resolutions, the 
“Resolutions”).   

Security and Sources of Payment 

The Bonds are general obligations of the District payable solely from ad valorem property taxes.  
The Board of Supervisors of the County is empowered and obligated to annually levy ad valorem 
property taxes upon all property subject to taxation by the District, without limitation as to rate or amount 
(except certain personal property which is taxable at limited rates), for the payment of the principal and 
Accreted Value of and interest on the Bonds when due.  Such taxes will be levied annually in addition to 
all other taxes during the period that the Bonds are outstanding in an amount sufficient to pay the 
principal and Accreted Value of and interest on of the Bonds when due.  Such taxes, when collected, will 
be placed in the Debt Service Funds (as defined herein) for the applicable series of Bonds, which are 
segregated and held by the County and which are designated for the payment of the principal and 
Accreted Value of and interest on the Bonds when due, and for no other purpose.  The District has 
pledged amounts on deposit in the respective Debt Service Funds to the payment of principal and 
Accreted Value of and interest on the applicable series of Bonds, and for no other purpose.  Although the 
County is obligated to levy ad valorem property taxes for the payment of the Bonds, and the County will 
maintain the Debt Service Funds for the payment of the Bonds, the Bonds are not a debt of the County. 

The moneys in the respective Debt Service Funds, to the extent necessary to pay the principal and 
Accreted Value of and interest on the Bonds as the same become due and payable, will be transferred to 
the Paying Agent.  The Paying Agent will in turn remit the funds to DTC for remittance of such principal 
and Accreted Value of and interest on the Bonds to DTC Participants for subsequent disbursement to the 
Beneficial Owners of the Bonds.   

The rate of the annual ad valorem property taxes levied by the County to repay the Bonds will be 
determined by the relationship between the assessed valuation of taxable property in the District and the 
amount of debt service due on the Bonds in any year.  Fluctuations in the annual debt service on the 
Bonds and the assessed valuation of taxable property in the District may cause the annual tax rates to 
fluctuate.  Economic and other factors beyond the District’s control, such as general market decline in 
land values, reclassification of property to a class exempt from taxation, whether by ownership or use 
(such as exemptions for property owned by the State and local agencies and property used for qualified 
education, hospital, charitable or religious purposes), or the complete or partial destruction of the taxable 
property caused by a natural or manmade disaster, such as earthquake, flood, drought or toxic 
contamination, could cause a reduction in the assessed valuation of taxable property within the District 
and necessitate a corresponding increase in the respective annual tax rates.  For further information 
regarding the District’s assessed valuation, tax rates, overlapping debt, and other matters concerning 
taxation, see “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT 
REVENUES AND APPROPRIATIONS – Article XIIIA of the California Constitution” and “TAX 
BASE FOR REPAYMENT OF BONDS – Assessed Valuations” herein. 

* Preliminary, subject to change. 
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General Provisions 

The Bonds will be issued in book-entry form only, and will be initially issued and registered in 
the name of Cede & Co. as nominee for DTC.  Beneficial Owners will not receive physical certificates 
representing their interest in the Bonds. 

Current Interest Bonds.  Interest on the Current Interest Bonds accrues from the Date of Delivery 
thereof, and is payable semiannually on each Bond Payment Date, commencing August 1, 2015.  Interest 
on the Current Interest Bonds will be computed on the basis of a 360-day year of 12, 30-day months.  
Each Current Interest Bond will bear interest from the Bond Payment Date next preceding the date of 
authentication thereof unless it is authenticated as of a day during the period from the 16th day of the 
month next preceding any Bond Payment Date to that Bond Payment Date, inclusive, in which event it 
will bear interest from such Bond Payment Date, or unless it is authenticated on or before July 15, 2015, 
in which event it will bear interest from the Date of Delivery.  The Current Interest Bonds are issuable in 
denominations of $5,000 principal amount or any integral multiple thereof and mature on August 1 in the 
years and amounts set forth on the inside front cover pages hereof. 

Capital Appreciation Bonds.  The Capital Appreciation Bonds are payable only at maturity (or 
earlier redemption, if applicable), and will not pay interest on a current basis.  The Capital Appreciation 
Bonds accrete in value from the Date of Delivery at the Accretion Rates per annum set forth on the inside 
front cover pages hereof, compounded semiannually on February 1 and August 1 of each year, 
commencing August 1, 2015.  The Maturity Value of a Capital Appreciation Bond is its Accreted Value 
at its maturity date.  Interest with respect to each Capital Appreciation Bond is represented by the amount 
each such Bond accretes in value from its Denominational Amount to the date for which Accreted Value 
is calculated.  The Accreted Value of a Capital Appreciation Bond is calculated by discounting on a 30-
day month, 360-day year basis its Maturity Value on the basis of a constant interest rate (the “Accretion 
Rate”) compounded semiannually on February 1 and August 1 of each year to the date for which an 
Accreted Value is calculated, and if the date for which Accreted Value is calculated is between February 
1 and August 1, by pro-rating the Accreted Values to the closest prior or subsequent February 1 or August 
1.  See “APPENDIX F – Accreted Values Table” attached hereto.  The Capital Appreciation Bonds are 
issuable in denominations of $5,000 Maturity Value or any integral multiple thereof (except for one odd 
denomination, if necessary). 

Payments.  Payment of interest on any Current Interest Bond will be made on any Bond Payment 
Date to the person appearing on the registration books of the Paying Agent as the Owner thereof as of the 
close of business on the 15th day of the month next preceding any Bond Payment Date (a “Record Date”), 
such interest to be paid by wire transfer or check mailed to such Owner on the Bond Payment Date at his 
or her address as it appears on such registration books or at such other address as he or she may have filed 
with the Paying Agent for that purpose on or before the Record Date.  The Owner in an aggregate 
principal amount or Maturity Value of $1,000,000 or more may request in writing to the Paying Agent 
that such Owner be paid interest by wire transfer to the bank and account number on file with the Paying 
Agent as of the Record Date.  The principal, and redemption premiums, if any, payable on the Current 
Interest Bonds and the Accreted Value and redemption premiums, if any, payable on the Capital 
Appreciation Bonds will be payable upon maturity or redemption upon surrender at the designated office 
of the Paying Agent.  The principal and Accreted Value of and interest on the Bonds will be payable in 
lawful money of the United States of America.  The Paying Agent is hereby authorized to pay the Bonds 
when duly presented for payment at maturity, and to cancel all Bonds upon payment thereof.  See “THE 
BONDS – Book-Entry Only System” herein. 
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Annual Debt Service 

The following table summarizes the annual debt service requirements of the District for the New 
Money Bonds, assuming no optional redemptions are made: 

 Current Interest Bonds Capital Appreciation Bonds  

Period 
Ending 

August 1 

Annual 
Principal 
Payment 

Annual 
Interest 

   Payment(1) 

Annual 
Principal 

   Payment(2) 

Annual 
Accreted 
Interest  

   Payment(2) 
Total 

Debt Service 
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      

Totals      
  
(1) Interest payments on the Current Interest Bonds will be made semiannually on February 1 and August 1 of each year, 
commencing August 1, 2015. 
(2) The Capital Appreciation Bonds are payable only at maturity (or earlier redemption, if applicable) on August 1 of the years 
indicated on the inside front cover pages hereof, and interest on such Capital Appreciation Bonds is compounded semiannually 
on February 1 and August 1, commencing August 1, 2015. 
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The following table summarizes the annual debt service requirements of the District for the 
Refunding Bonds (assuming no optional redemptions are made): 

Period 
Ending 

August 1 

Annual 
Principal 
Payment 

Annual 
Interest 

   Payment(1) 
Total 

Debt Service 
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

Totals    
  
(1) Interest payments on the Refunding Bonds will be made semiannually on February 1 and August 1 of each year, 
commencing August 1, 2015. 

See “RIVERSIDE COMMUNITY COLLEGE DISTRICT – District Debt Structure – General 
Obligation Bonds” herein for a full debt service schedule of all of the District’s outstanding general 
obligation bond debt. 

Application and Investment of Bond Proceeds 

New Money Bonds.  The New Money Bonds are being issued to (i) finance the costs of 
renovating, acquiring, constructing, repairing and equipping District buildings and other facilities and 
(ii) pay certain costs of issuance of the New Money Bonds.   

Building Fund.  The purchase price received by the District from the sale of the New Money 
Bonds, to the extent of the principal amount thereof and net costs of issuance, will be paid to the County 
to the credit of the fund to be known as the “Riverside Community College District, Election of 2004 
General Obligation Bonds, Series 2015E Building Fund” (the “Building Fund”).  The Building Fund will 
be kept separate and apart from all other District and County funds, and those proceeds will be applied to 
renovate, acquire, construct, repair and equip District buildings and other facilities as authorized by the 
voters of the District in the 2004 Authorization. The County will have no responsibility for assuring 
proper use of New Money Bonds proceeds by the District.  Any interest earnings on moneys held in the 
Building Fund will be retained in the Building Fund. 

11 
 

Backup.rev 
April 21, 2015 
Page 16 of 100

Preliminary Official Statement 
16 of 100



 

Debt Service Fund.  The purchase price received by the District from the sale of the New Money 
Bonds, to the extent of any accrued interest and net original issue premium, will be paid to the County to 
the credit of the fund to be known as the “Riverside Community College District, Election of 2004 
General Obligation Bonds, Series 2015E Debt Service Fund” (the “New Money Bonds Debt Service 
Fund”) and used only for payment of the interest on the New Money Bonds.  Any excess proceeds of the 
New Money Bonds not needed for the authorized purposes for which the New Money Bonds are being 
issued shall be transferred to the New Money Bonds Debt Service Fund and applied to the payment of the 
principal and Accreted Value of and interest on the New Money Bonds.  If, after payment in full of the 
New Money Bonds, there remain excess proceeds, any such excess amounts shall be transferred to the 
general fund of the District.  Any interest earnings on moneys held in the New Money Bonds Debt 
Service Fund shall be retained in the New Money Bonds Debt Service Fund. 

Refunding Bonds.  The Refunding Bonds are being issued to (i) advance refund the Refunded 
Bonds and (ii) pay certain costs of issuance of the Refunding Bonds. 

Escrow Fund.  The net proceeds from the sale of the Refunding Bonds will be deposited with 
U.S. Bank National Association, as escrow agent (the “Escrow Agent”), to the credit of the “Riverside 
Community College District, 2015 General Obligation Refunding Bonds Escrow Fund” (the “Escrow 
Fund”).  Pursuant to an escrow agreement (the “Escrow Agreement”) relating to the Refunded Bonds, by 
and between the District and the Escrow Agent, a portion of the amount deposited in the Escrow Fund 
will be used to purchase certain Federal Securities, as such term is defined in the applicable Resolutions, 
the principal of and interest on which will be sufficient, together with any monies deposited in the Escrow 
Fund and held as cash, to enable the Escrow Agent to pay the redemption price of the Refunded Bonds on 
August 1, 2017, such date being the first optional redemption date therefor, as well as the interest due on 
such Refunded Bonds on and before such date.  

The sufficiency of the amounts on deposit in the Escrow Fund, together with realizable interest 
and earnings thereon, to pay the redemption price of, and the accrued interest due on, the Refunded Bonds 
as described above will be verified by Causey Demgen & Moore P.C., Denver, Colorado, as verification 
agent (the “Verification Agent”).  As a result of the deposit and application of funds so provided in the 
Escrow Agreement, and assuming the accuracy of the Underwriter’s and the Verification Agent’s 
computations, the Refunded Bonds will be defeased and the obligation of the County to levy ad valorem 
property taxes for the payment of the Refunded Bonds will terminate. 

Debt Service Fund.  Any accrued interest received by the District from the sale of the Refunding 
Bonds will be kept separate and apart in the fund designated as the “Riverside Community College 
District, 2015 General Obligation Refunding Bonds Debt Service Fund” (the “Refunding Bonds Debt 
Service Fund” and together with the New Money Bonds Debt Service Fund, the “Debt Service Funds”) 
and used by the District only for payment of principal of and interest on the Refunding Bonds.  Any 
excess proceeds of the Refunding Bonds not needed for the authorized purposes for which the Refunding 
Bonds are being issued shall be transferred to the Refunding Bonds Debt Service Fund and applied to the 
payment of the principal of and interest on the Refunding Bonds.  If, after payment in full of the 
Refunding Bonds, there remain excess proceeds, any such excess amounts will be transferred to the 
general fund of the District. 

Moneys in the Building Fund and the respective Debt Service Funds are expected to be invested 
through the County’s pooled investment fund.  See “APPENDIX E - RIVERSIDE COUNTY POOLED 
INVESTMENT FUND” attached hereto. 
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Redemption 

Optional Redemption.*   

New Money Bonds.  The New Money Current Interest Bonds maturing on or before 
August 1, 20__ are not subject to redemption.  The New Money Current Interest Bonds maturing on or 
after August 1, 20__ are subject to redemption prior to their respective stated maturity dates, at the option 
of the District, from any source of available funds, in whole or in part, on any date on or after 
August 1, 20__, at a redemption price equal to the principal amount of the New Money Current Interest 
Bonds called for redemption, without premium, together with interest accrued thereon to the date fixed 
for redemption. 

The Capital Appreciation Bonds maturing on or before August 1, 20__ are not subject to 
redemption.  The Capital Appreciation Bonds maturing on or after August 1, 20__ are subject to 
redemption prior to their respective stated maturity dates, at the option of the District, from any source of 
available funds, in whole or in part, on any date on or after August 1, 20__, at a redemption price equal to 
the Accreted Value, as of the date fixed for redemption, of the Capital Appreciation Bonds called for 
redemption, without premium. 

Refunding Bonds.  The Refunding Bonds maturing on or before August 1, 20__ are not subject to 
redemption.  The Refunding Bonds maturing on or after August 1, 20__ are subject to redemption prior to 
their respective stated maturity dates, at the option of the District, from any source of available funds, in 
whole or in part, on any date on or after August 1, 20__, at a redemption price equal to the principal 
amount of the Refunding Bonds called for redemption, without premium, together with interest accrued 
thereon to the date fixed for redemption. 

Mandatory Redemption.*  

New Money Bonds.  The New Money Current Interest Term Bonds maturing on August 1, 20__, 
are subject to redemption prior to maturity from mandatory sinking fund payments on August 1 of each 
year, on and after August 1, 20__, at a redemption price equal to the principal amount thereof, together 
with accrued interest to the date fixed for redemption, without premium.  The principal amounts 
represented by such New Money Current Interest Term Bonds to be so redeemed and the dates therefor 
and the final principal payment date are as indicated in the following table: 

Redemption Date 
(August 1) 

Principal 
Amount 

  
  
  

  
(1)  Maturity. 

In the event that a portion of the New Money Current Interest Term Bonds maturing on 
August 1, 20__ is optionally redeemed prior to maturity, the remaining mandatory sinking fund payments 
shown above shall be reduced proportionately or as otherwise directed by the District, in integral 
multiples of $5,000 of principal amount, in respect of the portion of such New Money Current Interest 
Term Bonds optionally redeemed.  

* Preliminary, subject to change. 
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The Capital Appreciation Term Bonds maturing on August 1, 20__ are subject to redemption 
prior to maturity from mandatory sinking fund payments on September 1 of each year, on and after 
August 1, 20__, at a redemption price equal to the Accreted Value thereof as of the date fixed for 
redemption, without premium.  The Accreted Value represented by such Capital Appreciation Term 
Bonds to be so redeemed and the dates therefor and the final payment date are as indicated in the 
following table: 

Redemption Date 
(August 1) 

Accreted 
Value 

  
  
  

  
(1)  Maturity. 

In the event that a portion of the Capital Appreciation Term Bonds maturing on August 1, 20__ is 
optionally redeemed prior to maturity, the remaining mandatory sinking fund payments shown above 
shall be reduced proportionately or as otherwise directed by the District, in integral multiples of $5,000 of 
Maturity Value, in respect of the portion of such Capital Appreciation Term Bonds optionally redeemed. 

Refunding Bonds.  The Refunding Term Bonds maturing on August 1, 20__, are subject to 
redemption prior to maturity from mandatory sinking fund payments on August 1 of each year, on and 
after August 1, 20__, at a redemption price equal to the principal amount thereof, together with accrued 
interest to the date fixed for redemption, without premium.  The principal amounts represented by such 
Refunding Term Bonds to be so redeemed and the dates therefor and the final principal payment date are 
as indicated in the following table:  

Redemption Date 
(August 1) 

Principal 
Amount 

  
  
  

  
(1)  Maturity. 

In the event that a portion of the Refunding Term Bonds maturing on August 1, 20__ is optionally 
redeemed prior to maturity, the remaining mandatory sinking fund payments shown above shall be 
reduced proportionately or as otherwise directed by the District, in integral multiples of $5,000 of 
principal amount, in respect of the portion of such Refunding Term Bonds optionally redeemed.  

Selection of Bonds for Redemption.  Whenever provision is made for the optional redemption of 
Bonds and less than all outstanding Bonds are to be redeemed, the Paying Agent, upon written instruction 
from the District, will select Bonds for redemption as so directed, and if not directed, in inverse order of 
maturity.  Within a maturity, the Paying Agent will select Bonds for redemption as directed by the 
District and, if not so directed, by lot.  Redemption by lot will be in such manner as the Paying Agent 
shall determine; provided, however, that (a) the portion of any Current Interest Bond to be redeemed in 
part shall be in the Principal Amount of $5,000 or any integral multiple thereof, and (b) the portion of any 
Capital Appreciation Bond to be redeemed in part shall be in integral multiples of the Accreted Value per 
$5,000 Maturity Value thereof. 
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Notice of Redemption.  When redemption is authorized or required pursuant to the Refunding 
Bonds Resolutions and the New Money Bonds County Resolution, as applicable, upon written instruction 
from the District, the Paying Agent will give notice (a “Redemption Notice”) of the redemption of the 
Bonds.  Each Redemption Notice will specify (a) the Bonds or designated portions thereof (in the case of 
redemption of the Bonds in part but not in whole) which are to be redeemed, (b) the date of redemption, 
(c) the place or places where the redemption will be made, including the name and address of the Paying 
Agent, (d) the redemption price, (e) the CUSIP numbers (if any) assigned to the Bonds to be redeemed, 
(f) the Bond numbers of the Bonds to be redeemed in whole or in part and, in the case of any Bond to be 
redeemed in part only, the principal amount or Accreted Value of such Bond to be redeemed, and (g) the 
original issue date, interest rate or Accretion Rate and stated maturity date of each Bond to be redeemed 
in whole or in part.   

The Paying Agent will take the following actions with respect to each such Redemption Notice: 
(a) at least 20 but not more than 45 days prior to the redemption date, such Redemption Notice will be 
given to the respective Owners of Bonds designated for redemption by registered or certified mail, 
postage prepaid, at their addresses appearing on the bond register; (b) at least 20 but not more than 45 
days prior to the redemption date, such Redemption Notice will be given by (i) registered or certified 
mail, postage prepaid, (ii) telephonically confirmed facsimile transmission, or (iii) overnight delivery 
service, to the Securities Depository; (c) at least 20 but not more than 45 days prior to the redemption 
date, such Redemption Notice will be given by (i) registered or certified mail, postage prepaid, or 
(ii) overnight delivery service, to one of the Information Services; and (d) provide such Redemption 
Notice to such other persons as may otherwise be required pursuant to the Continuing Disclosure 
Certificate. 

“Information Services” means Financial Information, Inc.’s “Daily Called Bond Service,” 1 
Cragwood Road, 2nd Floor, South Plainfield, New Jersey 07080, Attention: Editor; Mergent Inc., 585 
Kingsley Park Drive, Fort Mill, South Carolina 29715, Attention:  Called Bond Department; and Standard 
and Poor’s J.J. Kenny Information Services’ “Called Bond Record,” 55 Water Street, 45th Floor, New 
York, New York 10041.  

“Securities Depository” shall mean The Depository Trust Company, 55 Water Street, New York, 
New York 10041. 

A certificate of the Paying Agent or the District that a Redemption Notice has been given as 
provided in the Refunding Bonds Resolutions and the New Money Bonds County Resolution, as 
applicable, will be conclusive as against all parties.  Neither failure to receive any Redemption Notice nor 
any defect in any such Redemption Notice so given will affect the sufficiency of the proceedings for the 
redemption of the affected Bonds.  Each check issued or other transfer of funds made by the Paying 
Agent for the purpose of redeeming Bonds shall bear or include the CUSIP number identifying, by issue 
and maturity, the Bonds being redeemed with the proceeds of such check or other transfer. 

Rescission of Notice of Redemption.  With respect to any notice of the optional redemption of 
Bonds (or portions thereof) as described above, unless upon the giving of such notice such Bonds or 
portions thereof shall be deemed to have been defeased as described in “–Defeasance” herein, such 
Redemption Notice will state that such redemption will be conditional upon the receipt by an independent 
escrow agent selected by the District, on or prior to the date fixed for such redemption, of the moneys 
necessary and sufficient to pay the principal and Accreted Value of, and premium, if any, and interest on 
such Bonds (or portions thereof) to be redeemed, and that if such moneys shall not have been so received 
said Redemption Notice will be of no force and effect, no portion of the Bonds will be subject to 
redemption on such date and such Bonds will not be required to be redeemed on such date.  In the event 
that such Redemption Notice contains such a condition and such moneys are not so received, the 
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redemption will not be made and the Paying Agent will within a reasonable time thereafter (but in no 
event later than the date originally set for redemption) give notice to the persons to whom and in the 
manner in which the Redemption Notice was given that such moneys were not so received.  In addition, 
the District will have the right to rescind any Redemption Notice, by written notice to the Paying Agent, 
on or prior to the date fixed for such redemption.  The Paying Agent will distribute a notice of such 
rescission in the same manner as the Redemption Notice was originally provided. 

Payment of Redeemed Bonds.  When notice of redemption has been given substantially as 
described above, and, when the amount necessary for the redemption of the Bonds called for redemption 
(principal and interest or Accreted Value, and premium, if any) is irrevocably set aside in trust for that 
purpose, as described in “— Defeasance” herein, the Bonds designated for redemption will become due 
and payable on the date fixed for redemption thereof and upon presentation and surrender of said Bonds 
at the place specified in the notice of redemption, said Bonds will be redeemed and paid at the redemption 
price thereof.  All unpaid interest payable at or prior to the redemption date will continue to be payable to 
the respective Owners, but without interest thereon. 

Partial Redemption of Bonds.  Upon the surrender of any Bond redeemed in part only, the 
Paying Agent will execute and deliver to the Owner thereof a new Bond or Bonds of like tenor and 
maturity and of authorized denominations equal in principal amount to the unredeemed portion of the 
Bond surrendered (the “Transfer Amount”).  Such partial redemption is valid upon payment of the 
amount required to be paid to such Owner, and the District will be released and discharged thereupon 
from all liability to the extent of such payment. 

Effect of Notice of Redemption.  If on the applicable redemption date, money for the redemption 
of all the Bonds to be redeemed, together with interest accrued or accreted to such redemption date, is 
held in trust  by an independent escrow agent selected by the District so as to be available therefor on 
such redemption date as described in “– Defeasance” herein, and if notice of redemption thereof has been 
given substantially as described above, then from and after such redemption date, interest with respect to 
the Bonds to be redeemed will cease to accrue or accrete and become payable.  All money held by such 
escrow agent for the redemption of Bonds will be held in trust for the account of the Owners of the Bonds 
so to be redeemed. 

All Bonds paid at maturity or redeemed prior to maturity pursuant to the Refunding Bonds 
Resolutions and the New Money Bonds County Resolution, as applicable, will be cancelled upon 
surrender thereof and be delivered to or upon the order of the District.  All or any portion of a Bond 
purchased by the District will be cancelled by the Paying Agent. 

Bonds No Longer Outstanding.  When any Bonds (or portions thereof), which have been duly 
called for redemption prior to maturity, or with respect to which irrevocable instructions to call for 
redemption prior to maturity at the earliest redemption date have been given to the Paying Agent, in form 
satisfactory to it, and sufficient moneys shall be held irrevocably in trust for the payment of the 
redemption price of such Bonds or portions thereof, and accrued interest thereon, if applicable, to the date 
fixed for redemption, then such Bonds shall no longer be deemed outstanding and shall be surrendered to 
the Paying Agent for cancellation. 
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Book-Entry Only System 

The information in this section concerning DTC and DTC’s book-entry system has been obtained 
from sources that the District believes to be reliable, but the District takes no responsibility for the 
accuracy or completeness thereof.  The District cannot and does not give any assurances that DTC, DTC 
Participants or Indirect Participants will distribute to the Beneficial Owners (a) payments of principal or 
Accreted Value of, interest on, or premium, if any, on the Bonds, (b) certificates representing ownership 
interest in or other confirmation of ownership interest in the Bonds, or (c) redemption or other notices 
sent to DTC or Cede & Co., its nominee, as the registered owner of the Bonds, or that they will so do on a 
timely basis or that DTC, DTC Participants or DTC Indirect Participants will act in the manner 
described in this Official Statement.  The current “Rules” applicable to DTC are on file with the 
Securities and Exchange Commission and the current “Procedures” of DTC to be followed in dealing 
with DTC Participants are on file with DTC. 

The DTC, New York, NY, will act as securities depository for the Bonds.  The Bonds will be 
issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or 
such other name as may be requested by an authorized representative of DTC.  One fully-registered Bond 
certificate will be issued for each maturity of the Bonds in the aggregate principal amount of such issue, 
and will be deposited with DTC. 

DTC, the world’s largest securities depository, is a limited-purpose trust company organized 
under the New York Banking Law, a “banking organization” within the meaning of the New York 
Banking Law, a member of the Federal Reserve System, a “clearing corporation” within the meaning of 
the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions 
of Section 17A of the Bonds Exchange Act of 1934.  DTC holds and provides asset servicing for over 3.5 
million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market 
instruments (from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC.  
DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities 
transactions in deposited securities, through electronic computerized book-entry transfers and pledges 
between Direct Participants’ accounts.  This eliminates the need for physical movement of securities 
certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, 
trust companies, clearing corporations, and certain other organizations.  DTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation (“DTCC”).  DTCC is the holding company 
for DTC, National Bonds Clearing Corporation and Fixed Income Clearing Corporation, all of which are 
registered clearing agencies.  DTCC is owned by the users of its regulated subsidiaries.  Access to the 
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, 
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship 
with a Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC has a S&P rating of 
AA+.  The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission.  More information about DTC can be found at www.dtcc.com and www.dtc.org. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Bonds on DTC’s records.  The ownership interest of each actual 
purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their 
purchase.  Beneficial Owners are, however, expected to receive written confirmations providing details of 
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on 
behalf of Beneficial Owners.  Beneficial Owners will not receive certificates representing their ownership 
interests in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 
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To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are 
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be 
requested by an authorized representative of DTC.  The deposit of Bonds with DTC and their registration 
in the name of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership.  
DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the 
identity of the Direct Participants to whose accounts such Bonds are credited, which may or may not be 
the Beneficial Owners.  The Direct and Indirect Participants will remain responsible for keeping account 
of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time. 

Redemption notices shall be sent to DTC.  If less than all of the Bonds within an issue are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in 
such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to 
Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures.  Under its 
usual procedures, DTC mails an Omnibus Proxy to District as soon as possible after the record date.  The 
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose 
accounts Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & 
Co., or such other nominee as may be requested by an authorized representative of DTC.  DTC’s practice 
is to credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail 
information from District or Agent, on payable date in accordance with their respective holdings shown 
on DTC’s records.  Payments by Participants to Beneficial Owners will be governed by standing 
instructions and customary practices, as is the case with securities held for the accounts of customers in 
bearer form or registered in “street name,” and will be the responsibility of such Participant and not of 
DTC, Agent, or District, subject to any statutory or regulatory requirements as may be in effect from time 
to time.  Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such 
other nominee as may be requested by an authorized representative of DTC) is the responsibility of 
District or Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, 
and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and 
Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Bonds at any time 
by giving reasonable notice to District or Paying Agent.  Under such circumstances, in the event that a 
successor depository is not obtained, Bond certificates are required to be printed and delivered. 

The District may decide to discontinue use of the system of book-entry-only transfers through 
DTC (or a successor securities depository).  In that event, Bond certificates will be printed and delivered 
to DTC. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained 
from sources that the District believes to be reliable, but the District takes no responsibility for the 
accuracy thereof. 
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Discontinuation of Book-Entry Only System; Payment to Beneficial Owners 

So long as any of the Bonds remain outstanding, the District will cause the Paying Agent to 
maintain at its principal office all books and records necessary for the registration, exchange and transfer 
of such Bonds, which will at all times be open to inspection by the District, and, upon presentation for 
such purpose, the Paying Agent will, under such reasonable regulations as it may prescribe, register, 
exchange or transfer or cause to be registered, exchanged or transferred, on said books, Bonds as provided 
in the Refunding Bonds Resolutions and the New Money Bonds County Resolution. 

In the event that the book-entry only system as described above is no longer used with respect to 
the Bonds, the following provisions will govern the registration, transfer, and exchange of the Bonds. 

The principal and Accreted Value of the Bonds and any interest upon the redemption thereof 
prior to the maturity will be payable in lawful money of the United States of America upon presentation 
and surrender of the Bonds at the principal trust office of the Paying Agent.  Interest on the Bonds will be 
paid by the Paying Agent by check or draft mailed to the person whose name appears on the registration 
books of the Paying Agent as the registered Owner, and to that person’s address appearing on the 
registration books as of the close of business on the Record Date.  At the written request of any registered 
Owner of at least $1,000,000 in aggregate principal amount, interest payments shall be wired to a bank 
and account number on file with the Paying Agent as of the Record Date. 

Any Bond may be exchanged for Bonds of like series, tenor, maturity and Transfer Amount upon 
presentation and surrender at the designated office of the Paying Agent, together with a request for 
exchange signed by the Owner or by a person legally empowered to do so in a form satisfactory to the 
Paying Agent.  A Bond may be transferred on the Bond Register only upon presentation and surrender of 
the Bond at the designated office of the Paying Agent together with an assignment executed by the Owner 
or by a person legally empowered to do so in a form satisfactory to the Paying Agent.  Upon exchange or 
transfer, the Paying Agent will complete, authenticate and deliver a new bond or bonds of like tenor and 
of any authorized denomination or denominations requested by the Owner equal to the Transfer Amount 
of the Bond surrendered and bearing interest at the same rate and maturing on the same date.  Current 
Interest Bonds and Capital Appreciation Bonds may not be exchanged for one another. 

Neither the District nor the Paying Agent will be required to (a) issue or transfer any Bonds 
during a period beginning with the opening of business on the 16th day next preceding either any Bond 
Payment Date or any date of selection of Bonds to be redeemed and ending with the close of business on 
the Bond Payment Date or any day on which the applicable Redemption Notice is given or (b) transfer 
any Bonds which have been selected or called for redemption in whole or in part. 

Defeasance 

All or any portion of the outstanding maturities of the Bonds may be defeased at any time prior to 
maturity in the following ways: 

(a) Cash.  By irrevocably depositing with an independent escrow agent selected by the 
District an amount of cash which together with amounts then transferred from the 
applicable Debt Service Fund, if any, is sufficient to pay all Bonds outstanding and 
designated for defeasance (including all principal or Accreted Value thereof, accrued 
interest thereon and redemption premium, if any) at or before their maturity date; or 

(b) Government Obligations.  By irrevocably depositing with an independent escrow agent 
selected by the District noncallable Government Obligations (as defined herein) together 
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with  amounts transferred from the applicable Debt Service Fund, if any, and any other 
cash, if required, in such amount as will, together with interest to accrue thereon, in the 
opinion of an independent certified public accountant, be fully sufficient to pay and 
discharge all Bonds outstanding and designated for defeasance (including all principal or 
Accreted Value thereof, accrued interest thereon and redemption premiums, if any), at or 
before their maturity date; 

then, notwithstanding that any such maturities of Bonds shall not have been surrendered for payment, all 
obligations of the District, the Paying Agent, and the County with respect to all such designated 
outstanding Bonds shall cease and terminate, except only the obligation of the County and the Paying 
Agent or an independent escrow agent selected by the District to pay or cause to be paid from funds 
deposited pursuant to paragraphs (a) or (b) above, to the Owners of such designated Bonds not so 
surrendered and paid all sums due with respect thereto. 

“Government Obligations” means direct and general obligations of the United States of America, 
or obligations that are unconditionally guaranteed as to principal and interest by the United States of 
America (which may consist of obligations of the Resolution Funding Corporation that constitute interest 
strips), or “prerefunded” municipal obligations rated in the highest rating category by Moody’s Investors 
Service (“Moody’s”) or Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC 
business (“S&P”).  In the case of direct and general obligations of the United States of America, 
Government Obligations shall include evidences of direct ownership of proportionate interests in future 
interest or principal payments of such obligations.  Investments in such proportionate interests must be 
limited to circumstances where (a) a bank or trust company acts as custodian and holds the underlying 
United States obligations; (b) the owner of the investment is the real party in interest and has the right to 
proceed directly and individually against the obligor of the underlying United States obligations; and (c) 
the underlying United States obligations are held in a special account, segregated from the custodian’s 
general assets, and are not available to satisfy any claim of the custodian, any person claiming through the 
custodian, or any person to whom the custodian may be obligated; provided that such obligations are 
rated or assessed at least as high as direct and general obligations of the United States of America by 
either by Moody’s or S&P. 

ESTIMATED SOURCES AND USES OF FUNDS 

New Money Bonds.  The estimated sources and uses of funds with respect to the New Money 
Bonds are as follows: 

Sources of Funds  
 Principal Amount of New Money Bonds  
 Net Original Issue Premium  
  Total Sources  
  
Uses of Funds  
 Building Fund  
 New Money Bonds Debt Service Fund  
 Costs of Issuance(1)  
  Total Uses  

  
(1) A portion of the proceeds of the New Money Bonds will be used to pay the costs of issuance thereof, including, but not 
limited to, legal fees, Underwriter’s discount, financial advisory fees, printing costs, rating agency fees, the costs and fees of the 
Paying Agent, and other costs of issuance of the New Money Bonds. 
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Refunding Bonds.  The estimated sources and uses of funds with respect to the Refunding Bonds 
are as follows: 

Sources of Funds  
 Principal Amount of Refunding Bonds  
 Net Original Issue Premium  
  Total Sources  
  
Uses of Funds  
 Escrow Fund  
 Costs of Issuance(1)  
  Total Uses  

  
(1) A portion of the proceeds of the Refunding Bonds will be used to pay the costs of issuance thereof, including, but not 
limited to, legal fees, Underwriter’s discount, financial advisory fees, printing costs, rating agency fees, the costs and fees of the 
Paying Agent, Escrow Agent and Verification Agent, and other costs of issuance of the Refunding Bonds. 
 

TAX BASE FOR REPAYMENT OF BONDS 

The information in this section describes ad valorem property taxation, assessed valuation, and 
other measures of the tax base of the District.  The principal and Accreted Value of and interest on the 
Bonds are payable solely from ad valorem property taxes levied and collected by the County on taxable 
property in the District. The District’s general fund is not a source for the repayment of the Bonds. 

Ad Valorem Property Taxation 

District property taxes are assessed and collected by the County at the same time and on the same 
tax rolls as county, city and special district taxes.  Assessed valuations are the same for both District and 
Counties taxing purposes. 

Taxes are levied for each fiscal year on taxable real and personal property which is located in the 
District as of the preceding January 1.  For assessment and collection purposes, property is classified 
either as “secured” or “unsecured” and is listed accordingly on separate parts of the assessment roll.  The 
“secured roll” is that part of the assessment roll containing State assessed public utilities property and real 
property having a tax lien which is sufficient, in the opinion of the assessor, to secure payment of the 
taxes.  Other property is assessed on the “unsecured roll.”  A supplemental roll is developed when 
property changes hands or new construction is completed.  The County levies and collects all property 
taxes for property falling within its taxing boundaries. 

The valuation of secured property is established as of January 1 and is subsequently equalized in 
August.  Property taxes are payable in two installments, due November 1 and February 1, respectively, 
and become delinquent on December 10 and April 10, respectively.  A 10% penalty attaches to any 
delinquent installment, plus a minimum $10 cost on the second installment, plus any additional amount to 
be determined by the County tax collector.  Property on the secured roll with delinquent taxes is declared 
tax-defaulted on or about June 30 of the calendar year.  Such property may thereafter be redeemed by 
payment of the delinquent taxes and the delinquency penalty, plus a redemption penalty of 1.5% per 
month to the time of redemption and a redemption fee.  If taxes are unpaid for a period of five years or 
more, the property is subject to sale by the County tax collector (or similar officer). 

Property taxes on the unsecured roll are due as of the January 1 lien date and become delinquent 
if they are not paid by August 31.  In the case of unsecured property taxes, a 10% penalty attaches to 
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delinquent taxes on property on the unsecured roll, an additional penalty of 1.5% per month begins to 
accrue beginning on November 1 of the fiscal year, and a lien may be recorded against the assessee.  The 
County’s taxing authority has four ways of collecting unsecured personal property taxes: (1) a civil action 
against the assessee; (2) filing a certificate in the office of the County clerk specifying certain facts in 
order to obtain a judgment lien on specific property of the assessee; (3) filing a certificate of delinquency 
for record in the applicable County recorder’s office in order to obtain a lien on specified property of the 
assessee; and (4) seizure and sale of personal property, improvements or possessory interests belonging or 
assessed to the assessee.    See also “– Tax Levies, Collections and Delinquencies” herein. 

State law exempts from taxation $7,000 of the full cash value of an owner-occupied dwelling, but 
this exemption does not result in any loss of revenue to local agencies, since the State reimburses local 
agencies for the value of the exemptions.   

All property is assessed using full cash value as defined by Article XIIIA of the State 
Constitution.  State law provides exemptions from ad valorem property taxation for certain classes of 
property such as churches, colleges, non-profit hospitals, and charitable institutions. 

Assessed valuation growth allowed under Article XIIIA (new construction, certain changes of 
ownership, 2% inflation) is allocated on the basis of “situs” among the jurisdictions that serve the tax rate 
area within which the growth occurs.  Local agencies, including K-14 school districts (as defined herein) 
will share the growth of “base” revenues from the tax rate area.  Each year’s growth allocation becomes 
part of each agency’s allocation in the following year. 

Assessed Valuations 

Property within the District has a total assessed valuation for fiscal year 2014-15 of 
$83,625,392,181.  The following table shows the assessed valuation for the District for fiscal years 
2006-07 through 2014-15.   

ASSESSED VALUATIONS(1) 

Fiscal Years 2006-07 through 2014-15 
Riverside Community College District 

 
 Local Secured Utility Unsecured Total 

2006-07 $69,414,949,841 $41,598,811 $3,080,320,192 $72,536,868,844 
2007-08 80,943,923,323 21,271,229 3,468,230,073 84,433,424,625 
2008-09 81,907,350,376 20,803,791 3,832,576,268 85,760,730,435 
2009-10 72,856,368,535 17,341,229 3,679,778,103 76,553,487,867 
2010-11 70,884,555,342 17,070,552 3,510,312,658 74,411,938,552 
2011-12 71,033,382,597 18,140,282 3,671,974,029 74,723,496,908 
2012-13 71,470,772,646 12,804,788 3,662,046,742 75,145,624,176 
2013-14 74,096,179,170  12,523,766  3,588,456,165  77,697,159,101 
2014-15 80,017,762,370 13,047,188 3,594,582,623 83,625,392,181 

  
(1)  Assessed valuation includes only the assessed valuation of the District located within the boundaries of the County.  A small 
portion of the District is located within the boundaries of San Bernardino County in Tax Rate Area 119-001, which has an 
assessed valuation in fiscal year 2014-15 of $770,522.  However, there will not be a tax levied in Tax Rate Area 119-001 for the 
payment of the Bonds. 
Source:  California Municipal Statistics, Inc. 
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Economic and other factors beyond the District’s control, such as general market decline in 
property values, disruption in financial markets that may reduce availability of financing for purchasers of 
property, reclassification of property to a class exempt from taxation, whether by ownership or use (such 
as exemptions for property owned by the State and local agencies and property used for qualified 
education, hospital, charitable or religious purposes), or the complete or partial destruction of the taxable 
property caused by a natural or manmade disaster, such as earthquake, drought, flood or toxic 
contamination, could cause a reduction in the assessed value of taxable property within the District.  Any 
such reduction would result in a corresponding increase in the annual tax rate levied by the County to pay 
the debt service with respect to the Bonds.  See “THE BONDS – Security and Sources of Payment” 
herein. 

Appeals and Adjustments of Assessed Valuations 

Under State law, property owners may apply for a reduction of their property tax assessment by 
filing a written application, in form prescribed by the State Board of Equalization, with the appropriate 
county board of equalization or assessment appeals board.  In most cases, an appeal is filed because the 
applicant believes that present market conditions (such as residential home prices) cause the property to 
be worth less than its current assessed value.  Any reduction in the assessment ultimately granted as a 
result of such appeal applies to the year for which application is made and during which the written 
application was filed.  Such reductions are subject to yearly reappraisals and may be adjusted back to their 
original values when market conditions improve.  Once the property has regained its prior value, adjusted 
for inflation, it once again is subject to the annual inflationary factor growth rate allowed under Article 
XIIIA.  See “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT 
REVENUES AND APPROPRIATIONS – Article XIIIA of the California Constitution” herein. 

A second type of assessment appeal involves a challenge to the base year value of an assessed 
property.  Appeals for reduction in the base year value of an assessment, if successful, reduce the 
assessment for the year in which the appeal is taken and prospectively thereafter.  The base year is 
determined by the completion date of new construction or the date of change of ownership.  Any base 
year appeal must be made within four years of the change of ownership or new construction date.  

In addition to the above-described taxpayer appeals, county assessors may independently reduce 
assessed valuations based on changes in the market value of property, or for other factors such as the 
complete or partial destruction of taxable property caused by natural or man-made disasters such as 
earthquakes, floods, fire, or toxic contamination pursuant to relevant provisions of the State Constitution.  
See also “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT 
REVENUES AND APPROPRIATIONS – Article XIIIA of the California Constitution” herein.  Such 
reductions are subject to yearly reappraisals by the county assessor and may be adjusted back to their 
original values when real estate market conditions improve.  Once property has regained its prior assessed 
value, adjusted for inflation, it once again is subject to the annual inflationary growth rate factor allowed 
under Article XIIIA.   

The District does not have information regarding pending appeals of assessed valuation of 
property within the District.  No assurance can be given that property tax appeals currently pending or in 
the future will not significantly reduce the assessed valuation of property within the District. 
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Assessed Valuation of Single Family Homes 

The following table displays the per-parcel analysis of single family residences within the 
District, in terms of their fiscal year 2014-15 assessed valuation. 

ASSESSED VALUATION OF SINGLE FAMILY HOMES 
Fiscal Year 2014-15 

Riverside Community College District 

 No. of 2014-15 Average Median 
 Parcels Assessed Valuation Assessed Valuation Assessed Valuation 
Single Family Residential 201,187 $50,765,670,015 $252,331 $222,655 
 
 2014-15 No. of % of Cumulative Total % of Cumulative 
 Assessed Valuation Parcels(1) Total % of Total Valuation Total % of Total 
 $0 - $24,999 517 0.257% 0.257% $9,850,234 0.019% 0.019% 
 25,000 - 49,999 3,791 1.884 2.141 151,951,885 0.299 0.319 
 50,000 - 74,999 5,909 2.937 5.078 369,190,760 0.727 1.046 
 75,000 - 99,999 7,304 3.630 8.709 645,678,666 1.272 2.318 
 100,000 - 124,999 11,981 5.955 14.664 1,356,169,509 2.671 4.989 
 125,000 - 149,999 16,642 8.272 22.936 2,291,559,649 4.514 9.503 
 150,000 - 174,999 19,325 9.605 32.541 3,141,255,443 6.188 15.691 
 175,000 - 199,999 19,210 9.548 42.090 3,598,117,216 7.088 22.779 
 200,000 - 224,999 17,320 8.609 50.699 3,672,736,475 7.235 30.013 
 225,000 - 249,999 15,748 7.828 58.526 3,730,600,276 7.349 37.362 
 250,000 - 274,999 13,281 6.601 65.127 3,476,639,785 6.848 44.210 
 275,000 - 299,999 10,562 5.250 70.377 3,028,265,635 5.965 50.176 
 300,000 - 324,999 9,012 4.479 74.857 2,808,829,821 5.533 55.709 
 325,000 - 349,999 7,927 3.940 78.797 2,672,695,303 5.265 60.973 
 350,000 - 374,999 7,375 3.666 82.463 2,668,703,205 5.257 66.230 
 375,000 - 399,999 6,516 3.239 85.701 2,519,408,882 4.963 71.193 
 400,000 - 424,999 5,295 2.632 88.333 2,180,870,905 4.296 75.489 
 425,000 - 449,999 4,747 2.359 90.693 2,072,078,978 4.082 79.571 
 450,000 - 474,999 4,446 2.210 92.903 2,053,521,683 4.045 83.616 
 475,000 - 499,999 3,547 1.763 94.666 1,725,242,340 3.398 87.014 
 500,000 and greater   10,732     5.334 100.000     6,592,303,365   12.986 100.000 
 Total 201,187 100.000%  $50,765,670,015 100.000% 
  
(1)   Improved single family residential parcels.  Excludes condominiums and parcels with multiple family units. 
Source:  California Municipal Statistics, Inc. 
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Assessed Valuation and Parcels by Land Use 

The following table shows a per-parcel analysis of the distribution of taxable property within the 
District by principal use, and the fiscal year 2014-15 local secured assessed valuation of such parcels.   

ASSESSED VALUATION AND PARCELS BY LAND USE 
Fiscal Year 2014-15 

Riverside Community College District 

 2014-15 % of No. of % of 
Non-Residential: Assessed Valuation(1) Total Parcels Total 
  Agricultural/Rural $497,040,836 0.62% 1,054 0.40% 
  Commercial/Industrial 15,227,307,076 19.03 10,806 4.09 
  Vacant Commercial/Industrial 2,093,705,496 2.62 5,319 2.02 
  Government/Social/Institutional 755,772,093 0.94 462 0.18 
  Miscellaneous          18,193,681   0.02      331 0.13 
    Subtotal Non-Residential $18,592,019,182 23.23% 17,972 6.81% 
 
Residential: 
  Single Family Residence $50,765,670,015 63.44% 201,187 76.22% 
  Condominium/Townhouse 1,877,473,761 2.35 11,905 4.51 
  Mobile Home 283,166,263 0.35 4,355 1.65 
  Mobile Home Park 111,516,168 0.14 97 0.04 
  2+ Residential Units/Apartments 6,940,815,050 8.67 4,291 1.63 
  Vacant Residential     1,132,921,085   1.42   19,603   7.43 
    Subtotal Residential $61,111,562,342 76.37% 241,438 91.47% 
 
Other Vacant $314,180,846 0.39% 4,555 1.73% 
 
Total $80,017,762,370 100.00% 263,965 100.00% 
  
(1)  Local Secured Assessed Valuation; excluding tax-exempt property. 
Source:  California Municipal Statistics, Inc. 
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Assessed Valuation by Jurisdiction 

The following table shows the District’s fiscal year 2014-15 assessed valuation by jurisdiction. 

ASSESSED VALUATION BY JURISDICTION(1) 

Fiscal Year 2014-15 
Riverside Community College District 

 Assessed Valuation % of Assessed Valuation % of Jurisdiction 
Jurisdiction: in District District of Jurisdiction in District 
City of Corona $17,298,729,318 20.69% $17,298,729,318 100.00% 
City of Eastvale 7,591,778,770 9.08 7,591,778,770 100.00 
City of Jurupa Valley 7,373,132,922 8.82 7,373,758,322 99.99 
City of Moreno Valley 12,189,458,228 14.58 12,199,658,731 99.92 
City of Norco 2,747,010,883 3.28 2,747,010,883 100.00 
City of Perris 2,459,351,857 2.94 4,396,577,460 55.94 
City of Riverside 24,614,768,393 29.43 24,614,768,393 100.00 
Unincorporated Riverside County     9,351,161,810   11.18 34,589,271,495 27.03 
  Total District $83,625,392,181 100.00%   
     
Total Riverside County $83,625,392,181 100.00% $225,770,065,829 37.04% 
 
  
(1)   Before deduction of redevelopment incremental valuation. 
Source:  California Municipal Statistics, Inc. 

Tax Levies, Collections and Delinquencies 

The following table shows secured property tax levies within the District, and amounts 
delinquent, as of June 30, for fiscal years 2007-08 through 2013-14.   

SECURED TAX CHARGES AND DELINQUENCIES 
Fiscal Years 2007-08 through 2013-14 
Riverside Community College District 

 Secured 
Tax Charge(1) 

Amount 
Delinquent (as of 

June 30) 

Percent 
Delinquent (as of 

June 30) 
2007-08 $10,079,820.88 $950,350.31 9.43% 
2008-09 10,147,196.95 681,826.55 6.72 
2009-10 8,880,302.97 356,348.11 4.01 
2010-11 10,425,501.54 275,122.05 2.64 
2011-12 11,842,215.59 221,473.41 1.87 
2012-13 11,968,419.36  159,660.04  1.33 
2013-14 12,937,391.89  148,094.31  1.14 

  
(1)  Bond debt service levy only. 
Source:  California Municipal Statistics, Inc. 
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Alternative Method of Tax Apportionment - Teeter Plan 

With respect to collection of property taxes, the County has adopted the Teeter Plan, which is an 
alternate method of tax apportionment authorized in Chapter 3, Part 8, Division 1 of the Revenue and 
Taxation Code of the State of California (comprising Sections 4701 through 4717, inclusive) (the “Teeter 
Law”) for distribution of certain property tax and assessment levies on the secured roll.  Pursuant to the 
Teeter Law, the County adopted the Teeter Plan.  The Teeter Plan provides for a tax distribution 
procedure in which secured roll taxes and assessments are distributed to participating County taxing 
agencies on the basis of the tax levy, rather than on the basis of actual tax collections.  The County then 
receives all future delinquent tax payments, penalties and interest, and a complex tax redemption 
distribution system for all taxing agencies is avoided.  In connection with its adoption of the Teeter Plan, 
the County advanced to the participating taxing agencies an amount equal to 95% of the total prior years 
delinquent secured property taxes and assessments (not including penalties and interest) and 100% of the 
current year’s delinquent secured property taxes and assessments outstanding. 

Pursuant to the Teeter Law, the County is required to establish a tax losses reserve fund to cover 
losses that may occur in the amount of tax liens as a result of special sales of tax-defaulted property (i.e., 
if the sale price of the property is less than the amount owed).  The appropriate amount in the fund is 
determined by one of two methods:  (1) an amount not less than 1% of the total amount of taxes and 
assessments levied on the secured roll for a particular year for entities participating in the Teeter Plan, or 
(2) an amount not less than 25% of the total delinquent secured taxes and assessments calculated as of the 
end of the fiscal year for entities participating in the Teeter Plan.  Any amount in excess of the 1% or 25% 
level determined pursuant to either method of calculation may be credited to the County’s general fund.  
The County is currently governed by the first alternative, and this amount has consistently been sufficient 
to provide for any tax losses. 

Once adopted by the County, the Teeter Plan remains in effect unless the County orders its 
discontinuance or prior to the commencement of any subsequent fiscal years the County receives a 
petition for its discontinuance adopted by resolution of two-thirds of the participating revenue districts in 
the County.  Further, the County may by resolution adopted not later than July 15 of any subsequent fiscal 
year after a public hearing, discontinue the Teeter Plan as to any levying or assessment levying agency if 
the rate of secured tax delinquency in that agency in any year exceeds three percent of the total of all 
taxes and assessments levied on the secured rolls for the agency. 

The ad valorem property tax to be levied by the County to pay the principal and Accreted Value 
of and interest on the Bonds will be subject to the Teeter Plan, beginning in the first year of such levy.  
The District will receive 100% of the ad valorem property tax levied to pay the Bonds irrespective of 
actual delinquencies in the collection of the tax by the County. 

27 
 

Backup.rev 
April 21, 2015 
Page 32 of 100

Preliminary Official Statement 
32 of 100



 

Largest Property Owners 

The following table lists the 20 largest local secured taxpayers in the District in terms of their 
fiscal year 2014-15 local secured assessed valuations. 

LARGEST LOCAL SECURED TAXPAYERS 
Fiscal Year 2014-15 

Riverside Community College District 

    2014-15 % of 
  Property Owner Primary Land Use Assessed Valuation Total(1) 
 1. Ross Dress for Less Inc. Industrial $285,327,307 0.36% 
 2. Kaiser Foundation Health Plan Inc. Medical Buildings 203,674,900 0.25 
 3. Tyler Mall LP Shopping Center 195,438,624 0.24 
 4. Watson Laboratories Inc.  Industrial 186,988,189 0.23 
 5. Castle & Cooke Corona Crossings I & II Inc. Shopping Center 173,968,839 0.22 
 6. Prologis Calif I  Industrial 153,631,940 0.19 
 7. Walgreen Co.  Industrial 151,364,925 0.19 
 8. Lowes HIW Inc.  Industrial 146,779,690 0.18 
 9. DB Rreef Perris CA Inc.  Industrial 132,642,622 0.17 
 10. Teachers Insurance and Annuity Association  Industrial 132,504,970 0.17 
 11. Riverside Healthcare System Medical Buildings 132,447,947 0.17 
 12. HF Logistics XKX T1  Industrial 128,078,892 0.16 
 13. Homecoming at Eastvale Apartments 127,987,699 0.16 
 14. Costco Wholesale Corp.  Industrial 118,671,890 0.15 
 15. IIT Inland Empire Logistics Center  Industrial 118,635,616 0.15 
 16. La Sierra University Apartments 111,261,968 0.14 
 17. Sysco Riverside Inc.  Industrial 109,874,316 0.14 
 18. Rexco Magnolia  Industrial 107,345,836 0.13 
 19. AMB Institutional Alliance Fund III  Industrial 102,098,627 0.13 
 20. Wal Mart Real Estate Business Trust  Industrial/Commercial      100,422,636 0.13 
    $2,919,147,433 3.65% 
_______________________ 
(1)   The fiscal year 2014-15 local secured assessed valuation of the District is $80,017,762,370. 
Source:  California Municipal Statistics, Inc. 
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Tax Rates 

Representative tax rate areas (each, a “TRA”) located within the District are TRA’s 9-002, 4-000, 
and 27-002.  The table below shows the total ad valorem tax rates, as a percentage of assessed valuation, 
levied by all taxing entities in these TRA’s during the five-year period from fiscal years 2010-11 through 
2014-15. 

TYPICAL TAX RATES (TRA 9-002) 
Fiscal Years 2010-11 through 2014-15 
Riverside Community College District 

TRA 9-002 – 2014-15 Assessed Valuation:  $5,394,436,182 

 2010-11 2011-12 2012-13 2013-14 2014-15 
General 1.00000% 1.00000% 1.00000% 1.00000% 1.00000% 
City of Riverside   .00575   .00571   .00572   .00673   .00626 
Riverside City Community College District   .01499   .01700   .01702   .01768   .01791 
Riverside Unified School District   .05670   .05698   .05307   .05307   .05307 
Metropolitan Water District                 .00370   .00370   .00350   .00350   .00350 
  Total        1.08114% 1.08339% 1.07931% 1.08098% 1.08074% 
 

TRA 4-000 – 2014-15 Assessed Valuation:  $2,541,635,389 

 2010-11 2011-12 2012-13 2013-14 2014-15 
General 1.00000% 1.00000% 1.00000% 1.00000% 1.00000% 
Corona-Norco Unified School District .04524 .06614 .06543 .06844 .06473 
Riverside City Community College District .01499 .01700 .01702 .01768 .01791 
Metropolitan Water District   .00370   .00370   .00350   .00350   .00350 
  Total        1.06393% 1.08684% 1.08595% 1.08962% 1.08614% 
 

TRA 27-002 – 2014-15 Assessed Valuation:  $3,065,065,447 

 2010-11 2011-12 2012-13 2013-14 2014-15 
General 1.00000% 1.00000% 1.00000% 1.00000% 1.00000% 
Corona-Norco Unified School District .04524 .06614 .06543 .06844 .06473 
Riverside City Community College District .01499 .01700 .01702 .01768 .01791 
Metropolitan Water District   .00370   .00370   .00350   .00350   .00350 
  Total        1.06393% 1.08684% 1.08595% 1. 08962% 1.08614% 
  
Source:  California Municipal Statistics, Inc. 
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Statement of Direct and Overlapping Debt 

Set forth on the following page is a direct and overlapping debt report (the “Debt Report”) 
prepared by California Municipal Statistics, Inc. effective as of April 1, 2015.  The Debt Report is 
included for general information purposes only.  The District has not reviewed the Debt Report for 
completeness or accuracy and makes no representation in connection therewith.  

The Debt Report generally includes long-term obligations sold in the public credit markets by 
public agencies whose boundaries overlap the boundaries of the District in whole or in part.  Such 
long-term obligations generally are not payable from revenues of the District (except as indicated) nor are 
they necessarily obligations secured by land within the District.  In many cases, long-term obligations 
issued by a public agency are payable only from the general fund or other revenues of such public agency. 

The table on the following page shows the percentage of each overlapping entity’s assessed value 
located within the boundaries of the District.  The table also shows the corresponding portion of the 
overlapping entity’s existing debt payable from property taxes levied within the District.  The total 
amount of debt for each overlapping entity is not given in the table. 

The first column in the table names each public agency which has outstanding debt as of the date 
of the report and whose territory overlaps the District in whole or in part.  The second column shows the 
percentage of each overlapping agency’s assessed value located within the boundaries of the District.  
This percentage, multiplied by the total outstanding debt of each overlapping agency (which is not shown 
in the table) produces the amount shown in the third column, which is the apportionment of each 
overlapping agency’s outstanding debt to taxable property in the District. 
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STATEMENT OF DIRECT AND OVERLAPPING BONDED DEBT 
Riverside Community College District 

2014-15 Assessed Valuation:  $83,625,392,181 (Riverside County only)(1) 

 
DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: % Applicable Debt 4/1/15 
Metropolitan Water District 3.604% $3,979,537 
Eastern Municipal Water District Improvement Districts 79.592-100.000 4,876,454 
Riverside City Community College District 100.000 227,097,323(2) 
Alvord Unified School District 100.000 224,305,233 
Corona-Norco Unified School District 100.000 252,194,584 
Jurupa Unified School District 100.000 44,747,972 
Moreno Valley Unified School District 100.000 33,588,521 
Riverside Unified School District 100.000 135,170,000 
Val Verde Unified School District 100.000 109,531,488 
City of Riverside 100.000 13,395,000 
Community Facilities Districts Various 1,096,174,229 
1915 Act Bonds 100.000        29,280,000 
  TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT  $2,174,340,341 
 
OVERLAPPING GENERAL FUND DEBT: 
Riverside County General Fund Obligations 37.040% $243,407,182 
Riverside County Pension Obligation Bonds 37.040 118,702,088 
Riverside County Board of Education Certificates of Participation 37.040 679,684 
Corona-Norco Unified School District General Fund Obligations 100.000 27,880,000 
Moreno Valley Unified School District Certificates of Participation 100.000 12,475,000 
Val Verde Unified School District Certificates of Participation 100.000 71,445,000 
Other Unified School District Certificates of Participation 100.000 27,716,277 
City of Corona General Fund Obligations 100.000 50,100,308 
City of Moreno Valley Certificates of Participation 99.916 63,729,922 
City of Riverside General Fund and Pension Obligation Bonds 100.000     352,952,825 
  TOTAL GROSS OVERLAPPING GENERAL FUND DEBT  $969,088,286 
    Less:  Riverside County supported obligations        3,125,530 
  TOTAL NET OVERLAPPING GENERAL FUND DEBT  $965,962,756 
 
OVERLAPPING TAX INCREMENT DEBT (Successor Agencies):  $923,377,321 
 
  GROSS COMBINED TOTAL DEBT  $4,066,805,948(3) 
  NET COMBINED TOTAL DEBT  $4,063,680,418 
 
Ratios to 2014-15 Assessed Valuation: 
  Direct Debt  ($227,097,323) ............................................................ 0.27% 
  Total Overlapping Tax and Assessment Debt ................................... 2.60% 
  Gross Combined Total Debt ............................................................. 4.86% 
  Net Combined Total Debt ................................................................. 4.86% 
 
Ratio to Redevelopment Incremental Valuation  ($18,826,708,436): 
  Total Overlapping Tax Increment Debt ............................................ 4.90% 
 
_______________________ 
(1)    Excludes $770,522 assessed valuation representing Tax Rate Area 119-001, the only portion of the District located in San 
Bernardino County.  However, there will not be a tax levied in Tax Rate Area 119-001 for the payment of the Bonds. 
(2)    Excludes the Bonds and includes the Refunded Bonds expected to be refinanced with proceeds of the Refunding Bonds. 
(3)     Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease obligations. 
Source:  California Municipal Statistics, Inc. 
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CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT 
REVENUES AND APPROPRIATIONS 

The principal and Accreted Value of and interest on the Bonds are payable from the proceeds of 
an ad valorem property tax levied by the County on the taxable property in the District for the payment 
thereof.  See “THE BONDS – Security and Sources of Payment” herein.  Articles XIIIA, XIIIB, XIIIC and 
XIIID of the Constitution, Propositions 98 and 111, and certain other provisions of law discussed below, 
are included in this section to describe the potential effect of these Constitutional and statutory measures 
on the ability of the County to levy taxes on behalf of the District and the District to spend tax proceeds 
for operating and other purposes, and it should not be inferred from the inclusion of such information 
that these laws impose any limitation on the ability of the County to levy taxes for payment of the Bonds.  
The tax levied by the County for the payment of the principal and Accreted Value of and interest on the 
Bonds was approved by the voters of the District in compliance with Article XIIIA, Article XIIIC, and all 
applicable laws. 

Article XIIIA of the California Constitution 

Article XIIIA (“Article XIIIA”) of the State Constitution limits the amount of ad valorem taxes 
on real property to 1% of “full cash value” as determined by the county assessor of each county.  Article 
XIIIA defines “full cash value” to mean “the county assessor’s valuation of real property as shown on the 
fiscal year 1975-76 bill under ‘full cash value,’ or thereafter, the appraised value of real property when 
purchased, newly constructed or a change in ownership has occurred after the 1975 assessment,” subject 
to exemptions in certain circumstances of property transfer or reconstruction.  Determined in this manner, 
the full cash value is also referred to as the “base year value.”  The full cash value is subject to annual 
adjustment to reflect increases, not to exceed 2% for any year, or decreases in the consumer price index or 
comparable local data, or to reflect reductions in property value caused by damage, destruction or other 
factors. 

Article XIIIA has been amended to allow for temporary reductions of assessed value in instances 
where the fair market value of real property falls below the adjusted base year value described above.  
Proposition 8—approved by the voters in November of 1978—provides for the enrollment of  the lesser 
of the base year value or the market value of real property, taking into account reductions in value due to 
damage, destruction, depreciation, obsolescence, removal of property, or other factors causing a similar 
decline.  In these instances, the market value is required to be reviewed annually until the market value 
exceeds the adjusted base year value.  Reductions in assessed value could result in a corresponding 
increase in the annual tax rates levied by the County to pay debt service on the Bonds.  See “THE 
BONDS – Security and Sources of Payment” and “TAX BASE FOR REPAYMENT OF BONDS – 
Assessed Valuations” herein. 

Article XIIIA requires a vote of two-thirds or more of the qualified electorate of a city, county, 
special district or other public agency to impose special taxes, while totally precluding the imposition of 
any additional ad valorem, sales or transaction tax on real property.  Article XIIIA exempts from the 1% 
tax limitation any taxes above that level required to pay debt service (i) on any indebtedness approved by 
the voters prior to July 1, 1978, or (ii) as the result of an amendment approved by State voters on July 3, 
1986, on any bonded indebtedness approved by two-thirds or more of the votes cast by the voters for the 
acquisition or improvement of real property on or after July 1, 1978, or (iii) bonded indebtedness incurred 
by a school district or community college district for the construction, reconstruction, rehabilitation or 
replacement of school facilities or the acquisition or lease of real property for school facilities, approved 
by 55% or more of the votes cast on the proposition, but only if certain accountability measures are 
included in the proposition.  The tax for the payment of the Bonds falls within the exception described in 
item (iii) of the immediately preceding sentence.  In addition, Article XIIIA requires the approval of 
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two-thirds of all members of the legislature of the State (the “State Legislature”) to change any State taxes 
for the purpose of increasing tax revenues. 

Legislation Implementing Article XIIIA 

Legislation has been enacted and amended a number of times since 1978 to implement 
Article XIIIA.  Under current law, local agencies are no longer permitted to levy directly any property tax 
(except to pay voter-approved indebtedness).  The 1% property tax is automatically levied by the relevant 
county and distributed according to a formula among taxing agencies.  The formula apportions the tax 
roughly in proportion to the relative shares of taxes levied prior to 1979. 

Increases of assessed valuation resulting from reappraisals of property due to new construction, 
change in ownership or from the annual adjustment not to exceed 2% are allocated among the various 
jurisdictions in the “taxing area” based upon their respective “situs.”  Any such allocation made to a local 
agency continues as part of its allocation in future years. 

All taxable property value included in this Official Statement is shown at 100% of taxable value 
(unless noted differently) and all tax rates reflect the $1 per $100 of taxable value. 

Both the United States Supreme Court and the State Supreme Court have upheld the general 
validity of Article XIIIA. 

State-Assessed Utility Property 

Some amount of property tax revenue of the District is derived from utility property which is 
considered part of a utility system with components located in many taxing jurisdictions.  Under the State 
Constitution, such property is assessed by the State Board of Equalization as part of a “going concern” 
rather than as individual pieces of real or personal property.  Such State-assessed property is allocated to 
the counties by the State Board of Equalization, taxed at special county-wide rates, and the tax revenues 
distributed to taxing jurisdictions (including the District) according to statutory formulae generally based 
on the distribution of taxes in the prior year. 

The State electric utility industry has been undergoing significant changes in its structure and in 
the way in which components of the industry are regulated and owned.  Sale of electric generation assets 
to largely unregulated, nonutility companies may affect how those assets are assessed, and which local 
agencies are to receive the property taxes.  The District is unable to predict the impact of these changes on 
the District’s utility property tax revenues, or whether legislation may be proposed or adopted in response 
to industry restructuring, or whether any future litigation may affect ownership of utility assets or the 
State’s methods of assessing utility property and the allocation of assessed value to local taxing agencies, 
including the District.  So long as the District is not a basic aid district, taxes lost through any reduction in 
assessed valuation will be compensated by the State as equalization aid under the State’s financing 
formula for community college districts.  See “FUNDING OF COMMUNITY COLLEGE DISTRICTS 
IN CALIFORNIA – Major Revenues” herein. 
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Article XIIIB of the California Constitution 

Article XIIIB of the State Constitution (“Article XIIIB”), as subsequently amended by 
Propositions 98 and 111, respectively, limits the annual appropriations of the State and of any city, 
county, school district, community college district, or other political subdivision of the State to the level 
of appropriations of the particular governmental entity for the prior fiscal year, as adjusted for changes in 
the cost of living and in population and for transfers in the financial responsibility for providing services 
and for certain declared emergencies.  As amended, Article XIIIB defines: 

(a)“change in the cost of living” with respect to school districts and community college districts 
(collectively, “K-14 school districts”) to mean the percentage change in State per capita income from the 
preceding year, and 

(b)“change in population” with respect to a K-14 school districts to mean the percentage change 
in the average daily attendance (the “ADA”) of K-14 school districts from the preceding fiscal year. 

For fiscal years beginning on or after July 1, 1990, the appropriations limit of each entity of 
government shall be the appropriations limit for fiscal year 1986-87 adjusted for the changes made from 
that fiscal year pursuant to the provisions of Article XIIIB, as amended. 

The appropriations of an entity of local government subject to Article XIIIB limitations include 
the proceeds of taxes levied by or for that entity and the proceeds of certain state subventions to that 
entity.  “Proceeds of taxes” include, but are not limited to, all tax revenues and the proceeds to the entity 
from (a) regulatory licenses, user charges and user fees (but only to the extent that these proceeds exceed 
the reasonable costs in providing the regulation, product or service), and (b) the investment of tax 
revenues. 

Appropriations subject to limitation do not include (a) refunds of taxes, (b) appropriations for 
debt service, such as the Bonds, (c) appropriations required to comply with certain mandates of the courts 
or the federal government, (d) appropriations of certain special districts, (e) appropriations for all 
qualified capital outlay projects as defined by the State Legislature, (f) appropriations derived from 
certain fuel and vehicle taxes and (g) appropriations derived from certain taxes on tobacco products. 

Article XIIIB includes a requirement that all revenues received by an entity of government other 
than the State in a fiscal year and in the fiscal year immediately following it in excess of the amount 
permitted to be appropriated during that fiscal year and the fiscal year immediately following it shall be 
returned by a revision of tax rates or fee schedules within the next two subsequent fiscal years. 

Article XIIIB also includes a requirement that 50% of all revenues received by the State in a 
fiscal year and in the fiscal year immediately following it in excess of the amount permitted to be 
appropriated during that fiscal year and the fiscal year immediately following it shall be transferred and 
allocated to the State School Fund pursuant to Section 8.5 of Article XVI of the State Constitution.   
See “– Propositions 98 and 111” herein. 

Article XIIIC and Article XIIID of the California Constitution 

On November 5, 1996, the voters of the State approved Proposition 218, popularly known as the 
“Right to Vote on Taxes Act.”  Proposition 218 added to the State Constitution Articles XIIIC and XIIID 
(respectively, “Article XIIIC” and “Article XIIID”), which contain a number of provisions affecting the 
ability of local agencies, including K-14 school districts, to levy and collect both existing and future 
taxes, assessments, fees and charges. 
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According to the “Title and Summary” of Proposition 218 prepared by the State Attorney 
General, Proposition 218 limits “the authority of local governments to impose taxes and property-related 
assessments, fees and charges.”  Among other things, Article XIIIC establishes that every tax is either a 
“general tax” (imposed for general governmental purposes) or a “special tax” (imposed for specific 
purposes), prohibits special purpose government agencies such as K-14 school districts from levying 
general taxes, and prohibits any local agency from imposing, extending or increasing any special tax 
beyond its maximum authorized rate without a two-thirds vote; and also provides that the initiative power 
will not be limited in matters of reducing or repealing local taxes, assessments, fees and charges.  Article 
XIIIC further provides that no tax may be assessed on property other than ad valorem property taxes 
imposed in accordance with Articles XIII and XIIIA of the State Constitution and special taxes approved 
by a two-thirds vote under Article XIIIA, Section 4.  Article XIIID deals with assessments and 
property-related fees and charges, and explicitly provides that nothing in Article XIIIC or XIIID will be 
construed to affect existing laws relating to the imposition of fees or charges as a condition of property 
development. 

The District does not impose any taxes, assessments, or property-related fees or charges which 
are subject to the provisions of Proposition 218.  It does, however, receive a portion of the basic 1% ad 
valorem property tax levied and collected by the County pursuant to Article XIIIA of the State 
Constitution.  The provisions of Proposition 218 may have an indirect effect on the District, such as by 
limiting or reducing the revenues otherwise available to other local governments whose boundaries 
encompass property located within the District thereby causing such local governments to reduce service 
levels and possibly adversely affecting the value of property within the District. 

Proposition 26 

On November 2, 2010, voters in the State approved Proposition 26.  Proposition 26 amends 
Article XIIIC of the State Constitution to expand the definition of “tax” to include “any levy, charge, or 
exaction of any kind imposed by a local government” except the following:  (1) a charge imposed for a 
specific benefit conferred or privilege granted directly to the payor that is not provided to those not 
charged, and which does not exceed the reasonable costs to the local government of conferring the benefit 
or granting the privilege; (2) a charge imposed for a specific government service or product provided 
directly to the payor that is not provided to those not charged, and which does not exceed the reasonable 
costs to the local government of providing the service or product; (3) a charge imposed for the reasonable 
regulatory costs to a local government for issuing licenses and permits, performing investigations, 
inspections, and audits, enforcing agricultural marketing orders, and the administrative enforcement and 
adjudication thereof; (4) a charge imposed for entrance to or use of local government property, or the 
purchase, rental, or lease of local government property; (5) a fine, penalty, or other monetary charge 
imposed by the judicial branch of government or a local government, as a result of a violation of law; (6) 
a charge imposed as a condition of property development; and (7) assessments and property-related fees 
imposed in accordance with the provisions of Article XIIID.  Proposition 26 provides that the local 
government bears the burden of proving by a preponderance of the evidence that a levy, charge, or other 
exaction is not a tax, that the amount is no more than necessary to cover the reasonable costs of the 
governmental activity, and that the manner in which those costs are allocated to a payor bear a fair or 
reasonable relationship to the payor’s burdens on, or benefits received from, the governmental activity. 
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Propositions 98 and 111 

On November 8, 1988, State voters approved Proposition 98, a combined initiative constitutional 
amendment and statute called the “Classroom Instructional Improvement and Accountability Act” (the 
“Accountability Act”).  Certain provisions of the Accountability Act, have, however, been modified by 
Proposition 111, discussed below, the provisions of which became effective on July 1, 1990.  The 
Accountability Act changes State funding of public education below the university level and the operation 
of the State’s appropriations limit.  The Accountability Act guarantees State funding for K-14 school 
districts at a level equal to the greater of (a) the same percentage of general fund revenues as the 
percentage appropriated to such districts in the 1986-87 fiscal year, or (b) the amount actually 
appropriated to such districts from the State general fund in the previous fiscal year, adjusted for increases 
in enrollment and changes in the cost of living.  The Accountability Act permits the State Legislature to 
suspend this formula for a one-year period.   

The Accountability Act also changed how tax revenues in excess of the State appropriations limit 
are distributed.  Any excess State tax revenues up to a specified amount are, instead of returned to 
taxpayers, transferred to K-14 school districts.  Any such transfer to K-14 school districts is excluded 
from the appropriations limit for K-14 school districts and the K-14 school district appropriations limit for 
the next year is automatically be increased by the amount of such transfer.  These additional moneys enter 
the base funding calculation for K-14 school districts for subsequent years, creating further pressure on 
other portions of the State budget, particularly if revenues decline in a year following an Article XIIIB 
surplus.  The maximum amount of excess tax revenues which can be transferred to K-14 school districts 
is 4% of the minimum State spending for education mandated by the Accountability Act. 

Since the Accountability Act is unclear in some details, there can be no assurances that the State 
Legislature or a court might not interpret the Accountability Act to require a different percentage of State 
general fund revenues to be allocated to K-14 school districts, or to apply the relevant percentage to the 
State’s budgets in a different way than is proposed in the Governor’s budget for the State for each fiscal 
year. 

On June 5, 1990, the voters approved Proposition 111 (Senate Constitutional Amendment No. 1) 
called the “Traffic Congestion Relief and Spending Limitations Act of 1990” (“Proposition 111”) which 
further modified Article XIIIB and Sections 8 and 8.5 of Article XVI of the State Constitution with 
respect to appropriations limitations and education funding priority and allocation.  Proposition 111 took 
effect on July 1, 1990. 

The most significant provisions of Proposition 111 are summarized as follows: 

a. Annual Adjustments to Spending Limit.  The annual adjustments to the Article XIIIB 
spending limit were liberalized to be more closely linked to the rate of economic growth.  
Instead of being tied to the Consumer Price Index, the “change in the cost of living” is 
now measured by the change in State per capita personal income.  The definition of 
“change in population” specifies that a portion of the State’s spending limit is to be 
adjusted to reflect changes in pupil attendance. 

b. Treatment of Excess Tax Revenues.  “Excess” tax revenues with respect to Article XIIIB 
are now determined based on a two-year cycle, so that the State can avoid having to 
return to taxpayers excess tax revenues in one year if its appropriations in the next fiscal 
year are under its limit.  In addition, the Proposition 98 provision regarding excess tax 
revenues was modified.  After any two-year period, if there are excess State tax revenues, 
50% of the excess is to be transferred to K-14 school districts with the balance returned to 
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taxpayers; under prior law, 100% of excess State tax revenues went to K-14 school 
districts, but only up to a maximum of 4% of such districts’ minimum funding level.  
Also, reversing prior law, any excess State tax revenues transferred to K-14 school 
districts are not built into such districts’ base expenditures for calculating their 
entitlement for State aid in the next year, and the State’s appropriations limit is not to be 
increased by this amount. 

c. Exclusions from Spending Limit.  Two exceptions were added to the calculation of 
appropriations which are subject to the Article XIIIB spending limit.  First, all 
appropriations for “qualified capital outlay projects,” as defined by the State Legislature, 
are excluded.  Also, any increases in gasoline taxes above the 1990 level (then nine cents 
per gallon), sales and use taxes on such increment in gasoline taxes, and increases in 
receipts from vehicle weight fees above the levels in effect on January 1, 1990 are all 
excluded.  These latter provisions were necessary to make effective the transportation 
funding package approved by the State Legislature and the Governor, which expected to 
raise over $15 billion in additional taxes from 1990 through 2000 to fund transportation 
programs. 

d. Recalculation of Appropriations Limit.  The Article XIIIB appropriations limit for each 
unit of government, including the State, is to be recalculated beginning in fiscal year 
1990-91.  It is based on the actual limit for fiscal year 1986-87, adjusted forward to 
1990-91 as if Proposition 111 had been in effect. 

e. School Funding Guarantee.  There is a complex adjustment in the formula enacted in 
Proposition 98 which guarantees K-14 school districts a certain amount of State general 
fund revenues.  Under prior law, K-14 school districts were guaranteed the greater of 
(1) a certain percentage of State general fund revenues (Test 1) or (2) the amount 
appropriated in the prior year adjusted for changes in the cost of living (measured as in 
Article XIIIB by reference to per capita personal income) and enrollment (Test 2).  Under 
Proposition 111, K-14 school districts will receive the greater of (1) Test 1, (2) Test 2, or 
(3) Test 3, which will replace Test 2 in any year when growth in per capita State general 
fund revenues from the prior year is less than the annual growth in State per capita 
personal income.  Under Test 3, K-14 school districts will receive the amount 
appropriated in the prior year adjusted for change in enrollment and per capita State 
general fund revenues, plus an additional small adjustment factor.  If Test 3 is used in any 
year, the difference between Test 3 and Test 2 will become a “credit” to K-14 school 
districts which will be paid in future years when State general fund revenue growth 
exceeds personal income growth. 

Proposition 39 

On November 7, 2000, State voters approved an amendment (commonly known as “Proposition 
39”) to the State Constitution. This amendment (1) allows school facilities bond measures to be approved 
by 55% (rather than two-thirds) of the voters in local elections and permits property taxes to exceed the 
current 1% limit in order to repay the bonds and (2) changes existing statutory law regarding charter 
school facilities.  As adopted, the constitutional amendments may be changed only with another Statewide 
vote of the people. The statutory provisions could be changed by a majority vote of both houses of the 
State Legislature and approval by the Governor, but only to further the purposes of the proposition. The 
local school jurisdictions affected by this proposition are K-14 school districts, including the District, and 
county offices of education.  As noted above, the State Constitution previously limited property taxes to 
1% of the value of property.  Prior to the approval of Proposition 39, property taxes could only exceed 
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this limit to pay for (1) any local government debts approved by the voters prior to July 1, 1978 or 
(2) bonds to acquire or improve real property that receive two-thirds voter approval after July 1, 1978. 

The 55% vote requirement authorized by Proposition 39 applies only if the local bond measure 
presented to the voters includes: (1) a requirement that the bond funds can be used only for construction, 
rehabilitation, equipping of school facilities, or the acquisition or lease of real property for school 
facilities; (2) a specific list of school projects to be funded and certification that the governing board has 
evaluated safety, class size reduction, and information technology needs in developing the list; and (3) a 
requirement that the governing board conduct annual, independent financial and performance audits until 
all bond funds have been spent to ensure that the bond funds have been used only for the projects listed in 
the measure. Legislation approved in June 2000 places certain limitations on local school bonds to be 
approved by 55% of the voters.  These provisions require that the tax rate levied as the result of any single 
election be no more than $60 (for a unified school district), $30 (for an elementary school district or high 
school district), or $25 (for a community college district), per $100,000 of taxable property value, when 
assessed valuation is projected to increase in accordance with Article XIIIA of the Constitution.  These 
requirements are not part of Proposition 39 and can be changed with a majority vote of both houses of the 
State Legislature and approval by the Governor. 

Jarvis vs. Connell 

On May 29, 2002, the State Court of Appeal for the Second District decided the case of Howard 
Jarvis Taxpayers Association, et al. v. Kathleen Connell (as Controller of the State).  The Court of Appeal 
held that either a final budget bill, an emergency appropriation, a self-executing authorization pursuant to 
state statutes (such as continuing appropriations) or the State Constitution or a federal mandate is 
necessary for the State Controller to disburse funds.  The foregoing requirement could apply to amounts 
budgeted by the District as being received from the State.  To the extent the holding in such case would 
apply to State payments reflected in the District’s budget, the requirement that there be either a final 
budget bill or an emergency appropriation may result in the delay of such payments to the District if such 
required legislative action is delayed, unless the payments are self-executing authorizations or are subject 
to a federal mandate.  On May 1, 2003, the State Supreme Court upheld the holding of the Court of 
Appeal, stating that the Controller is not authorized under State law to disburse funds prior to the 
enactment of a budget or other proper appropriation, but under federal law, the Controller is required, 
notwithstanding a budget impasse and the limitations imposed by State law, to timely pay those State 
employees who are subject to the minimum wage and overtime compensation provisions of the federal 
Fair Labor Standards Act.   

Proposition 1A and Proposition 22 

On November 2, 2004, State voters approved Proposition 1A, which amends the State 
constitution to significantly reduce the State’s authority over major local government revenue sources.  
Under Proposition 1A, the State cannot (i) reduce local sales tax rates or alter the method of allocating the 
revenue generated by such taxes, (ii) shift property taxes from local governments to K-14 school districts, 
(iii) change how property tax revenues are shared among local governments without two-thirds approval 
of both houses of the State Legislature or (iv) decrease Vehicle License Fee revenues without providing 
local governments with equal replacement funding.  Proposition 1A allows the State to approve voluntary 
exchanges of local sales tax and property tax revenues among local governments within a county.  
Proposition 1A also amends the State Constitution to require the State to suspend certain State laws 
creating mandates in any year that the State does not fully reimburse local governments for their costs to 
comply with the mandates.  This provision does not apply to mandates relating to schools or community 
colleges or to those mandates relating to employee rights. 
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Proposition 22, The Local Taxpayer, Public Safety, and Transportation Protection Act, approved 
by the voters of the State on November 2, 2010, prohibits the State from enacting new laws that require 
redevelopment agencies to shift funds to K-14 school districts or other agencies and eliminates the State’s 
authority to shift property taxes temporarily during a severe financial hardship of the State.  In addition, 
Proposition 22 restricts the State’s authority to use State fuel tax revenues to pay debt service on state 
transportation bonds, to borrow or change the distribution of state fuel tax revenues, and to use vehicle 
license fee revenues to reimburse local governments for state mandated costs.  Proposition 22 impacts 
resources in the State’s general fund and transportation funds, the State’s main funding source for K-14 
school districts, as well as universities, prisons and health and social services programs.  According to an 
analysis of Proposition 22 submitted by the LAO on July 15, 2010, the expected reduction in resources 
available for the State to spend on these other programs as a consequence of the passage of Proposition 22 
was expected to be approximately $1 billion in fiscal year 2010-11, with an estimated immediate fiscal 
effect equal to approximately 1% of the State’s total general fund spending.  The longer-term effect of 
Proposition 22, according to the LAO analysis, will be an increase in the State’s general fund costs by 
approximately $1 billion annually for several decades. 

Proposition 30 

On November 6, 2012, voters of the State approved the Temporary Taxes to Fund Education, 
Guaranteed Local Public Safety Funding, Initiative Constitutional Amendment (also known as 
“Proposition 30”), which temporarily increases the State Sales and Use Tax and personal income tax rates 
on higher incomes.  Proposition 30 temporarily imposes an additional tax on all retailers, at the rate of 
0.25% of gross receipts from the sale of all tangible personal property sold in the State from 
January 1, 2013 to December 31, 2016.  Proposition 30 also imposes an additional excise tax on the 
storage, use, or other consumption in the State of tangible personal property purchased from a retailer on 
and after January 1, 2013 and before January 1, 2017, for storage, use, or other consumption in the State.  
This excise tax will be levied at a rate of 0.25% of the sales price of the property so purchased.  For 
personal income taxes imposed beginning in the taxable year commencing January 1, 2012 and ending 
December 31, 2018, Proposition 30 increases the marginal personal income tax rate by: (i) 1% for taxable 
income over $250,000 but less than $300,000 for single filers (over $340,000 but less than $408,000 for 
joint filers), (ii) 2% for taxable income over $300,000 but less than $500,000 for single filers (over 
$408,000 but less than $680,000 for joint filers), and (iii) 3% for taxable income over $500,000 for single 
filers (over $680,000 for joint filers). 

The revenues generated from the temporary tax increases are included in the calculation of the 
Proposition 98 minimum funding guarantee for K-14 school districts.  See “– Propositions 98 and 111” 
herein.  From an accounting perspective, the revenues generated from the temporary tax increases are 
deposited into the State account created pursuant to Proposition 30 called the Education Protection 
Account.  Pursuant to Proposition 30, funds in the EPA will be allocated quarterly, with 89% of such 
funds provided to schools districts and 11% provided to community college districts.  The funds are being 
distributed to K-14 school districts in the same manner as existing unrestricted per-student funding, 
except that no school district will receive less than $200 per unit of ADA and no community college 
district will receive less than $100 per full time equivalent student.  The governing board of each K-14 
school district is granted sole authority to determine how the moneys received from the EPA are spent, 
provided that the appropriate governing board is required to make these spending determinations in open 
session at a public meeting and such local governing boards are prohibited from using any funds from the 
EPA for salaries or benefits of administrators or any other administrative costs. 
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Proposition 2 

On November 4, 2014, voters approved the Rainy Day Budget Stabilization Fund Act (also 
known as “Proposition 2”).  Proposition 2 is a legislatively-referred constitutional amendment which 
makes certain changes to State budgeting practices, including substantially revising the conditions under 
which transfers are made to and from the Budget Stabilization Account (the “BSA”) established by the 
California Balanced Budget Act of 2004 (also known as Proposition 58). 

Under Proposition 2, beginning in fiscal year 2015-16 and each fiscal year thereafter, the State 
will generally be required to annually transfer to the BSA an amount equal to 1.5% of estimated State 
general fund revenues (the “Annual BSA Transfer”).  Supplemental transfers to the BSA (a 
“Supplemental BSA Transfer”) are also required in any fiscal year in which the estimated State general 
fund revenues that are allocable to capital gains taxes exceed 8% of the total estimated general fund tax 
revenues.  Such excess capital gains taxes—net of any portion thereof owed to K-14 school districts 
pursuant to Proposition 98—will be transferred to the BSA.  Proposition 2 also increases the maximum 
size of the BSA to an amount equal to 10% of estimated State general fund revenues for any given fiscal 
year.  In any fiscal year in which a required transfer to the BSA would result in an amount in excess of the 
10% threshold, Proposition 2 requires such excess to be expended on State infrastructure, including 
deferred maintenance.   

For the first 15-year period ending with the 2029-30 fiscal year, Proposition 2 provides that half 
of any required transfer to the BSA, either annual or supplemental, must be appropriated to reduce certain 
State liabilities, including making certain payments owed to K-14 school districts, repaying State 
interfund borrowing, reimbursing local governments for State mandated services, and reducing or 
prefunding accrued liabilities associated with State-level pension and retirement benefits.  Following the 
initial 15-year period, the Governor and the State Legislature are given discretion to apply up to half of 
any required transfer to the BSA to the reduction of such State liabilities.  Any amount not applied 
towards such reduction must be transferred to the BSA or applied to infrastructure, as described above. 

Proposition 2 changes the conditions under which the Governor and the State Legislature may 
draw upon or reduce transfers to the BSA.  The Governor does not retain unilateral discretion to suspend 
transfers to the BSA, nor does the State Legislature retain discretion to transfer funds from the BSA for 
any reason, as previously provided by law.  Rather, the Governor must declare a “budget emergency,” 
defined as an emergency within the meaning of Article XIIIB of the Constitution or a determination that 
estimated resources are inadequate to fund State general fund expenditures, for the current or ensuing 
fiscal year, at a level equal to the highest level of State spending within the three immediately preceding 
fiscal years.  Any such declaration must be followed by a legislative bill providing for a reduction or 
transfer.  Draws on the BSA are limited to the amount necessary to address the budget emergency, and no 
draw in any fiscal year may exceed 50% of the funds on deposit in the BSA unless a budget emergency 
was declared in the preceding fiscal year.  

Proposition 2 also requires the creation of the Public School System Stabilization Account (the 
“PSSSA”) into which transfers will be made in any fiscal year in which a Supplemental BSA Transfer is 
required (as described above).  Such transfer will be equal to the portion of capital gains taxes above the 
8% threshold that would otherwise be paid to K-14 school districts as part of the minimum funding 
guarantee.  A transfer to the PSSSA will only be made if certain additional conditions are met, as follows: 
(i) the minimum funding guarantee was not suspended in the immediately preceding fiscal year, (ii) the 
operative Proposition 98 formula for the fiscal year in which a PSSSA transfer might be made is “Test 1,” 
(iii) no maintenance factor obligation is being created in the budgetary legislation for the fiscal year in 
which a PSSSA transfer might be made, (iv) all prior maintenance factor obligations have been fully 
repaid, and (v) the minimum funding guarantee for the fiscal year in which a PSSSA transfer might be 
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made is higher than the immediately preceding fiscal year, as adjusted for ADA growth and cost of 
living.  Proposition 2 caps the size of the PSSSA at 10% of the estimated minimum guarantee in any 
fiscal year, and any excess funds must be paid to K-14 school districts.  Reductions to any required 
transfer to the PSSSA, or draws on the PSSSA, are subject to the same budget emergency requirements 
described above.  However, Proposition 2 also mandates draws on the PSSSA in any fiscal year in which 
the estimated minimum funding guarantee is less than the prior year’s funding level, as adjusted for ADA 
growth and cost of living.  

Future Initiatives 

Article XIIIA, Article XIIIB, Article XIIIC and Article XIIID of the State Constitution and 
Propositions 22, 26, 30, 39, and 98 were each adopted as measures that qualified for the ballot pursuant to 
the State’s initiative process.  From time to time other initiative measures could be adopted further 
affecting District revenues or the District’s ability to expend revenues.  The nature and impact of these 
measures cannot be anticipated by the District. 

FUNDING OF COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA 

The information in this section concerning State funding of community college districts is 
provided as supplementary information only, and it should not be inferred from the inclusion of the 
information under this heading that the principal and Accreted Value of and interest on the Bonds are 
payable from State revenues.  The Bonds are payable solely from the proceeds of an ad valorem property 
tax required to be levied by the County in an amount sufficient for the payment thereof.  See “THE 
BONDS – Security and Sources of Payment” herein. 

Major Revenues 

General.  State community college districts (other than Basic Aid Districts, as described below) 
receive a majority of their funding from the State, and the balance from local and federal sources.  State 
funds include general apportionment, categorical funds, capital construction, the lottery (which is 
generally less than 3%), and other minor sources.  Local funds include property taxes, student fees, and 
miscellaneous sources.  

A bill passed by the State Legislature (“SB 361”), and signed by the Governor of the State (the 
“Governor”) on September 29, 2006, established the present system of funding for community college 
districts.  This system includes allocation of State general apportionment revenues to community college 
districts based on criteria developed by the Board of Governors of the California Community Colleges 
(the “Board of Governors”) in accordance with prescribed statewide minimum requirements.  In 
establishing these minimum requirements, the Board of Governors was required to acknowledge 
community college districts’ need to receive an annual allocation based on the number of colleges and 
comprehensive centers in each respective district, plus funding received based on the number of credit 
and noncredit FTES in each district. 

SB 361 also specified that, commencing with the 2006-07 fiscal year, the minimum funding per 
FTES would be: (a) not less than $4,367 per credit FTES; (b) at a uniform rate of $2,626 per noncredit 
FTES; and (c) set at $3,092 per FTES for a new instructional category of “career development and college 
preparation” (“CDCP”) enhanced non-credit rate.  Each such minimum funding rate is subject to cost of 
living adjustments (a “COLA”), if any, funded through the State budgeting legislation in each fiscal year.  
Pursuant to SB 361, the Chancellor of the California Community Colleges (the “Chancellor”) developed 
criteria for one-time grants for districts that would have received more funding under the prior system or a 
then-proposed rural college access grant, than under the current system. 
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The following table shows the District’s FTES counts for fiscal years 2007-08 through 2013-14, 
and the projected FTES count for fiscal year 2014-15. 

FULL TIME EQUIVALENT STUDENTS(1) 

Fiscal Years 2007-08 through 2014-15 
Riverside Community College District 

Year Funded FTES(2) Unfunded FTES(2)(3) Total FTES 
2007-08 26,806 205 27,011 
2008-09 27,216 3,895 31,111 
2009-10 26,245 4,940 31,185 
2010-11 26,901 2,248 29,149 
2011-12 24,845 1,013 25,858 
2012-13 25,119 -- 25,119 
2013-14 25,808 592 26,400 
2014-15(4) 27,122 723 27,845 

  
(1)  One FTES is equivalent to 525 student contact hours, which is determined based on a State formula of one student multiplied 
by 15 weekly contact hours multiplied by 35 weeks.  Accordingly, the number of FTES in the District may not equal the number 
of students enrolled in the District.  Reflects resident FTES counts only.  Non-resident FTES are generally excluded from State 
funding formula calculations.   
(2)  In each fiscal year, the State budget will establish an enrollment cap on the maximum number of FTES, known as the 
“funded” FTES, for which a community college district will receive a revenue allocation, as determined by the program-based 
model.  A district’s enrollment cap is based on the previous fiscal year’s reported FTES, plus the growth allowance provide for 
by the State budget, if any.  All student hours in excess of the enrollment cap are considered “unfunded” FTES.   
(3)  Unfunded FTES amounts are the product of increased enrollment coupled with lower State funding levels.  
(4)  Projected. 
Source: Riverside Community College District. 

Local revenues are first used to satisfy District expenditures.  The major local revenue source is 
local property taxes that are collected from within District boundaries.  Student enrollment fees from the 
local community college district generally account for the remainder of local revenues for the District.  
Property taxes and student enrollment fees are applied towards fulfilling the District’s financial need.  
Once these sources are exhausted, State funds are used.  State aid is subject to the appropriation of funds 
in the State’s annual budget.  Decreases in State revenues may affect appropriations made by the State 
Legislature to the District.  The sum of the property taxes, student enrollment fees, and State aid generally 
comprise the District’s total funding allocation. 

“Basic Aid” community college districts are those districts whose local property tax and student 
enrollment fee collections, and Education Protection Account (“EPA”) funds, exceed the revenue 
allocation determined by the program-based model.  The current law in the State allows these districts to 
keep the excess funds without penalty.  Basic Aid districts do not receive any general apportionment 
funding from the State.  See “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING 
DISTRICT REVENUES AND APPROPRIATIONS – Proposition 30” herein.  The implication for Basic 
Aid districts is that the legislatively determined annual COLA and other politically determined factors are 
less significant in determining such districts’ primary funding sources.  Rather, property tax growth and 
the local economy become the determining factors.  The District is not a Basic Aid district.  

A small part of a community college district’s budget is from local sources other than property 
taxes and student enrollment fees, such as interest income, donations and sales of property.  Every 
community college district receives the same amount of lottery funds per pupil from the State, however, 
these are not categorical funds as they are not for particular programs or students.  The initiative 
authorizing the lottery does require the funds to be used for instructional purposes, and prohibits their use 
for capital purposes. 
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Tax Shifts and Triple Flip 

Assembly Bill No. 1755 (“AB 1755”), introduced March 10, 2003 and substantially amended 
June 23, 2003, requires the shifting of property taxes between redevelopment agencies and K-14 school 
districts.  On July 29, 2003, the Assembly amended Senate Bill No. 1045 to incorporate all of the 
provisions of AB 1755, except that the Assembly reduced the amount of the required Education Revenue 
Augmentation Fund (“ERAF”) shift to $135 million.  Legislation commonly referred to as the “Triple 
Flip” was approved by the voters on March 2, 2004, as part of a bond initiative formally known as the 
“California Economic Recovery Act.”  This act authorized the issuance of $15 billion in bonds (the 
“Economic Recovery Bonds”)  to finance the 2002-03 and 2003-04 State budget deficits, which are 
payable from a fund established by the redirection of tax revenues through the “Triple Flip.”  Under the 
“Triple Flip,” one-quarter of local governments’ 1% share of the sales tax imposed on taxable transactions 
within their jurisdiction is redirected to the State.  In an effort to eliminate the adverse impact of the sales 
tax revenue redirection on local government, the legislation redirects property taxes in the ERAF to local 
government.  Because the ERAF monies were previously earmarked for K-14 school districts, the 
legislation provides for K-14 school districts to receive other State general fund revenues.  See 
“FUNDING OF COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA – State Assistance – 
2014-15 Budget” herein. 

Budget Procedures 

On or before September 15, the Board of Trustees of a community college district is required 
under Section 58305 of the State Code of Regulations, Title V, to adopt a balanced budget.  Each 
September, every State agency, including the Chancellor’s Office of the California Community Colleges 
(the “Chancellor’s Office”), submits to the State Department of Finance proposals for changes in the State 
budget.  These proposals are submitted in the form of Budget Change Proposals (“BCPs”), involving 
analyses of needs, proposed solutions and expected outcomes.  Thereafter, the State Department of 
Finance makes recommendations to the Governor, and by January 10 a proposed State budget is presented 
by the Governor to the State Legislature.  The Governor’s State budget is then analyzed and discussed in 
committees and hearings begin in the State Assembly and Senate.  In May, based on the debate, analysis 
and changes in the economic forecasts, the Governor issues a revised budget with changes he or she can 
support.  The law requires the State Legislature to submit its approved budget by June 15, and by June 30 
the Governor should announce his or her line item reductions and sign the State budget.  In response to 
growing concern for accountability and with enabling legislation (AB 2910, Chapter 1486, Statutes of 
1986), the Board of Governors and the Chancellor’s Office have established expectations for sound 
district fiscal management and a process for monitoring and evaluating the financial condition to ensure 
the financial health of the State’s community college districts.  In accordance with statutory and 
regulatory provisions, the Chancellor has been given the responsibility to identify districts at risk and, 
when necessary, the authority to intervene to bring about improvement in their financial condition.  To 
stabilize a district’s financial condition, the Chancellor may, as a last resort, seek an appropriation for an 
emergency apportionment.   

The monitoring and evaluation process is designed to provide early detection and amelioration 
that will stabilize the financial condition of a district before an emergency apportionment is necessary.  
This is accomplished by (1) assessing the financial condition of districts through the use of various 
information sources and (2) taking appropriate and timely follow-up action to bring about improvement in 
a district’s financial condition, as needed.  A variety of instruments and sources of information are used to 
provide a composite of each district’s financial condition, including quarterly financial status reports, 
annual financial and budget reports, attendance reports, annual district audit reports, district input and 
other financial records.  In assessing each district’s financial condition, the Chancellor will pay special 
attention to each district’s general fund balance, spending pattern, and full-time equivalent student 
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patterns.  Those districts with greater financial difficulty will receive follow-up visits from the 
Chancellor’s Office where financial solutions to the district’s problems will be addressed and 
implemented. 

See “RIVERSIDE COMMUNITY COLLEGE DISTRICT – General Fund Budgeting” herein for 
more information regarding the District’s recent budgeting trends.   

Minimum Funding Guarantees for California Community College Districts Under Propositions 98 
and 111 

General.  In 1988, State voters approved Proposition 98, an initiative that amended Article XVI 
of the State Constitution and provided specific procedures to determine a minimum guarantee for annual 
school district and community college district (“K-14”) funding.  The constitutional provision links the 
K-14 funding formulas to growth factors that are also used to compute the State appropriations limit.  
Proposition 111 (Senate Constitutional Amendment 1), adopted in June 1990, among other things, 
changed some earlier school funding provisions of Proposition 98 relating to the treatment of revenues in 
excess of the State spending limit and added a third funding “test” (“Test 3”) to calculate the annual 
funding guarantee.  This third calculation is operative in years in which general fund tax revenue growth 
is weak.  The amendment also specified that under Test 2 (see below), the annual COLA for the minimum 
guarantee for annual K-14 funding would be the change in the State’s per-capita personal income, which 
is the same COLA used to make annual adjustments to the State appropriations limit (Article XIII B).  
See “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT REVENUES 
AND APPROPRIATIONS – Propositions 98 and 111” herein. 

Calculating Minimum Funding Guarantee.  There are currently three tests which determine the 
minimum level of K-14 funding.  Under implementing legislation for Proposition 98 (AB 198 and SB 98 
of 1989), each segment of public education (K-14 school districts and direct elementary and secondary 
level instructional services provided by the State) has separately calculated amounts under the Proposition 
98 tests.  The base year for the separate calculations is the 1989-90 fiscal year.  Each year, each segment 
is entitled to the greater of the amounts separately computed for each under Test 1 or 2.  Should the 
calculated amount under Proposition 98 guarantee (K-14 education aggregated) be less than the sum of 
the separate calculations, then the Proposition 98 guarantee amount shall be prorated to the three 
segments in proportion to the amount calculated for each.  This statutory split has been suspended in 
every year beginning with 1992-93.  In those years, community colleges received less than was required 
from the statutory split. 

Test 1 guarantees that K-14 education will receive at least the same funding share of the State 
general fund budget it received in 1986-87.  Initially, that share was just over 40%.  Because of the major 
shifts of property tax from local government to K-14 school districts which began in 1992-93 and 
increased in 1993-94, the percentage dropped to 33.0%. 

Test 2 provides that K-14 education will receive as a minimum, its prior-year total funding 
(including State general fund and local revenues) adjusted for enrollment growth and per-capita personal 
income COLA. 

Test 3, established pursuant to Proposition 111, provides an alternative calculation of the funding 
base in years in which State per-capita General Fund revenues grow more slowly than per-capita personal 
income.  When this condition exists, K-14 minimum funding is determined based on the prior-year 
funding level, adjusted for changes in enrollment and COLA where the COLA is measured by the annual 
increase in per-capita general fund revenues, instead of the higher per-capita personal income factor.  The 
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total allocation, however, is increased by an amount equal to one-half of 1% of the prior-year funding 
level as a funding supplement. 

In order to make up for the lower funding level under Test 3, in subsequent years K-14 education 
receives a maintenance allowance (also referred to as a “maintenance factor”) equal to the difference 
between what should have been provided if the revenue conditions had not been weak and what was 
actually received under the Test 3 formula.  This maintenance allowance is paid in subsequent years when 
the growth in per-capita State tax revenue outpaces the growth in per-capita personal income. 

The enabling legislation to Proposition 111, Chapter 60, Statutes of 1990 (SB 98, Garamendi), 
further provides that K-14 education shall receive a supplemental appropriation in a Test 3 year if the 
annual growth rate in non-Proposition 98 per-capita appropriations exceeds the annual growth rate in 
per-pupil total spending. 

Riverside Community College District Foundation 

The Riverside Community College District Foundation (the “Foundation”) is a not-for-profit 
public benefit corporation organized under Section 501(c)(3) of the Code.  The Foundation provides 
grants and scholarships to students and support to employees, programs and departments of the District.  
Under Governmental Accounting Standards Board (“GASB”) rules, the Foundation is a component unit 
of the District for financial reporting purposes.  During fiscal years 2012-13 and 2013-14, the Foundation 
contributed $563,593 and $______, respectively, to the District.  The District has projected that the 
Foundation will contribute $_________ to the District in fiscal year 2014-15.  [Contributions received by 
the District from the Foundation are deposited into the District’s general fund.] 

Tax Offset and Pass-Through Revenues.   

The District receives tax offset revenue from the County as a part of certain redevelopment 
projects within the County (the “Tax Offset Revenues”).  The Tax Offset Revenues received are deposited 
directly into the general fund of the District and are offset against the State apportionment received by the 
District. The District also receives pass-through tax increment revenue (the “Pass-Through Revenues”) 
from the redevelopment agencies within the District’s boundaries.  The Pass-Through Revenues received 
by the District are deposited into the District’s Redevelopment Fund, and are used for capital facilities 
projects and capital equipment.  The Pass-Through Revenues are not offset against the State 
apportionment received by the District.  The amount of Tax Offset Revenues and Pass-Through Revenues 
received by the District from fiscal years 2012-13 through 2013-14, and a projected amount for fiscal year 
2014-15 are shown in the following table. 

TAX OFFSET AND PASS-THROUGH REVENUES 
Fiscal Years 2012-13 through 2014-15 
Riverside Community College District 

Fiscal Year 
Tax Offset 
Revenues(1) 

Pass-Through 
Revenues(2) 

2012-13 $31,737,281 $1,470,356 
2013-14 29,023,841 1,508,689 
2014-15(3) 27,154,911 1,667,657 

  
(1)  Tax Offset Revenues received by the District are offset against the State apportionments received by the District. 
(2)  Pass-Through Revenues received by the District are not offset against the State apportionments received by the District. 
(3)  Projected. 
Source:  Riverside Community College District. 
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The District, however, can make no representations that Tax Offset and Pass-Through Revenues 
will continue to be received by the District in amounts consistent with prior years, or as currently 
projected, particularly in light of the recently enacted legislation eliminating redevelopment agencies.  
See “CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT REVENUES 
AND APPROPRIATIONS – Proposition 1A and Proposition 22” herein.  The Bonds, however, are not 
payable from such revenue.  The Bonds are payable solely from the proceeds of an ad valorem property 
tax required to be levied by the County in an amount sufficient for the payment thereof.  See “THE 
BONDS – Security and Sources of Payment” herein.   

State Dissolution of Redevelopment Agencies 

On December 30, 2011, the State Supreme Court issued its decision in the case of California 
Redevelopment Association v. Matosantos (“Matosantos”), finding ABx1 26, a trailer bill to the 2011-12 
State budget, to be constitutional.  As a result, all redevelopment agencies in the State ceased to exist as a 
matter of law on February 1, 2012.  The Court in Matosantos also found that ABx1 27, a companion bill 
to ABx1 26, violated the State Constitution, as amended by Proposition 22.  See “CONSTITUTIONAL 
AND STATUTORY PROVISIONS AFFECTING DISTRICT REVENUES AND APPROPRIATIONS – 
Proposition 1A and Proposition 22” herein.  ABx1 27 would have permitted redevelopment agencies to 
continue operations provided their establishing cities or counties agreed to make specified payments to 
K-14 school districts and county offices of education, totaling $1.7 billion statewide.   

ABx1 26 was modified by Assembly Bill No. 1484 (Chapter 26, Statutes of 2011-12) (“AB 
1484”), which, together with ABx1 26, is referred to herein as the “Dissolution Act.”  The Dissolution 
Act provides that all rights, powers, duties and obligations of a redevelopment agency under the 
California Community Redevelopment Law that have not been repealed, restricted or revised pursuant to 
ABx1 26 will be vested in a successor agency, generally the county or city that authorized the creation of 
the redevelopment agency (each, a “Successor Agency”).  All property tax revenues that would have been 
allocated to a redevelopment agency, less the corresponding county auditor-controller’s cost to administer 
the allocation of property tax revenues, are now allocated to a corresponding Redevelopment Property 
Tax Trust Fund (“Trust Fund”), to be used for the payment of pass-through payments to local taxing 
entities, and thereafter to bonds of the former redevelopment agency and any “enforceable obligations” of 
the Successor Agency (as defined in the Dissolution Act), as well as to pay certain administrative costs.  
The Dissolution Act defines “enforceable obligations” to include bonds, loans, legally required payments, 
judgments or settlements, legal binding and enforceable obligations, and certain other obligations.   

Among the various types of enforceable obligations, the first priority for payment is tax allocation 
bonds issued by the former redevelopment agency; second is revenue bonds, which may have been issued 
by the host city, but only where the tax increment revenues were pledged for repayment and only where 
other pledged revenues are insufficient to make scheduled debt service payments; third is administrative 
costs of the Successor Agency, equal to at least $250,000 in any year, unless the oversight board reduces 
such amount for any fiscal year or a lesser amount is agreed to by the Successor Agency; then, fourth tax 
revenues in the Trust Fund in excess of such amounts, if any, will be allocated as residual distributions to 
local taxing entities in the same proportions as other tax revenues.  Moreover, all unencumbered cash and 
other assets of former redevelopment agencies will also be allocated to local taxing entities in the same 
proportions as tax revenues.  Notwithstanding the foregoing portion of this paragraph, the order of 
payment is subject to modification in the event a Successor Agency timely reports to the Controller and 
the Department of Finance that application of the foregoing will leave the Successor Agency with 
amounts insufficient to make scheduled payments on enforceable obligations.  If the county auditor-
controller verifies that the Successor Agency will have insufficient amounts to make scheduled payments 
on enforceable obligations, it shall report its findings to the Controller.  If the Controller agrees there are 
insufficient funds to pay scheduled payments on enforceable obligations, the amount of such deficiency 
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shall be deducted from the amount remaining to be distributed to taxing agencies, as described as the 
fourth distribution above, then from amounts available to the Successor Agency to defray administrative 
costs.  In addition, if a taxing agency entered into an agreement pursuant to Health and Safety Code 
Section 33401 for payments from a redevelopment agency under which the payments were to be 
subordinated to certain obligations of the redevelopment agency, such subordination provisions shall 
continue to be given effect. 

As noted above, the Dissolution Act expressly provides for continuation of pass-through 
payments to local taxing entities.  Per statute, 100% of contractual and statutory 2% pass-throughs, and 
56.7% of statutory pass-throughs authorized under the Community Redevelopment Law Reform Act of 
1993 (AB 1290, Chapter 942, Statutes of 1993) (“AB 1290”), are restricted to educational facilities 
without offset against apportionments by the State.  Only 43.3% of AB 1290 pass-throughs are offset 
against State aid so long as the affected local taxing entity uses the moneys received for land acquisition, 
facility construction, reconstruction, or remodeling, or deferred maintenance as provided under Education 
Code Section 42238(h).  

ABX1 26 states that in the future, pass-throughs shall be made in the amount “which would have 
been received . . . had the redevelopment agency existed at that time,” and that the county 
auditor-controller shall “determine the amount of property taxes that would have been allocated to each 
redevelopment agency had the redevelopment agency not been dissolved pursuant to the operation of 
[ABX1 26] using current assessed values . . . and pursuant to statutory [pass-through] formulas and 
contractual agreements with other taxing agencies.” 

Successor Agencies continue to operate until all enforceable obligations have been satisfied and 
all remaining assets of the Successor Agency have been disposed of.  AB 1484 provides that once the 
debt of the Successor Agency is paid off and remaining assets have been disposed of, the Successor 
Agency shall terminate its existence and all pass-through payment obligations shall cease. 

The District can make no representations as to the extent to which its base apportionments from 
the State may be offset by the future receipt of residual distributions or from unencumbered cash and 
assets of former redevelopment agencies or any other surplus property tax revenues pursuant to the 
Dissolution Act. 

State Assistance 

State community college districts’ principal funding formulas and revenue sources are derived 
from the budget of the State.  The following information concerning the State’s budgets has been obtained 
from publicly available information which the District believes to be reliable; however, neither the 
District nor the Underwriter takes responsibility as to the accuracy or completeness thereof and neither 
has independently verified such information.  Furthermore, it should not be inferred from the inclusion of 
this information herein that the principal or Accreted Value of or interest on the Bonds is payable from 
the general fund of the District.  The Bonds are payable solely from the proceeds of an ad valorem 
property tax required to be levied by the County in an amount sufficient for the payment thereof.   

2014-15 Budget.  On June 20, 2014, the Governor signed into law the State budget for fiscal year 
2014-15 (the “2014-15 Budget”).  The following information is drawn from the State Department of 
Finance’s summary of the 2014-15 Budget and the LAO report entitled “The 2014-15 Budget: California 
Spending Plan,” and certain other sources relating to Proposition 2.  

The 2014-15 Budget is based on revenue projections previously included in the Governor’s May 
revision to the proposed budget for fiscal year 2014-15.  For fiscal year 2013-14, the 2014-15 Budget 
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projects total State general fund revenues of $102.2 billion, and total State general fund expenditures of 
$100.7 billion.  The 2014-15 Budget projects that the State will end the 2013-14 fiscal year with a $2.9 
billion general fund surplus.  For fiscal year 2014-15, the 2014-15 Budget projects total State general fund 
revenues of $109.5 billion and total State general fund expenditures of $108 billion, leaving the State with 
a projected general fund surplus for fiscal year 2014-15 of approximately $2.1 billion.  This projected 
reserve is a combination of $449 million in the State’s general fund traditional reserve, and an authorized 
deposit of $1.6 billion into the BSA established by the California Balanced Budget Act of 2004 (also 
known as Proposition 58).   

As part of implementing certain provisions of the 2014-15 Budget, a legislatively-referred 
constitutional amendment (Proposition 2) was placed on the ballot, and ultimately approved by the voters 
at the November 4, 2014 statewide election.  Among other things, Proposition 2 creates a reserve account 
that is expected to smooth spikes in education funding.  See also “CONSTITUTIONAL AND 
STATUTORY PROVISIONS AFFECTING DISTRICT REVENUES AND APPROPRIATIONS – 
Proposition 2” herein. 

As a result of changes in State general fund revenues, local property tax collections and changes 
in student attendance, the 2014-15 Budget includes revised estimates to the minimum funding guarantees 
for fiscal years 2012-13 and 2013-14.  The 2012-13 minimum guarantee is revised upward to $57.8 
billion, an increase of $1.3 billion over the estimate included in the 2013-14 State budget.  For fiscal year 
2013-14, the 2014-15 Budget revises the minimum guarantee at $58.3 billion, approximately $3 billion 
higher than that included in the 2013-14 State budget.  

The 2014-15 Budget sets the Proposition 98 minimum funding guarantee for fiscal year 2014-15 
at $60.9 billion, including $44.5 billion of support from the State general fund.  This represents an 
increase of $2.6 billion over the estimates included in the Governor’s May revision.  The 2014-15 Budget 
also authorizes certain payments to reduce the State’s outstanding maintenance factor, including $5.2 
billion allocable to fiscal year 2012-13 and $2.6 billion allocable to fiscal year 2014-15.  The State is 
expected to end fiscal year 2014-15 with an outstanding maintenance factor of approximately $4 billion. 

Significant features of the 2014-15 Budget related to the funding of community college districts 
include the following: 

• State Pensions.  The 2014-15 Budget includes a plan to reduce the $74.4 billion unfunded 
STRS (as defined herein) liability in approximately 30 years by increasing contribution rates 
among the State, K-14 school districts, and participating employees.  For fiscal year 2014-15, 
these increases are expected to result in $276 million of additional contributions from all 
three entities.  The plan also provides the STRS Board (as defined herein) with limited 
authority to (i) increase State and K-14 school district contributions based on changing 
conditions, and (ii) reduce K-14 school district contributions if they are no longer necessary.  
For additional information, see “RIVERSIDE COMMUNITY COLLEGE DISTRICT – 
Retirement Programs” herein. 

• Implementing Statewide Performance Strategies – $1.1 million of non-Proposition 98 funding 
to add nine positions for the Chancellor’s Office to develop leading indicators of student 
success and to monitor community college districts’ performance.  The 2014-15 Budget also 
provides $2.5 million of Proposition 98 funding to provide local technical assistance to 
support the implementation of effective practices across all community college districts, with 
a focus on underperforming districts. 

• Student Success and Support Programs – $170 million in Proposition 98 funding to improve 
and expand student success programs and to strengthen efforts to assist underrepresented 
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students.  This amount is allocated as follows: (i) $100 million to increase orientation, 
assessment, placement, counseling and other education planning services for all matriculated 
students, and (ii) $70 million to close gaps in access and achievement in underrepresented 
student groups, as identified in local Student Equity Plans. 

• Apportionments – An increase of $140.4 million in Proposition 98 funding for growth in 
general-purpose apportionments, which represents a 2.75% increase in enrollment, and 
which, according to the LAO, equates to an additional 30,000 FTES.  The 2014-15 Budget 
directs the State Board of Governors to adopt a growth formula beginning in fiscal year 
2015-16 that gives first priority to the community college districts identified as having the 
greatest unmet need in adequately serving their community’s higher educational needs.  The 
2014-15 Budget also provides $47.3 million of Proposition 98 funding for a 0.85% COLA. 

• Career Technical Education – A one-time increase of $50 million in Proposition 98 funding 
to improve career technical education.  The $50 million will support the Economic and 
Workforce Development program at the Chancellor’s Office.  Additionally, beginning in 
fiscal year 2015-16, the State Budget increases the funding rate for career development and 
college preparation noncredit courses to equal the funding rate for credit courses. 

• Technology Infrastructure – A $1.4 million one-time increase in Proposition 98 funding and a 
$4.6 million ongoing increase in Proposition 98 funding to upgrade bandwidth and replace 
technology equipment at community college districts. 

• Disabled Student Programs and Services – $30 million in Proposition 98 funding to provide 
support services to students with disabilities. 

• Apportionment Deferrals – The 2014-15 Budget provides $5.2 billion to reduce outstanding 
apportionment deferrals, including $498 billion for community college districts.  Under the 
budget plan, $992 million in deferrals, including $94 million for community college districts, 
are expected to remain outstanding at the end of fiscal year 2014-15.  The 2014-15 Budget 
also provides for a trigger mechanism whereby potentially all outstanding deferrals would be 
repaid if the Proposition 98 minimum guarantee increases as a result of additional funding 
sources.  Effectively, the 2014-15 Budget earmarks the first $992 million of additional State 
spending allocable to fiscal years 2013-14 and 2014-15 to the pay-down of deferrals. 

• Mandates – $49.5 million in one-time Proposition 98 funding to reimburse community 
college districts for the cost of State-mandated programs to be distributed on a per-student 
basis.  For community college districts, the 2014-15 Budget repeals one mandate related to 
certain information included in infrastructure plans and adds to the block grant one mandate 
related to public contracts.  The LAO notes that the 2014-15 Budget does not increase 
funding for the block grant as the added costs are expected to be minimal. 

• Financial Stability for Apportionments – An increase of $40.5 million in fiscal year 2013-14 
and $37.8 million in fiscal year 2014-15 in Proposition 98 funding by shifting a portion of the 
revenues from former redevelopment agencies that are scheduled to be received in the final 
months of the fiscal year to the following fiscal year.  Proposition 98 funding will backfill the 
difference between estimated total fiscal year redevelopment agency revenues and the amount 
the community college districts receive through April 15. 

• Deferred Maintenance and Instructional Equipment – A one-time increase of $148 million in 
Proposition 98 funding for deferred maintenance or instructional equipment purchases.  This 
program funds facility maintenance projects as well as replacement of instructional 
equipment and library materials.  
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• Proposition 39.  Passed by voters in November 2012, Proposition 39 increases State 
corporate tax revenues and requires a five-year period, starting in fiscal year 2013-14, that a 
portion of these revenues be used to improve energy efficiency and expand the use of 
alternative energy in public buildings.  The 2014-15 Budget provides $38 million in 
Proposition 98 funding for community college grants and $28 million of Proposition 98 
funding for a revolving loan program for K-14 school districts. 

• Quality Education Investment Act – The 2014-15 Budget authorizes a final payment of $410 
million to retire the State’s obligation under the Quality Education Investment Act of 2006 
(Stats. 2006, Chapter 751), which required the State to provide additional annual K-14 school 
district funding payments.  Of this amount, $316 million is for continued funding of the 
QEIA program (including $48 million for community college districts) and $94 million is to 
pay down a separate State obligation related to school facility repairs. 

• Pay Down of Remainder of Economic Recovery Bonds.  The 2014-15 Budget transfers 3% of 
general fund revenues – or $3.2 billion – to the BSA.  Under Proposition 98, one-half of those 
revenues must be used to accelerate the repayment of the State’s Economic Recovery Bonds.  
The $1.6 billion payment is expected to pay off the remaining principal amount of the 
Economic Recovery Bonds during fiscal year 2014-15.  See “– Tax Shifts and Triple Flip” 
herein. 

• Capital Outlay.  The 2014-15 Budget appropriates a total of $21 million in general obligation 
bond funding for one continuing community college project and seven new projects.  The 
LAO notes that future State costs for these projects are expected to total an additional $102 
million. 

For additional information regarding the State’s budgets and revenue projections and a more 
detailed description of the 2014-15 Budget, see the State Department of Finance website 
at www.dof.ca.gov and the LAO’s website at www.lao.ca.gov.  However, the information presented on 
such websites is not incorporated herein by reference. 

Governor’s Proposed 2015-16 Budget.  On January 9, 2015, the Governor released his proposed 
State budget for fiscal year 2015-16 (the “Proposed Budget”).  The following information is taken from 
the LAO’s overview of the Proposed Budget, dated January 13, 2015. 

The Proposed Budget assumes, for fiscal year 2014-15, total general fund revenues and transfers 
of $108 billion and authorizes total expenditures of $111.7 billion.  The State is projected to end the 
2014-15 fiscal year with a general fund surplus of $2.1 billion, comprised of a balance of $452 million in 
the State’s traditional budget reserve and balance of $1.6 billion in the BSA.  For fiscal year 2015-16, the 
Proposed Budget assumes total general fund revenues of $113.4 billion and authorizes expenditures of 
$113.3 billion.  The State is projected to end the 2015-16 fiscal year with a $3.4 billion general fund 
surplus, comprised of a $534 million balance in the budget reserve and $2.8 billion in the BSA.  The 
balance in the BSA includes a $1.2 billion deposit mandated by the provisions of Proposition 2.  See 
“CONSTITUTIONAL AND STATUTORY PROVISIONS AFFECTING DISTRICT REVENUES AND 
APPROPRIATIONS – Proposition 2” herein.  This $1.2 billion deposit to the BSA reflects half of the 
total Annual BSA Transfer and Supplemental BSA Transfer required by Proposition 2, and the Proposed 
Budget allocates the other $1.2 billion towards paying down special fund loans and certain Proposition 98 
“settle up” obligations created by previous budgetary legislation that understated the minimum funding 
guarantee.  Under the Proposed Budget, outstanding Proposition 98 settle up obligations at the end of 
fiscal year 2015-16 total $1.3 billion. 
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As a result of projected increases to State general fund revenues, as well as certain revisions to 
student attendance, the Proposed Budget includes revised estimates of the minimum funding guarantees 
for fiscal years 2013-14 and 2014-15.  The 2013-14 minimum funding guarantee is revised upward to 
$58.7 billion, an increase of $371 million from the estimate included in the 2014-15 Budget.  For fiscal 
year 2014-15, the minimum funding guarantee is revised at $63.2 billion, approximately $2.3 billion 
higher than that included in the 2014-15 Budget. 

For fiscal year 2015-16, the Proposed Budget sets the minimum funding guarantee at $65.7 
billion, including $47 billion from the State general fund, and reflects an increase of $2.6 billion (or 4%) 
from the revised level for fiscal year 2014-15.  Despite the increase in the minimum guarantee, the State 
general fund share is only $371 million.  A projected growth in available local property tax collections 
accounts for the balance, and results primarily from the Governor’s assumption that the “triple flip” 
legislation, which diverts local property tax revenues from school districts and community colleges to 
local governments, will sunset.  See also “– Tax Shifts and Triple Flip” herein.  For purposes of 
Proposition 98, fiscal year 2015-16 is a “Test 2” year, with the minimum guarantee driven primarily by an 
increase in per-capita personal income.  Under the Proposed Budget, total per-student Proposition 98 
funding increases to $9,571, an increase of $640 (or 7.2%) from the prior year. 

Significant proposals or adjustments with respect to community college funding include the 
following: 

• Maintenance Factor – The Proposed Budget authorizes a maintenance factor payment of 
$725 million owed to school districts and community college districts, leaving an outstanding 
maintenance factor of $1.9 billion. 
 

• Student Fees – The Proposed Budget makes no change to resident student fee levels, which 
would remain at $46 per unit. 

 
• Cost of Living Adjustment – the Proposed Budget provides $92.4 million to support a 1.58% 

COLA to general purpose apportionments. 
 

• Base Allocations – $107 million to support a 2% growth in student enrollment.  The Proposed 
Budget also provides $125 million to support a 2.1% increase to base allocations to account 
for increased operating expenses in the areas of facilities, retirement benefits, professional 
development, staffing and other general expenses.     
 

• Non-Credit FTES – $49 million to reflect an increase in the funding rate for CDCP non-credit 
courses, to equal the rate provided for similar credit courses.   
 

• Apportionment Deferrals – An increase of $95 million in one-time funding to eliminate all 
outstanding community college apportionment deferrals. 
 

• Student Success - $200 million to improve and expand student success and support programs, 
including $100 million for orientation, assessment, placement, academic counseling and other 
education planning services.  The balance is allocated to implement local student equity plans 
designed to improve access and outcomes, as well as to identify and address achievement 
disparities for disadvantaged groups. 
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• Adult Education – $500 million in ongoing funding for adult education.  This proposal would 
build on prior budgetary legislation which mandated the establishment of regional adult 
education consortia composed of school districts, community college districts and certain 
other stakeholders for delivery of adult education services.  Under the Governor’s proposal, 
the ongoing funding would support programs in elementary and secondary basic skills, 
citizenship and English as a second language for immigrants, educational programs for 
disabled adults, short-term career technical education (CTE) and apprenticeship programs.  
For fiscal year 2015-16 only, these funds would replace, on a dollar-for-dollar basis, LCFF 
funds currently allocated to school district-run adult education programs in these five areas. 
 

• Career Technical Education – $250 million in funding in each of the next three fiscal years to 
fund a competitive grant initiative that supports K-12 CTE programs that lead to 
industry-recognized credentials or postsecondary training.    Participating school districts, 
county offices of education and charter schools would be required to match grant 
contributions dollar-for-dollar, collect accountability data and commit to providing ongoing 
support to CTE programs after the expiration of grant funding.  Applicants would also be 
expected to partner with local postsecondary institutions, labor organizations and businesses 
in applying for the grant funds.  The Proposed Budget also includes $48 million to extend the 
Career Technical Education Pathways Grant Program, created as part of the 2013-14 State 
budgetary legislation.  The primary purpose of the program is to improve linkages between 
CTE programs and schools and community colleges, as well as between K-14 education and 
local businesses.  The California Department of Education and the California Community 
Colleges Chancellor’s Office jointly administer the program and allocate funding through an 
interagency agreement.  
 

• Apprenticeship Programs – $29 million to support the expansion of apprenticeship programs.  
This includes $14 million to grow such existing programs and $15 million to create 
innovative apprenticeship projects the focus on new and emerging industries with unmet 
labor demands. 
 

• Mandates - $379 million to reduce a backlog of unpaid reimbursement claims to community 
college districts for the cost of State-mandated programs.   
 

For additional information regarding the Proposed 2015-16 Budget, see the State Department of 
Finance’s website at www.dof.ca.gov and the LAO’s website at www.lao.ca.gov.  However, the 
information presented on such websites is not incorporated herein by reference. 

Future Budgets and Actions.  The District cannot predict what actions will be taken in the future 
by the State Legislature and the Governor to address changing State revenues and expenditures or the 
impact such actions will have on State revenues available in the current or future years for education.  The 
State budget will be affected by national and State economic conditions and other factors over which the 
District will have no control.  Certain actions could result in a significant shortfall of revenue and cash, 
and could impair the State’s ability to fund education.  State budget shortfalls in future fiscal years could 
have an adverse financial impact on the State general fund budget.  However, the obligation to levy ad 
valorem property taxes upon all taxable property within the District for the payment of principal and 
Accreted Value of and interest on the Bonds would not be impaired. 
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RIVERSIDE COMMUNITY COLLEGE DISTRICT 

The information in this section concerning the operations of the District and the District’s 
finances is provided as supplementary information only, and it should not be inferred from the inclusion 
of this information in this Official Statement that the principal or Accreted Value of or interest on the 
Bonds is payable from the general fund of the District.  The principal and Accreted Value of and interest 
on the Bonds are payable only from the proceeds of an ad valorem property tax levied by the County for 
the payment thereof.  See “THE BONDS – Security and Sources of Payment” herein. 

Introduction 

Founded in 1916, the District encompasses approximately 440 square miles in the Counties.  The 
assessed valuation of the territory of the District located in the County represents more than 99.9% of the 
District’s assessed valuation.  The District provides collegiate level instruction in grades 13 and 14 and 
contains the Riverside Unified, Alvord Unified, Corona/Norco Unified, Jurupa Unified, Moreno Valley 
Unified and Val Verde School Districts.  Each of the District’s three colleges, Riverside City College, 
Norco College, and Moreno Valley College, is fully accredited by the ACCJC.  For fiscal year 2014-15, 
the District has an assessed valuation of $83,625,392,181, and the District’s FTES count is projected to be 
27,845 students. 

Administration 

The District is governed by the five-member Board, each member of which is elected to a 
four-year term.  Elections for positions to the Board are held every two years, alternating between two 
and three available positions.  Current Board members, together with their office and the date their term 
expires, are listed below:  

Board Member Office Term Expires 

Virginia Blumenthal President December 2018 
Janet Green Vice President December 2018 

Nathan Miller Secretary December 2016 
Mary Figueroa Trustee December 2016 
Tracy Vackar Trustee December 2018 

 
The Chancellor of the District is appointed by and reports to the Board, is responsible for 

management of the District’s day-to-day operations and supervises the work of other key administrators.  
Michael L. Burke, Ph.D. is the District’s current Chancellor. 

Michael L. Burke, Ph.D., Chancellor.  Dr. Burke became the Chancellor of the District on 
July 21, 2014.  Prior to joining the District, Dr. Burke served as President at Milwaukee Area Technical 
College.  Dr. Burke’s 25 years of experience in community colleges also includes his service as President 
at San Jose City College and President at North Idaho College.  Dr. Burke has served on the Executive 
Committee of the Board of Directors for the American Association of Community Colleges (the 
“AACC”), co-chaired the AACC Commission on Diversity, Equity and Inclusion, and served as 
Chairman of the AACC Presidents Academy Executive Committee.   Dr. Burke holds a bachelor’s degree 
in English and  a master’s degree in English, each from the University of Houston.  He also holds a Ph.D. 
in Educational Administration from the Community College Leadership Program at the University of 
Texas at Austin, as well as certificates of completion from the Institute for Educational Management and 
the League for Innovation’s Executive Leadership Institute, each from Harvard University. 
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Aaron S. Brown, Vice Chancellor, Business and Financial Services.  Mr. Brown was appointed 
Vice Chancellor, Business and Financial Services on January 22, 2013.  Prior to his appointment, Mr. 
Brown had served as the District’s Associate Vice Chancellor of Finance since November 2002 with an 
interim assignment as Vice Chancellor of Administration and Finance during the 2007-2008 fiscal year.  
Mr. Brown also served as the District’s Director of Accounting Services from March 1999 to November 
2002.  Mr. Brown has been a California Certified Public Accountant since January 1988.  Prior to 
beginning his career in higher education in March 1999, Mr. Brown worked in the public accounting 
profession performing audits of community colleges, K-12 educational institutions and not-for-profit 
organizations.  Mr. Brown holds a bachelor’s degree in Business with an emphasis in Accounting from 
California State University, Fullerton. 

Labor Relations 

The District currently employs ___ full-time certificated professionals, ___ full-time classified 
employees, and ___ managerial employees.  In addition, the District employs ___ part-time faculty and 
___ part-time staff.  These employees, except supervisors, management and some part-time employees, 
are represented by two bargaining units as noted below. 

BARGAINING UNITS 
Riverside Community College District 

 
Labor Organization 

Number of Employees 
In Organization 

Contract 
Expiration Date 

California School Employees Association  June 30, 2015 
California Teachers Association  June 30, 2015 

  
Source:  Riverside Community College District. 

Retirement Programs 

The information set forth below regarding the STRS and PERS programs, other than the 
information provided by the District regarding its annual contributions thereto, has been obtained from 
publicly available sources which are believed to be reliable but are not guaranteed as to accuracy or 
completeness, and should not to be construed as a representation by either the District or the 
Underwriter.      

STRS.  All full-time certificated employees, as well as certain classified employees, are members 
of the State Teachers’ Retirement System (“STRS”).  STRS provides retirement, disability and survivor 
benefits to plan members and beneficiaries under a defined benefit program (the “STRS Defined Benefit 
Program”).  The STRS Defined Benefit Program is funded through a combination of investment earnings 
and statutorily set contributions from three sources: employees, employers, and the State.  Benefit 
provisions and contribution amounts are established by State statutes, as legislatively amended from time 
to time. 

Prior to fiscal year 2014-15, and unlike typical defined benefit programs, neither the employee, 
employer or State contribution rate to the STRS Defined Benefit Program varied annually to make up 
funding shortfalls or assess credits for actuarial surpluses.  In recent years, the combined employer, 
employee and State contributions to the STRS Defined Benefit Program have not been sufficient to pay 
actuarially required amounts.  As a result, and due to significant investment losses, the unfunded actuarial 
liability of the STRS Defined Benefit Program has increased significantly in recent fiscal years.  In 
September 2013, STRS projected that the STRS Defined Benefit Program would be depleted in 31 years 
assuming existing contribution rates continued, and other significant actuarial assumptions were realized.  
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In an effort to reduce the unfunded actuarial liability of the STRS Defined Benefit Program, the State 
recently passed the legislation described below to increase contribution rates. 

Prior to July 1, 2014, K-14 school districts were required by such statutes to contribute 8.25% of 
eligible salary expenditures, while participants contributed 8% of their respective salaries.  On 
June 24, 2014, the Governor signed AB 1469 (“AB 1469”) into law as a part of the State’s fiscal year 
2014-15 budget.  AB 1469 seeks to fully fund the unfunded actuarial obligation with respect to service 
credited to members of the STRS Defined Benefit Program before July 1, 2014 (the “2014 Liability”), 
within 32 years, by increasing member, K-14 school district and State contributions to STRS.  
Commencing July 1, 2014, the employee contribution rates will increase over a three-year phase-in period 
in accordance with the following schedule: 

MEMBER CONTRIBUTION RATES 
STRS (Defined Benefit Program) 

Effective Date 
(July 1) 

STRS Members Hired Prior 
to January 1, 2013 

STRS Members Hired  
After January 1, 2013 

July 1, 2014 8.150% 8.150% 
July 1, 2015 9.200 8.560 
July 1, 2016 10.250 9.205 

____________________ 
Source: AB 1469.  

Pursuant to AB 1469, the K-14 school district contribution rate will increase over a seven-year 
phase-in period in accordance with the following schedule:  

K-14 SCHOOL DISTRICT CONTRIBUTION RATES 
STRS (Defined Benefit Program) 

Effective Date 
(July 1) K-14 School Districts 
2014 8.88% 
2015 10.73 
2016 12.58 
2017 14.43 
2018 16.28 
2019 18.13 
2020 19.10 

____________________ 
Source: AB 1469. 

Based upon the recommendation from its actuary, for fiscal year 2021-22 and each fiscal year 
thereafter, the STRS Teachers’ Retirement Board (the “STRS Board”) is required to increase or decrease 
the K-14 school districts’ contribution rate to reflect the contribution required to eliminate the remaining 
2014 Liability by June 30, 2046; provided that the rate cannot change in any fiscal year by more than 1% 
of creditable compensation upon which members’ contributions to the STRS Defined Benefit Program are 
based; and provided further that such contribution rate cannot exceed a maximum of 20.25%.  In addition 
to the increased contribution rates discussed above, AB 1469 also requires the STRS Board to report to 
the State Legislature every five years (commencing with a report due on or before July 1, 2019) on the 
fiscal health of the STRS Defined Benefit Program and the unfunded actuarial obligation with respect to 
service credited to members of that program before July 1, 2014.  The reports are also required to identify 
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adjustments required in contribution rates for K-14 school districts and the State in order to eliminate the 
2014 Liability. 

The District’s contribution to STRS was $4,995,773 for fiscal year 2011-12, $4,744,140 for fiscal 
year 2012-13, and $5,072,101 for fiscal year 2013-14.  The District has projected $5,690,911 as its 
contribution to STRS for fiscal year 2014-15. 

The State also contributes to STRS, currently in an amount equal to 3.454% of teacher payroll for 
fiscal year 2014-15.  The State’s contribution reflects a base contribution rate of 2.017%, and a 
supplemental contribution rate that will vary from year to year based on statutory criteria.  Pursuant to 
AB 1469, the State contribution rate will increase over the next three years to a total of 6.328% in fiscal 
year 2016-17.  Based upon the recommendation from its actuary, for fiscal year 2017-18 and each fiscal 
year thereafter, the STRS Board is required, with certain limitations, to increase or decrease the State’s 
contribution rates to reflect the contribution required to eliminate the unfunded actuarial accrued liability 
attributed to benefits in effect before July 1, 1990.  In addition, the State is currently required to make an 
annual general fund contribution up to 2.5% of the fiscal year covered STRS member payroll to the 
Supplemental Benefit Protection Account (the “SBPA”), which was established by statute to provide 
supplemental payments to beneficiaries whose purchasing power has fallen below 85% of the purchasing 
power of their initial allowance. 

PERS.  Classified employees working four or more hours per day are members of the Public 
Employees’ Retirement System (“PERS”).  PERS provides retirement and disability benefits, annual 
cost-of-living adjustments, and death benefits to plan members and beneficiaries.  Benefit provisions are 
established by the State statutes, as legislatively amended from time to time.  PERS operates a number of 
retirement plans including the Public Employees Retirement Fund (“PERF”).  PERF is a 
multiple-employer defined benefit retirement plan.  In addition to the State, employer participants at 
June 30, 2013 included 1,580 public agencies and K-14 school districts (representing more than 2,500 
entities).  PERS acts as the common investment and administrative agent for the member agencies.  The 
State and K-14 school districts (for “classified employees,” which generally consist of K-14 school 
district employees other than teachers) are required by law to participate in PERF.  Employees 
participating in PERF generally become fully vested in their retirement benefits earned to date after five 
years of credited service.  One of the plans operated by PERS is for K-14 school districts throughout the 
State (the “Schools Pool”). 

Contributions by employers to the Schools Pool are based upon an actuarial rate determined 
annually and contributions by plan members vary based upon their date of hire.  The District is currently 
required to contribute to PERS at an actuarially determined rate, which is 11.771% of eligible salary 
expenditures for fiscal year 2014-15.  Participants enrolled in PERS prior to January 1, 2013 contribute 
7% of their respective salaries, while participants enrolled after January 1, 2013 contribute at an 
actuarially determined rate, which was 6% of their respective salaries for fiscal year 2014-15.  See “–
 California Public Employees’ Pension Reform Act of 2013” herein.  

The District’s contribution to PERS was $3,827,482 for fiscal year 2011-12, $3,975,690 for fiscal 
year 2012-13, and $4,103,502 for fiscal year 2013-14.  The District has projected $4,270,196 as its 
contribution to PERS for fiscal year 2014-15. 

State Pension Trusts.  Each of STRS and PERS issues a separate comprehensive financial report 
that includes financial statements and required supplemental information.  Copies of such financial 
reports may be obtained from each of STRS and PERS as follows: (i) STRS, P.O. Box 15275, 
Sacramento, California 95851-0275; (ii) PERS, P.O. Box 942703, Sacramento, California 94229-2703.  
Moreover, each of STRS and PERS maintains a website, as follows: (i) STRS: www.calstrs.com; 
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(ii) PERS: www.calpers.ca.gov.  However, the information presented in such financial reports or on such 
websites is not incorporated into this Official Statement by any reference.   

Both STRS and PERS have substantial statewide unfunded liabilities.  The amount of these 
unfunded liabilities will vary depending on actuarial assumptions, returns on investments, salary scales 
and participant contributions.  The following table summarizes information regarding the 
actuarially-determined accrued liability for both STRS and PERS.  Actuarial assessments are “forward-
looking” information that reflect the judgment of the fiduciaries of the pension plans, and are based upon 
a variety of assumptions, one or more of which may not materialize or be changed in the future.  Actuarial 
assessments will change with the future experience of the pension plans. 

 
FUNDED STATUS 

Fiscal Years 2010-11 through 2012-13 
STRS (Defined Benefit Program) and PERS 

(Dollar Amounts in Millions)(1) 

  STRS    PERS  

Fiscal 
Year 

Accrued 
Liability 

Value of 
Trust 

Assets 
   (MVA)(2) 

Unfunded  
Liability 

  (MVA)(2)(3) 

Unfunded  
Liability 

   (AVA)(4) 

  
 

Accrued 
Liability 

Value of  
Trust 

Assets 
    (MVA)(2) 

 
Unfunded 
Liability 

   (MVA)(2) 

 
Unfunded 
Liability 

   (AVA)(4) 
2010-11 $208,405 $147,140 $68,365 $64,475  $58,358 $45,901 $12,457 $6,811 
2011-12 215,189 143,118 80,354 70,957  59,439 44,854 14,585 5,648 
2012-13 222,281 157,176 74,374 73,667  61,487 49,482 12,005 5,237 
____________________ 
(1) Amounts may not add due to rounding. 
(2) Reflects market value of assets.  
(3) Excludes SBPA reserve. 
(4) Reflects actuarial value of assets.   
Source: PERS State & Schools Actuarial Valuation; STRS Defined Benefit Program Actuarial Valuation. 

Over the past two years, the PERS Board of Administration (the “PERS Board”) has taken 
several steps, as described below, intended to reduce the amount of the unfunded actuarial accrued 
liability of its plans, including the Schools Pool. 

On March 14, 2012, the PERS Board voted to lower the PERS’ rate of expected price inflation 
and its investment rate of return (net of administrative expenses) (the “PERS Discount Rate”) from 7.75% 
to 7.5%.  As one consequence of such decrease, the annual contribution amounts paid by PERS member 
public agencies, including the District, have been increased by 1-to-2% for miscellaneous plans and by 
2-to-3% for safety plans beginning in fiscal year 2013-14.  On February 18, 2014, the PERS Board voted 
to keep the PERS Discount Rate unchanged at 7.5%. 

On April 17, 2013, the PERS Board approved new actuarial policies aimed at returning PERS to 
fully-funded status within 30 years.  The policies include a rate smoothing method with a 30-year 
amortization period for gains and losses, a five-year increase of public agency contribution rates, 
including the contribution rate at the onset of such amortization period, and a five-year reduction of 
public agency contribution rates at the end of such amortization period.  The PERS Board has delayed the 
implementation of the new actuarial policies until fiscal year 2015-16 for the State, K-14 school districts 
and all other public agencies.  
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Also, on February 20, 2014, the PERS Board approved new demographic assumptions reflecting 
(i) expected longer life spans of public agency employees and related increases in costs for the PERS 
system and (ii) trends of higher rates of retirement for certain public agency employee classes, including 
police officers and firefighters.  The cost of the revised assumptions shall be amortized over a 20-year 
period and related increases in public agency contribution rates shall be affected over a three year period, 
beginning in fiscal year 2014-15.  The new demographic assumptions affect the State, K-14 school 
districts and all other public agencies. 

The District can make no representations regarding the future program liabilities of STRS, or 
whether the District will be required to make additional contributions to STRS in the future above those 
amounts required under AB 1469.  The District can also provide no assurances that the District’s required 
contributions to PERS will not increase in the future. 

California Public Employees’ Pension Reform Act of 2013.  On September 12, 2012, the 
Governor signed into law the California Public Employees’ Pension Reform Act of 2013 (the “Reform 
Act”), which makes changes to both STRS and PERS, most substantially affecting new employees hired 
after January 1, 2013 (the “Implementation Date”).  For STRS participants hired after the Implementation 
Date, the Reform Act changes the normal retirement age by increasing the eligibility for the 2% age factor 
(the age factor is the percent of final compensation to which an employee is entitled for each year of 
service) from age 60 to 62 and increasing the eligibility of the maximum age factor of 2.4% from age 63 
to 65.  Similarly, for non-safety PERS participants hired after the Implementation Date, the Reform Act 
changes the normal retirement age by increasing the eligibility for the 2% age factor from age 55 to 62 
and increases the eligibility requirement for the maximum age factor of 2.5% to age 67. Among the other 
changes to PERS and STRS, the Reform Act also: (i) requires all new participants enrolled in PERS and 
STRS after the Implementation Date to contribute at least 50% of the total annual normal cost of their 
pension benefit  each year as determined by an actuary, (ii) requires STRS and PERS to determine the 
final compensation amount for employees based upon the highest annual compensation earnable averaged 
over a consecutive 36-month period as the basis for calculating retirement benefits for new participants 
enrolled after the Implementation Date (previously 12 months for STRS members who retire with 25 
years of service), and (iii) caps “pensionable compensation” for new participants enrolled after the 
Implementation Date at 100% of the federal Social Security contribution (to be adjusted annually based 
on changes to the Consumer Price Index for all Urban Consumers) and benefit base for members 
participating in Social Security or 120% for members not participating in social security (to be adjusted 
annually based on changes to the Consumer Price Index for all Urban Consumers), while excluding 
previously allowed forms of compensation under the formula such as payments for unused vacation, 
annual leave, personal leave, sick leave, or compensatory time off.   

Other Post-Employment Benefits 

Plan Description.  The Riverside Community College District Plan (the “Plan”) is a 
single-employer defined benefit healthcare plan administered by the District.  The Plan provides medical 
insurance benefits to eligible retirees and one dependent (the “Benefits”).  As of _____, membership of 
the Plan consisted of [79] retirees and beneficiaries currently receiving Benefits and [905] active Plan 
members eligible for, but not yet receiving, Benefits. 

Funding Policy.  The contribution requirements of the Plan members and the District are 
established and amended by the District and the District’s bargaining units on an annual basis.  The 
District’s contribution is currently based on a projected pay-as-you-go basis to cover the cost of Benefits 
for current retirees.  For fiscal year 2013-14, the District contributed $1,159,902 to the Plan, all of which 
was used for premiums.  The District projects a contribution of $1,206,739 to the Plan in fiscal year 
2014-15, all of which will be used for current premiums. 
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On April 21, 2015, the Board will consider a plan to begin funding its unfunded actuarial accrued 
liability (“UAAL”) with respect to the Benefits.  The Board-approved plan, which will take effect on 
July 1, 2015, has two components.  First, the Board will establish an irrevocable, GASB-qualifying trust 
to fund its UAAL (the “Irrevocable Trust”).  Second, the District will develop a charge rate to apply to 
every dollar of payroll to cover the projected pay-as-you-go cost of the Benefits, plus a minimum of 
$250,000 annually to begin providing for future Benefits.  Such amounts will be deposited into the 
Irrevocable Trust. 

Actuarial Valuation.  The District has implemented GASB Statement No. 45, Accounting and 
Financial Reporting by Employers for Postemployment Benefit Plans Other Than Pension Plans, 
pursuant to which the District has commissioned and received several actuarial studies of its outstanding 
liability with respect to the Benefits.  The most recent of these studies, concluded that the District’s 
UAAL with respect to the Benefits, as of a July 1, 2013 valuation date, was $24,161,707.  The study also 
calculated the annual required contribution (the “ARC”) to be $3,041,672.  The ARC is the amount that 
would be necessary to fund the value of future benefits earned by current employees during each fiscal 
year (the “Normal Cost”) and the amount necessary to amortize the UAAL, in accordance with the GASB 
Statements Nos. 43 and 45.   

Net Obligation.  As of June 30, 2014, the District recognized a net long-term obligation (the “Net 
OPEB Obligation”) of $7,844,898, with respect to its accrued liability for the Benefits.  The Net OPEB 
Obligation is based on the District’s contributions towards the ARC during fiscal year 2013-14, plus 
interest on the prior year’s Net OPEB Obligation and minus any adjustments to reflect the amortization 
thereof.  See also “– District Debt Structure – Long-Term Debt” herein and “APPENDIX B –THE 
2013-14 AUDITED FINANCIAL STATEMENTS OF THE DISTRICT – Note 11” attached hereto. 

Alternative Retirement System 

As established by Federal law, all public sector employees who are not members of their 
employer’s existing retirement systems (STRS or PERS) must be covered by social security or an 
alternative plan.  The District has elected to use the Public Agency Retirement System (“PARS”) as its 
alternate retirement system (the “Alternative Retirement System”).  The Alternative Retirement System is 
a multiple-employer retirement trust established by a coalition of public employers.  The Alternative 
Retirement System covers the District’s part-time, temporary, and other employees not covered under 
PERS or STRS, but whose salaries would otherwise be subject to Social Security tax.  The Alternative 
Retirement System is a defined contribution qualified retirement plan under Section 401(a) of the Internal 
Revenue Code.   

Benefits under the Alternative Retirement System are established by the District management 
based on agreements with bargaining units.  The minimum total contribution to the Alternative 
Retirement System is 7.5% of employees’ salaries, of which the employee contributes the total 7.5%.  For 
fiscal year 2013-14, total contributions to PARS amounted to $563,095. 
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Supplementary Retirement Plan 

The District has adopted the PARS supplementary retirement plan (the “SRP”), which is designed 
to meet the requirements of Section 403(b) of the Code and, to the extent applicable, the Employee 
Retirement Income Security Act of 1974, as amended.  Under the SRP, retirement benefits were 
purchased for 98 eligible employees.  The retirement benefits provided under the SRP are funded in five 
annual contributions, and as of June 30, 2014, the outstanding balance was $2,130,916.  The SRP 
payments through 2016 are as follows: 

Fiscal Year SRP Payment 
2015 $1,284,856 
2016      846,060 
Total $2,130,916 

  
Source:  Riverside Community College District. 

Risk Management 

Insurance Coverage.  The District is exposed to various risks of loss related to torts; theft of, 
damage to, and destruction of assets; errors and omissions; and injuries to employees.  The District 
obtains coverage for these risks both by purchasing insurance coverage and through coverage in a risk 
retention group.  The District’s coverage for liability and tort risks extends up to $25,000,000, and is 
subject to a $250,000 self-insured retention.  The District also carries replacement coverage on its 
buildings, furniture, and equipment with limits of $600,000,000 (total pool value) and exposure of 
$332,514,000, with a $100,000 self-insurance retention.  Employee health benefits are covered by the 
employees enrolling in one of two health maintenance organizations or in the District’s self-insurance 
health plan.  The District’s self-insured limit for the self-insured plan is $100,000, and the District 
purchases insurance coverage for the excess claims.  The District purchases dental benefits from a joint 
powers authority (a “JPA”). 

JPA Risk Pools.  The District contracted with the Southern California Schools Risk Management 
(“SCSRM”) JPA for property and liability insurance coverage in fiscal year 2013-14.  Settled claims have 
not exceeded this commercial coverage in any of the past three years and there has not been a significant 
reduction in coverage from the prior year.   

Workers Compensation.  The District participated in the Schools Excess Liability Fund 
(“SELF”) JPA, an insurance purchasing pool for workers’ compensation coverage, in fiscal year 2013-14.  
The District is self-insured for the first $500,000 of each workers’ compensation claim.   

Employee Medical Benefits.  The District contracts with Kaiser Permanente and Health Net, and 
also offers the RCCD Self-Insured Health Plan to provide employee medical benefits.  The District 
provides health and welfare benefits to all full-time and part-time employees (20 hours or more) and their 
dependents.   
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Participation in Public Entity Risk Pools and JPAs 

The District contracts with the Alliance of Schools for Cooperative Insurance Program JPA 
(“ASCIP”), SELF, Riverside Community College – County Superintendent Self-Insurance Program for 
Employees (“RCCCSSIPE”), and the Riverside Employers/Employees Plan (“REEP”).  During fiscal 
year 2013-14, the District made payments of $130,978, $41,169, $1,417,063, and $545,353 to SELF, 
RCCCSSIPE, REEP and ASCIP, respectively. 

The District pays annual premiums for its property liability, health, and workers’ compensation 
coverage.  The relationship between the District and the JPAs is such that the JPAs are not component 
units of the District for financial reporting purposes.  See also “APPENDIX B –THE 2013-14 AUDITED 
FINANCIAL STATEMENTS OF THE DISTRICT – Notes 12 and 15” attached hereto. 

Accounting Practices 

The accounting policies of the District conform to generally accepted accounting principles in 
accordance with policies and procedures of the California Community College Budget and Accounting 
Manual.  This manual, according to Section 84030 of the California Education Code, is to be followed by 
all California community college districts.  The GASB has released Statement No. 34, which makes 
changes in the annual financial statements for all governmental agencies in the United States, especially 
in recording of fixed assets and their depreciation, and in the way the report itself is formatted.  These 
requirements became effective on May 15, 2002 for the District, as well as for any other governmental 
agency with annual revenues of between $10 million and $100 million. Revenues are recognized in the 
period in which they become both measurable and available to finance expenditures of the current fiscal 
period.  Expenditures are recognized in the period in which the liability is incurred. 

General Fund Budgeting 

The table on the following page shows the District’s combined  unrestricted and restricted general 
fund adopted budgets for fiscal years 2011-12 through 2014-15, unaudited ending results for the fiscal 
years 2011-12 through 2013-14, and projected ending results for fiscal year 2014-15.  

[REMAINDER OF PAGE LEFT BLANK] 
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GENERAL FUND BUDGETING(1) 

Fiscal Years 2011-12 through 2014-15 
Riverside Community College District 

  
Fiscal Year 

2011-12 
 Fiscal Year  

2012-13 
 Fiscal Year  

2013-14 
 Fiscal Year  

2014-15 
 
REVENUES:  Budgeted(2) Unaudited(2)  Budgeted(2) Unaudited(2)  Budgeted(2) Unaudited(2)  Budgeted(2) Projected(3) 

 Federal  $13,775,681 $10,788,224  $17,467,253 $11,791,448  $16,828,763 $12,574,883  $13,748,962  
 State  105,564,551 100,909,162  103,948,469 98,621,081  109,097,491 109,903,368  117,670,843  
 Local   47,953,003   44,542,640   49,871,265  53,804,390    52,394,115   51,137,753    52,846,882  
  TOTAL REVENUES  167,293,235 156,240,026  171,286,987 164,216,919  178,320,369 173,616,004  184,266,687  

EXPENDITURES:                
 Academic Salaries  65,434,590 64,974,316  63,970,496 64,088,130  66,808,595 68,382,323  70,909,761  
 Classified Salaries  39,900,695 38,174,802  38,277,222 36,896,799  40,426,032 38,830,396  41,566,615  
 Employee Benefits  35,081,995 34,053,729  33,932,670 33,457,391  36,252,417 33,620,432  36,992,498  
 Supplies and Materials  4,489,734 3,521,724  5,558,196 3,214,515  5,133,442 3,313,390  4,948,479  

Other Operating Expenses and Services  22,652,426 18,188,445  24,675,607 17,655,457  23,734,040 18,160,433  26,779,001  
 Capital Outlay     7,298,454    6,465,148     8,081,575    3,133,615     9,592,850     5,189,189    11,173,491  
  TOTAL EXPENDITURES  174,857,894 165,378,164  174,495,766 158,445,907  181,947,376 167,496,163  192,369,845  

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

 (7,564,659) (9,138,138)  (3,208,779) 5,771,012  (3,627,007) 6,119,841  (8,103,158)  

OTHER FINANCING SOURCES (USES)  1,628,982 1,631,009  2,013,000 2,012,488  13,000 8,646  1,392,193  
OTHER OUTGO  (3,517,084) (2,007,329)  (4,102,101) (2,790,573)  (5,241,139) (4,221,951)  (4,158,558)  
NET INCREASE (DECREASE) IN FUND 

BALANCE 
 (9,452,761) (9,514,458)  (5,297,880) 4,992,927  (8,855,146) 1,906,536  (10,869,523)  

BEGINNING FUND BALANCE  24,778,002  24,778,002  15,388,779  15,388,779  20,415,836 20,415,836  22,322,372  
Prior Year Adjustments  -- 125,235(4)  -- 34,130(5)  -- --  --  
Adjusted Beginning Balance    24,778,002  24,903,237    15,388,779  15,422,909    20,415,836   20,415,836    22,322,372  

ENDING FUND BALANCE  $15,325,241 $15,388,779  $10,090,899 $20,415,836  $11,560,690 $22,322,372  $11,452,849  
  
(1)    Reflects combined unrestricted and restricted general funds. 
(2)  From the District’s CCFS-311 Reports filed with the Chancellor’s Office.   Budgeted amounts for fiscal years 2011-12 through 2014-15 and unaudited ending results for fiscal years 2011-12 through 
2013-14 in object-oriented format provided for comparison.  For audited results of fiscal years 2009-10 through 2013-14 in the revised reporting format, see “– Comparative Financial Statements” herein. 
(3)    Projected as of December 31, 2014. 
(4)    [Explanation for adjustment to beginning fund balance in fiscal year 2011-12.] 
(5)    [Explanation for adjustment to beginning fund balance in fiscal year 2012-13.] 
Source:  Riverside Community College District. 
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Comparative Financial Statements 

The following table reflects the District’s audited revenues, expenditures and fund balances for its 
governmental funds, from fiscal years 2009-10 through 2013-14.  See also “APPENDIX B –THE 
2013-14 AUDITED FINANCIAL STATEMENTS OF THE DISTRICT” attached hereto. 

SUMMARY OF AUDITED REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS  
Fiscal Years 2009-10 through 2012-13 
Riverside Community College District 

 2009-10 2010-11 2011-12 2012-13 2013-14 
REVENUES      

Student Tuition and Fees   $25,287,574   $25,422,048   $28,691,148   $34,447,543 $37,992,745 
Less:  Scholarship discount and allowance   (10,154,399)   (11,174,056)   (14,870,480)   (19,192,627) (21,456,127) 

Net tuition and fees   15,133,175   14,247,992   13,820,668   15,254,916 16,536,618 
Other Operating Revenue         53,357           1,941          2,794                   296        23,090 

TOTAL OPERATING REVENUES   15,186,532   14,249,933   13,823,462   15,255,212 16,559,708 
      

OPERATING EXPENSES      
Salaries   116,073,026   114,372,496   105,022,839   102,014,682 108,269,614 
Employee benefits   27,680,221   32,201,817   32,900,152   32,447,122 32,462,402 
Supplies, materials and other operating expenses and services 

  29,532,675   30,321,355   31,269,625 
 
  32,151,415 

30,019,823 

Student financial aid   36,424,698   51,887,584   45,575,301   46,767,408 50,666,043 
Equipment, maintenance and repairs   2,100,884   1,301,734   10,397,955   1,380,028 3,399,899 
Depreciation       8,481,150      11,094,650   11,833,261     18,592,580   15,834,281 

TOTAL OPERATING EXPENSES   220,292,654   241,179,636   236,999,133   233,353,235 240,652,062 
      
OPERATING LOSS   (205,106,122)   (226,929,703)   (223,175,671)   (218,098,023) (224,092,354) 

      
NONOPERATING REVENUES (EXPENSES)      

State apportionments, noncapital   93,478,402   100,148,696   88,517,209   84,731,624 93,567,956 
Federal grants   47,991,459   64,571,078   57,390,248   58,614,887 61,721,576 
State grants   9,476,664   9,963,513   9,795,854   10,414,479 13,710,929 
Local property taxes levied for general purposes   28,277,296   25,217,503   24,351,264   24,675,519 25,395,020 
Local property taxes levied for capital debt   9,685,568   10,815,265   12,451,654   12,511382 13,806,538 
State taxes and other revenues   4,901,096   5,078,096   4,814,300   5,604,071 8,580,722 
Investment income   1,976,617   1,552,553   1,292,122   923,765 314,781 
Interest expense on capital related debt   (7,313,415)   (12,287,170)   (15,264,865)   (13,784,557) (9,590,099) 
Investment income on capital related debt, net   156,053   69,374   38,544   25,705 20,585 
Loss on disposal of capital assets   --   (21,909)   (10,513)   (584,330) (1,539) 
Other nonoperating revenue   15,631,813   12,877,617   12,174,187   20,800,350   13,052,773 

TOTAL NONOPERATING REVENUES (EXPENSES)   204,261,553   217,984,616   195,550,004   203,932,895 220,579,242 
      

GAIN (LOSS) BEFORE OTHER REVENUES   (844,569)   (8,945,087)   (27,625,667)   (14,165,128) (3,513,112) 
OTHER REVENUES      

State revenues, capital   9,851,149   30,377,255   12,940,526   9,728,785 3,875,979 
TOTAL OTHER REVENUES   9,851,149   30,377,255   12,940,526   9,728,785 3,875,979 

      
CHANGE IN NET POSITION   9,006,580   21,432,168   (14,685,141)   (4,436,343) 362,867 
NET POSITION, BEGINNING OF YEAR   186,547,372   195,553,952   216,986,120    218,945,064 212,435,212 

PRIOR PERIOD RESTATEMENT                      --                      --       16,644,085(1)   (2,221,600)(2)                     -- 
NET POSITION, END OF YEAR   $195,553,952   $216,986,120   $218,945,064   $212,435,212 $212,798,079 

  
(1)  GASB. Statement No. 62 establishes standards of financial accounting and reporting for capitalizing interest  cost as part of the historical cost 
of acquiring certain assets.  As a result of the implementation of such standards, the District’s beginning net position in fiscal year 2011-12 was 
restated by $16,644,085.. 
(2)  Effective in fiscal year 2013-2014, the District was required to expense issuance costs associated with its general obligation bond debt, as well 
as amortize and present deferred charges on refunding as a deferred outflow of resources. The implementation of this standard required a change 
in accounting principle and restatement of the beginning net position of the District by $2,221,600.  
Source:  Riverside Community College District. 
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District Debt Structure 

Short-Term Debt.  The District currently has no outstanding short-term debt obligations. 

Long-Term Debt.  A schedule of changes of the District in long-term debt for the year ended 
June 30, 2014, is shown below: 

 

Balance  
Beginning of Year Additions Deductions 

Balance 
End of Year 

Bonds Payable     
 2004A Bonds $2,355,000 -- $1,355,000 $1,000,000 
 2005 Refunding Bonds 52,140,578 $633,427 48,130,000 4,644,005 
  Unamortized debt premium 6,111,264 -- 552,278 5,558,986 
 2007C Bonds(1) 68,510,000 -- 24,080,000 44,430,000 
  Unamortized debt premium(1) 1,760,604 -- 176,060 1,584,544 
 2010D Bonds and 2010D-1 Bonds 111,282,250 656,909 -- 111,939,159 
  Unamortized debt premium 1,575,599 -- 58,176 1,517,423 
 2014A Refunding and 2014B Refunding -- 73,090,000 -- 73,090,000 
  Unamortized debt premium                   --   4,876,704                --      4,876,704 
   Total Bonds Payable 243,735,295 79,257,040 74,351,514 248,640,821 
     
Other Liabilities     
 Compensated absences 2,548,813 -- 98,642 2,450,171 
 Capital leases 166,126 -- 47,579 118,547 
 Supplementary Retirement Plan (SRP) 3,415,773 -- 1,284,857 2,130,916 
 Load banking(2) 748,669 189,040 238,872 698,837 
 Other postemployment benefits (OPEB)   6,044,632 2,960,168  1,159,902   7,844,898 
   Total Other Liabilities 12,924,013 3,149,208 2,829,852 13,243,369 
     
   Total Long-Term Obligations $256,659,308 $82,406,248 $77,181,366 $261,884,190 

___________________________ 
(1) Includes debt service on the Refunded Bonds expected to be refinanced with proceeds of the Refunding Bonds. 
(2) The District participates in “load banking” with eligible employees whereby the employee may teach extra courses in one 
period in exchange for time off in another period. 
Source:  Riverside Community College District. 

General Obligation Bonds.  The 2004 Authorization was the result of an election held on 
March 2, 2004 and approved by at least fifty-five percent of the votes cast by eligible voters within the 
District to issue $350,000,000 maximum principal amount of general obligation bonds.  On August 3, 
2004, the District caused the issuance of (I) $55,205,000 aggregate principal amount of its 2004A Bonds 
and (II) $9,795,000 aggregate principal amount of its 2004B Bonds.  On June 21, 2007, the District 
caused the issuance of $90,000,000 aggregate principal amount of its 2007C Bonds.  On 
November 10, 2010, the District caused the issuance of (i) $7,699,278.45 aggregate principal amount of 
its 2010D Bonds and (ii) $102,300,000 aggregate principal amount of its 2010D-1 Bonds.  The New 
Money Bonds are the sixth series of bonds issued pursuant to the 2004 Authorization.  After the issuance 
of the New Money Bonds, $________* principal amount of the 2004 Authorization will remain unissued. 

On June 8, 2005, the District issued $58,386,109.30 aggregate principal amount of its 2005 
General Obligation Refunding Bonds (the “2005 Refunding Bonds”), the net proceeds of which were 
used to advance refund a portion of the then-outstanding 2004A Bonds.  On May 29, 2014, the District 
issued $29,130,000 aggregate principal AMOUNT of its 2014 General Obligation Refunding Bonds, 

* Preliminary, subject to change. 
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Series A (Tax-Exempt) (the “2014A Refunding Bonds”), the net proceeds of which were used to 
(i) currently refund a portion of the remaining outstanding 2004A Bonds, (ii) advance refund a portion of 
the then-outstanding 2005 Refunding Bonds, and (iii) advance refund a portion of the then-outstanding 
2007C Bonds.  On May 29, 2014, the District also issued $43,960,000 aggregate principal amount of its 
2014 General Obligation Refunding Bonds, Series B (Federally Taxable) (the “2014B Refunding 
Bonds”), the net proceeds of which were used to advance refund a portion of the then-outstanding 2005 
Refunding Bonds.  The District expects to use the proceeds of the Refunding Bonds to refund the 
remaining outstanding 2007C Bonds. 

The table on the following page shows the total debt service with respect to the District’s 
outstanding general obligation bonded debt, assuming no optional redemptions. 

[REMAINDER OF PAGE LEFT BLANK] 
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COMBINED GENERAL OBLIGATION BONDS DEBT SERVICE∗ 
Riverside Community College District 

Year Ending 
(August 1) 

2007C  
 Bonds(1) 

2005 Refunding 
Bonds 

2010D  
Bonds 

2010D-1 
 Bonds(2) 

2014A Refunding 
Bonds 

2014 B Refunding  
Bonds 

New Money 
Bonds 

Refunding 
Bonds 

Total Annual 
Debt Service 

2015 $2,221,500.00 $2,930,000.00 $375,000.00 $7,164,193.00 $1,397,350.00 $1,776,515.70    
2016 2,221,500.00 -- 570,000.00 7,164,193.00 1,762,350.00 4,572,838.00    
2017 2,221,500.00 -- 765,000.00 7,164,193.00 1,807,750.00 4,788,195.80    
2018 2,221,500.00 -- 970,000.00 7,164,193.00 1,830,750.00 5,014,444.60    
2019 2,221,500.00 -- 1,175,000.00 7,164,193.00 1,867,500.00 5,249,876.36    
2020 2,221,500.00 -- 1,360,000.00 7,164,193.00 1,896,250.00 5,500,331.10    
2021 2,221,500.00 -- 1,560,000.00 7,164,193.00 1,922,250.00 5,774,465.50    
2022 2,221,500.00 -- 1,775,000.00 7,164,193.00 1,970,500.00 6,031,565.50    
2023 2,221,500.00 -- 1,975,000.00 7,164,193.00 2,009,750.00 6,320,704.50    
2024 2,221,500.00 -- 2,190,000.00 7,164,193.00 2,060,250.00 6,610,318.00    
2025 2,221,500.00 -- 3,205,000.00 7,164,193.00 8,213,250.00 --    
2026 2,221,500.00 -- -- 7,164,193.00 8,540,500.00 --    
2027 2,221,500.00 -- -- 7,164,193.00 8,873,750.00 --    
2028 11,741,500.00 -- -- 7,164,193.00 -- --    
2029 12,095,500.00 -- -- 7,164,193.00 -- --    
2030 12,538,000.00 -- -- 7,164,193.00 -- --    
2031 12,912,500.00 -- -- 7,924,193.00 -- --    
2032 1,050,000.00 -- -- 14,516,213.00 -- --    
2033 -- -- -- 15,270,011.00 -- --    
2034 -- -- -- 15,445,277.00 -- --    
2035 -- -- -- 15,616,169.00 -- --    
2036 -- -- -- 15,774,201.00 -- --    
2037 -- -- -- 15,925,658.00 -- --    
2038 -- -- -- 16,066,468.00 -- --    
2039 -- -- -- 16,197,770.00 -- --    
2040                       --                      --                       --    16,315,351.00                        --                        --    
Total $79,217,000.00 $2,930,000.00 $15,920,000.00 $263,678,399.00 $44,152,200.00 $51,639,255.06    

  
(1)   Includes debt service on the Refunded Bonds expected to be refinanced with proceeds of the Refunding Bonds.  
(2)   The 2010D-1 Bonds are designated as “Build America Bonds” pursuant to an irrevocable election by the District to have Sections 54AA and Section 54AA(g) of the Code apply thereto.  The 
District expects to receive a cash subsidy payment from the United States Department of the Treasury equal to 35% of the interest payable on such bonds on or about each semi-annual interest payment 
date (each a “BAB Subsidy”).  This table reflects gross debt service payments with respect to the 2010D-1 Bonds and does not reflect the anticipated receipt of the BAB Subsidy.  The BAB Subsidy is 
subject to reduction (the “Sequestration Reduction”) pursuant to the federal Balanced Budget and Emergency Deficit Control Act of 1985, as amended, which currently includes provisions reducing the 
BAB Subsidy by 7.3% through the end of the current federal fiscal year (September 30, 2015).  In the absence of action by the United States Congress, the rate of the Sequestration Reduction is subject 
to change in the following federal fiscal year.  The District cannot predict whether or how subsequent sequestration actions may affect the BAB Subsidies currently scheduled for receipt in future federal 
fiscal years.  However, notwithstanding any such reduction, the Board of Supervisors of the County is empowered and obligated to levy ad valorem property taxes in an amount sufficient to pay the 
principal of and interest on the 2010D-1 Bonds.  The County will deposit any cash BAB Subsidy received into the debt service fund for the 2010D-1. 
Source:  Riverside Community College District. 

∗ Preliminary, subject to change. 
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Capital Leases.  The District has entered into lease agreements primarily to lease equipment.  
Such agreements are, in substance, purchases (capital leases) and are reported as capital lease obligations.  
The current lease agreements in the amount of $166,126 will be paid through 2017.  The District’s 
liability on the lease agreements with the option to purchase is summarized below: 

Year Ending Lease 
 June 30, Payment 

 2015 $57,940 
 2016 54,612 
 2017         18,003 
 Total $130,555 
 Less: Amount Represent Interest     12,008 
 Present Value of Minimum Lease Payments $118,547 

The equipment purchased through the capital leases has been capitalized and is being depreciated 
over the estimated useful lives, as shown below. 

Equipment  $226,424 
Less: Accumulated Depreciation (214,719) 
Total   $11,705 

Amortization of the leased equipment under the capital leases is included with depreciation 
expense. 
  
Source:  Riverside Community College District. 

TAX MATTERS 

In the opinion of Stradling Yocca Carlson & Rauth, a Professional Corporation, San Francisco, 
California, Bond Counsel, under existing statutes, regulations, rulings and judicial decisions, and 
assuming the accuracy of certain representations and compliance with certain covenants and requirements 
described herein, interest on the Bonds is excluded from gross income for federal income tax purposes, 
and is not an item of tax preference for purposes of calculating the federal alternative minimum tax 
imposed on individuals and corporations.  In the further opinion of Bond Counsel, interest on the Bonds is 
exempt from State of California personal income tax.  Bond Counsel notes that, with respect to 
corporations, interest on the Bonds may be included as an adjustment in the calculation of alternative 
minimum taxable income which may affect the alternative minimum tax liability of corporations.  

The difference between the issue price of a Bond (the first price at which a substantial amount of 
the Bonds of the same series and maturity is to be sold to the public) and the stated redemption price at 
maturity with respect to the Bond constitutes original issue discount.  Original issue discount accrues 
under a constant yield method, and original issue discount will accrue to a Bondowner before receipt of 
cash attributable to such excludable income.  The amount of original issue discount deemed received by a 
Bondowner will increase the Bondowner’s basis in the applicable Bond.  In the opinion of Bond Counsel, 
the amount of original issue discount that accrues to the owner of the Bond is excluded from gross income 
of such owner for federal income tax purposes, is not an item of tax preference for purposes of the federal 
alternative minimum tax imposed on individuals and corporations, and is exempt from State of California 
personal income tax. 

Bond Counsel’s opinion as to the exclusion from gross income of interest (and original issue 
discount) on the Bonds is based upon certain representations of fact and certifications made by the 
District and others and is subject to the condition that the District complies with all requirements of the 
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Internal Revenue Code of 1986, as amended (the “Code”), that must be satisfied subsequent to the 
issuance of the Bonds to assure that interest (and original issue discount) on the Bonds will not become 
includable in gross income for federal income tax purposes.  Failure to comply with such requirements of 
the Code might cause the interest (and original issue discount) on the Bonds to be included in gross 
income for federal income tax purposes retroactive to the date of issuance of the Bonds.  The District has 
covenanted to comply with all such requirements. 

The amount by which a Bondowner’s original basis for determining loss on sale or exchange in 
the applicable Bond (generally, the purchase price) exceeds the amount payable on maturity (or on an 
earlier call date) constitutes amortizable Bond premium, which must be amortized under Section 171 of 
the Code; such amortizable Bond premium reduces the Bondowner’s basis in the applicable Bond (and 
the amount of tax-exempt interest received), and is not deductible for federal income tax purposes.  The 
basis reduction as a result of the amortization of Bond premium may result in a Bondowner realizing a 
taxable gain when a Bond is sold by the Owner for an amount equal to or less (under certain 
circumstances) than the original cost of the Bond to the Owner.  Purchasers of the Bonds should consult 
their own tax advisors as to the treatment, computation and collateral consequences of amortizable Bond 
premium. 

The Internal Revenue Service (the “IRS”) has initiated an expanded program for the auditing of 
tax-exempt bond issues, including both random and targeted audits.  It is possible that the Bonds will be 
selected for audit by the IRS.  It is also possible that the market value of the Bonds might be affected as a 
result of such an audit of the Bonds (or by an audit of similar bonds).  No assurance can be given that in 
the course of an audit, as a result of an audit, or otherwise, Congress or the IRS might not change the 
Code (or interpretation thereof) subsequent to the issuance of the Bonds to the extent that it adversely 
affects the exclusion from gross income of interest on the Bonds or their market value. 

SUBSEQUENT TO THE ISSUANCE OF THE BONDS, THERE MIGHT BE FEDERAL, 
STATE OR LOCAL STATUTORY CHANGES (OR JUDICIAL OR REGULATORY 
INTERPRETATIONS OF FEDERAL, STATE OR LOCAL LAW) THAT AFFECT THE FEDERAL, 
STATE OR LOCAL TAX TREATMENT OF THE INTEREST ON THE BONDS OR THE MARKET 
VALUE OF THE BONDS.  LEGISLATIVE CHANGES HAVE BEEN PROPOSED IN CONGRESS, 
WHICH, IF ENACTED, WOULD RESULT IN ADDITIONAL FEDERAL INCOME TAX BEING 
IMPOSED ON CERTAIN OWNERS OF TAX-EXEMPT STATE OR LOCAL OBLIGATIONS SUCH 
AS THE BONDS.  THE INTRODUCTION OR ENACTMENT OF ANY SUCH CHANGES COULD 
ADVERSELY AFFECT THE MARKET VALUE OR LIQUIDITY OF THE BONDS.  NO 
ASSURANCE CAN BE GIVEN THAT, SUBSEQUENT TO THE ISSUANCE OF THE BONDS, 
SUCH CHANGES (OR OTHER CHANGES) WILL NOT BE INTRODUCED OR ENACTED OR 
INTERPRETATIONS WILL NOT OCCUR.  BEFORE PURCHASING ANY OF THE BONDS, ALL 
POTENTIAL PURCHASERS SHOULD CONSULT THEIR TAX ADVISORS REGARDING 
POSSIBLE STATUTORY CHANGES OR JUDICIAL OR REGULATORY CHANGES OR 
INTERPRETATIONS, AND THEIR COLLATERAL TAX CONSEQUENCES RELATING TO THE 
BONDS. 

Bond Counsel’s opinions may be affected by actions taken (or not taken) or events occurring (or 
not occurring) after the date hereof.  Bond Counsel has not undertaken to determine, or to inform any 
person, whether any such actions or events are taken or do occur.  The Resolutions and the Tax Certificate 
relating to the Bonds permit certain actions to be taken or to be omitted if a favorable opinion of bond 
counsel is provided with respect thereto.  Bond Counsel expresses no opinion as to the effect on the 
exclusion from gross income of interest (and original issue discount) on the Bonds for federal income tax 
purposes with respect to any Bond if any such action is taken or omitted based upon the advice of counsel 
other than Stradling Yocca Carlson & Rauth. 
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Although Bond Counsel has rendered an opinion that interest (and original issue discount) on the 
Bonds is excluded from gross income for federal income tax purposes provided that the District continues 
to comply with certain requirements of the Code, the ownership of the Bonds and the accrual or receipt of 
interest (and original issue discount) with respect to the Bonds may otherwise affect the tax liability of 
certain persons.  Bond Counsel expresses no opinion regarding any such tax consequences.  Accordingly, 
before purchasing any of the Bonds, all potential purchasers should consult their tax advisors with respect 
to collateral tax consequences relating to the Bonds. 

LEGAL MATTERS 

Legality for Investment in California 

Under provisions of the State Financial Code, the Bonds are legal investments for commercial 
banks in the State to the extent that the Bonds, in the informed opinion of the bank, are prudent for the 
investment of funds of depositors, and, under provisions of the State Government Code, are eligible for 
security for deposits of public moneys in the State. 

Continuing Disclosure 

Current Undertaking.  The District has covenanted for the benefit of bondholders (including 
beneficial owners of the Bonds) to provide certain financial information and operating data relating to the 
District (the “Annual Report”) by not later than nine months following the end of the District’s fiscal year 
(presently ending June 30), commencing with the report for the 2014-15 fiscal year, and to provide 
notices of the occurrence of certain listed events.  The Annual Report and the notices of listed events will 
be filed in accordance with the requirements of the Rule.  The specific nature of the information to be 
contained in the Annual Report or the notices of listed events is included in “APPENDIX C – FORM OF 
CONTINUING DISCLOSURE CERTIFICATE” attached hereto.  These covenants have been made in 
order to assist the Underwriter in complying with the Rule. 

Previous Undertakings.  [The District has previously entered into undertakings pursuant to the 
Rule with respect to its outstanding general obligation bonds.  Within the past five years, the District has 
failed to file in a timely manner notices of certain listed events, as required by its prior continuing 
disclosure undertakings.  Within the past five years, the District has never filed a notice of a failure to 
provide annual financial information, on or before the date specified in its prior continuing disclosure 
undertakings.  The District has retained Keygent LLC as its dissemination agent to assist it in preparing 
and filing the annual reports and notices of listed events required under its existing continuing disclosure 
obligations with respect to the District’s outstanding general obligation bonds, as well as the undertaking 
in connection with the Bonds.] 

No Litigation 

No litigation is pending or threatened concerning the validity of the Bonds, and a certificate to 
that effect will be furnished to purchasers at the time of the original delivery of the Bonds.  The District is 
not aware of any litigation pending or threatened questioning the political existence of the District or 
contesting the District’s ability to receive ad valorem property taxes or to collect other revenues or 
contesting the District’s ability to issue and retire the Bonds.  
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Information Reporting Requirements 

On May 17, 2006, the President signed the Tax Increase Prevention and Reconciliation Act of 
2005 (“TIPRA”).  Under Section 6049 of the Internal Revenue Code of 1986, as amended by TIPRA, 
interest paid on tax-exempt obligations is subject to information reporting in a manner similar to interest 
paid on taxable obligations.  The effective date of this provision is for interest paid after December 31, 
2005, regardless of when the tax-exempt obligations were issued.  The purpose of this change was to 
assist in relevant information gathering for the IRS relating to other applicable tax provisions.  TIPRA 
provides that backup withholding may apply to such interest payments made after March 31, 2007 to any 
bondholder who fails to file an accurate Form W-9 or who meets certain other criteria.  The information 
reporting and backup withholding requirements of TIPRA do not affect the excludability of such interest 
from gross income for federal income tax purposes.   

Escrow Verification  

Upon delivery of the Bonds, Causey Demgen & Moore P.C. will deliver a report on the 
mathematical accuracy of certain computations based upon certain information and assertions provided to 
them by the Underwriter relating to (a) the adequacy of the moneys in the Escrow Fund to pay the 
redemption price of and interest on the Refunded Bonds and (b) the computations of yield of the Bonds 
which support Bond Counsel’s opinion that the interest on the Bonds is excluded from gross income for 
federal income tax purposes. 
 
Legal Opinions 

The validity of the Bonds and certain other legal matters are subject to the approving opinions of 
Stradling Yocca Carlson & Rauth, a Professional Corporation, San Francisco, California, as Bond 
Counsel.  Copies of the proposed forms of such legal opinions are attached hereto as APPENDIX A.   

MISCELLANEOUS 

Ratings 

Moody’s and S&P have assigned the Bonds the ratings of “___” and “___,” respectively.  
Generally, rating agencies base their ratings on information and material furnished directly to them and on 
investigations, studies and assumptions made by them.  The ratings reflect only the views of such 
organizations and an explanation of the significance of such ratings may be obtained from the applicable 
rating agencies, at the following addresses: Moody’s Investors Service, 7 World Trade Center at 250 
Greenwich Street, New York, New York 10007; Standard & Poor’s Ratings Services, a Standard & 
Poor’s Financial Services LLC business, 55 Water Street, 45th Floor, New York, New York 10041.  
There is no assurance that the ratings will continue for any given period of time or that they will not be 
revised downward or withdrawn entirely by such rating agencies, if, in the judgment of such rating 
agencies, circumstances so warrant.  Any such downward revision or withdrawal of such ratings may 
have an adverse effect on the market price of the Bonds. 

The District will covenant in a Continuing Disclosure Certificate to file on the Municipal 
Securities Rulemaking Board’s Electronic Municipal Market Access website (“EMMA”) notices of any 
ratings changes on the Bonds.  See “APPENDIX C - FORM OF CONTINUING DISCLOSURE 
CERTIFICATE” attached hereto.  Notwithstanding such covenant, information relating to ratings changes 
on the Bonds may be publicly available from the rating agencies prior to such information being provided 
to the District and prior to the date the District is obligated to file a notice of rating change on EMMA.  
Purchasers of the Bonds are directed to the ratings agencies and their respective websites and official 
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media outlets for the most current ratings changes with respect to the Bonds after the initial issuance of 
the Bonds. 

Financial Statements 

The District’s audited financial statements with supplemental information for the year ended 
June 30, 2014, the independent auditor’s report of the District, and the related statements of activities and 
of cash flows for the year then ended, and the report dated November 24, 2014 of Vavrinek, Trine, Day & 
Co., LLP, Certified Public Accountants (the “Auditor”), are attached to this Official Statement as 
APPENDIX B.  In connection with the inclusion of the financial statements and the report of the Auditor 
thereon in APPENDIX B to this Official Statement, the District did not request the Auditor to, and the 
Auditor has not undertaken to, update its report or to take any action intended or likely to elicit 
information concerning the accuracy, completeness or fairness of the statements made in this Official 
Statement, and no opinion is expressed by the Auditor with respect to any event subsequent to the date of 
its report. 

Underwriting 

Piper Jaffray & Co. (the “Underwriter”) has agreed, pursuant to a purchase contract by and 
between the District and the Underwriter, to (i) purchase all of the New Money Bonds for a purchase 
price of $_____________ (consisting of the principal amount of the New Money Bonds of $__________, 
plus net original issue premium of $____________, less Underwriter’s discount of $_________), and 
(ii) purchase all of the Refunding Bonds for a purchase price of $_____________ (consisting of the 
principal amount of the Refunding Bonds of $__________, plus net original issue premium of 
$____________, less Underwriter’s discount of $_________). 

The purchase contract related to the Bonds provides that the Underwriter will purchase all of the 
Bonds if any are purchased, the obligation to make such purchase being subject to certain terms and 
conditions set forth in the purchase contract, the approval of certain legal matters by bond counsel and 
certain other conditions.  The initial offering prices stated on the inside front cover pages of this Official 
Statement may be changed from time to time by the Underwriter.  The Underwriter may offer and sell 
Bonds to certain dealers and others at prices lower than such initial offering prices.  The offering prices 
may be changed from time to time by the Underwriter. 

Additional Information 

The purpose of this Official Statement is to supply information to prospective buyers of the 
Bonds.  Quotations from and summaries and explanations of the Bonds, the Resolutions providing for 
issuance of the Bonds, and the constitutional provisions, statutes and other documents referenced herein, 
do not purport to be complete, and reference is made to said documents, constitutional provisions and 
statutes for full and complete statements of their provisions. 

Some of the data contained herein has been taken or constructed from District records.  
Appropriate District officials, acting in their official capacities, have reviewed this Official Statement and 
have determined that, as of the date hereof, the information contained herein is, to the best of their 
knowledge and belief, true and correct in all material respects and does not contain an untrue statement of 
a material fact or omit to state a material fact necessary in order to make the statements made herein, in 
light of the circumstances under which they were made, not misleading.  This Official Statement has been 
approved by the District. 
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Any statements in this Official Statement involving matters of opinion, whether or not expressly 
so stated, are intended only as such and not as representations of fact.  This Official Statement is not to be 
construed as a contract or agreement between the District and the purchasers or owners, beneficial or 
otherwise, of any of the Bonds. 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 

By:   
Aaron S. Brown 

Vice Chancellor, Business and Financial Services
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APPENDIX A 

FORMS OF OPINION OF BOND COUNSEL 
 

Upon the issuance and delivery of the New Money Bonds, Stradling Yocca Carlson & Rauth, a 
Professional Corporation, Bond Counsel, proposes to render its final approving opinion with respect to 
the New Money Bonds in substantially the following form: 

[Closing Date] 
 
 
Board of Trustees 
Riverside Community College District 

Members of the Board of Trustees: 

We have examined a certified copy of the record of the proceedings relative to the issuance and 
sale of $_____________ Riverside Community College District (Riverside and San Bernardino Counties, 
California) Election of 2004 General Obligation Bonds, Series 2015E (the “Bonds”).  As to questions of 
fact material to our opinion, we have relied upon the certified proceedings and other certifications of 
public officials furnished to us without undertaking to verify the same by independent investigation. 

Based on our examination as bond counsel of existing law, certified copies of such legal 
proceedings and such other proofs as we deem necessary to render this opinion, we are of the opinion, as 
of the date hereof and under existing law, that: 

1. Such proceedings and proofs show lawful authority for the issuance and sale of the 
Bonds pursuant to Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California 
Government Code, a greater than fifty-five percent vote of the qualified electors of the Riverside 
Community College District (the “District”) voting at an election held on March 2, 2004, 
resolutions adopted by the Board of Trustees of the Riverside Community College District (the 
“District”) on May 5, 2015 and by the Riverside County Board of Supervisors on June 2, 2015 
(together, the “Resolution”). 

2. The Bonds constitute valid and binding general obligations of the District, payable 
as to both principal and interest from the proceeds of a levy of ad valorem taxes on all property 
subject to such taxes in the District, which taxes are unlimited as to rate or amount. 

3. Under existing statutes, regulations, rulings and judicial decisions, interest on the 
Bonds is excluded from gross income for federal income tax purposes and is not an item of tax 
preference for purposes of calculating the federal alternative minimum tax imposed on 
individuals and corporations; however, it should be noted that, with respect to corporations, such 
interest on the Bonds may be included as an adjustment in the calculation of alternative minimum 
taxable income, which may affect the alternative minimum tax liability of such corporations. 

4. Interest on the Bonds is exempt from State of California personal income tax. 

5. The difference between the issue price of a Bond (the first price at which a 
substantial amount of the Bonds of a maturity is to be sold to the public) and the stated 
redemption price at maturity with respect to such Bonds constitutes original issue discount.  For 
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purposes of the previous sentence, the stated redemption price at maturity includes the aggregate 
sum of all debt service payments on Capital Appreciation Bonds.  Original issue discount accrues 
under a constant yield method, and original issue discount will accrue to a Bondowner before 
receipt of cash attributable to such excludable income.  The amount of original issue discount 
deemed received by a Bondowner will increase the Bondowner’s basis in the applicable Bond.  
Original issue discount that accrues to the Bondowner is excluded from the gross income of such 
owner for federal income tax purposes, is not an item of tax preference for purposes of the federal 
alternative minimum tax imposed on individuals and corporations, and is exempt from State of 
California personal income tax. 

6. The amount by which a Bondowner’s original basis for determining loss on sale or 
exchange in the applicable Bond (generally, the purchase price) exceeds the amount payable on 
maturity (or on an earlier call date) constitutes amortizable Bond premium, which must be 
amortized under Section 171 of the Internal Revenue Code of 1986, as amended (the “Code”); 
such amortizable Bond premium reduces the Bondowner’s basis in the applicable Bond (and the 
amount of tax-exempt interest received), and is not deductible for federal income tax purposes.  
The basis reduction as a result of the amortization of Bond premium may result in a Bondowner 
realizing a taxable gain when a Bond is sold by the Bondowner for an amount equal to or less 
(under certain circumstances) than the original cost of the Bond to the Bondowner.  Purchasers of 
the Bonds should consult their own tax advisors as to the treatment, computation and collateral 
consequences of amortizable Bond premium. 

The opinions expressed herein may be affected by actions taken (or not taken) or events occurring 
(or not occurring) after the date hereof.  We have not undertaken to determine, or to inform any person, 
whether any such actions or events are taken or do occur.  The Resolution and the Tax Certificate relating 
to the Bonds permit certain actions to be taken or to be omitted if a favorable opinion of Bond Counsel is 
provided with respect thereto.  No opinion is expressed herein as to the effect on the exclusion from gross 
income of interest (and original issue discount) for federal income tax purposes with respect to any Bond 
if any such action is taken or omitted based upon the advice of counsel other than ourselves.  Other than 
expressly stated herein, we express no opinion regarding tax consequences with respect to the Bonds. 

The opinions expressed herein as to the exclusion from gross income of interest (and original 
issue discount) on the Bonds are based upon certain representations of fact and certifications made by the 
District and others and are subject to the condition that the District complies with all requirements of the 
Code, that must be satisfied subsequent to the issuance of the Bonds to assure that such interest (and 
original issue discount) will not become includable in gross income for federal income tax purposes.  
Failure to comply with such requirements of the Code might cause interest (and original issue discount) 
on the Bonds to be included in gross income for federal income tax purposes retroactive to the date of 
issuance of the Bonds.  The District has covenanted to comply with all such requirements. 

It is possible that subsequent to the issuance of the Bonds there might be federal, state, or local 
statutory changes (or judicial or regulatory interpretations of federal, state, or local law) that affect the 
federal, state, or local tax treatment of the Bonds or the market value of the Bonds.  No assurance can be 
given that subsequent to the issuance of the Bonds such changes or interpretations will not occur. 
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The rights of the owners of the Bonds and the enforceability thereof may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights 
heretofore or hereafter enacted to the extent constitutionally applicable and their enforcement may also be 
subject to the exercise of judicial discretion in appropriate cases and by the limitations on legal remedies 
against public agencies in the State of California. 

Respectfully submitted, 
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Upon the issuance and delivery of the Refunding Bonds, Stradling Yocca Carlson & Rauth, a 
Professional Corporation, Bond Counsel, proposes to render its final approving opinion with respect to 
the Refunding Bonds in substantially the following form: 

[Closing Date] 
 
 
Board of Trustees 
San Mateo Union High School District 

Members of the Board of Trustees: 

We have examined a certified copy of the record of the proceedings relative to the issuance and 
sale of $_____________ Riverside Community College District (Riverside and San Bernardino Counties, 
California) 2015 General Obligation Refunding Bonds (the “Bonds”).  As to questions of fact material to 
our opinion, we have relied upon the certified proceedings and other certifications of public officials 
furnished to us without undertaking to verify the same by independent investigation. 

Based on our examination as bond counsel of existing law, certified copies of such legal 
proceedings and such other proofs as we deem necessary to render this opinion, we are of the opinion, as 
of the date hereof and under existing law, that: 

1.  Such proceedings and proofs show lawful authority for the issuance and sale of the 
Bonds pursuant to Articles 9 and 11 of Chapter 3 of Part 1 of Division 2 of Title 5 of the 
California Government Code and resolutions adopted by the Board of Trustees of the Riverside 
Community College District (the “District”) on March 18, 2014 and May 5, 2015 (together, the 
“Resolution”). 

2. The Bonds constitute valid and binding general obligations of the District, payable 
as to both principal and interest from the proceeds of a levy of ad valorem taxes on all property 
subject to such taxes in the District, which taxes are unlimited as to rate or amount. 

3. Under existing statutes, regulations, rulings and judicial decisions, interest on the 
Bonds is excluded from gross income for federal income tax purposes and is not an item of tax 
preference for purposes of calculating the federal alternative minimum tax imposed on 
individuals and corporations; however, it should be noted that, with respect to corporations, such 
interest on the Bonds may be included as an adjustment in the calculation of alternative minimum 
taxable income, which may affect the alternative minimum tax liability of such corporations. 

4. Interest on the Bonds is exempt from State of California personal income tax. 

5. The difference between the issue price of a Bond (the first price at which a 
substantial amount of the Bonds of a maturity is to be sold to the public) and the stated 
redemption price at maturity with respect to such Bonds constitutes original issue discount.  
Original issue discount accrues under a constant yield method, and original issue discount will 
accrue to a Bondowner before receipt of cash attributable to such excludable income.  The 
amount of original issue discount deemed received by a Bondowner will increase the 
Bondowner’s basis in the applicable Bond.  Original issue discount that accrues to the 
Bondowner is excluded from the gross income of such owner for federal income tax purposes, is 
not an item of tax preference for purposes of the federal alternative minimum tax imposed on 
individuals and corporations, and is exempt from State of California personal income tax. 
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6. The amount by which a Bondowner’s original basis for determining loss on sale or 
exchange in the applicable Bond (generally, the purchase price) exceeds the amount payable on 
maturity (or on an earlier call date) constitutes amortizable Bond premium, which must be 
amortized under Section 171 of the Internal Revenue Code of 1986, as amended (the “Code”); 
such amortizable Bond premium reduces the Bondowner’s basis in the applicable Bond (and the 
amount of tax-exempt interest received), and is not deductible for federal income tax purposes.  
The basis reduction as a result of the amortization of Bond premium may result in a Bondowner 
realizing a taxable gain when a Bond is sold by the Bondowner for an amount equal to or less 
(under certain circumstances) than the original cost of the Bond to the Bondowner.  Purchasers of 
the Bonds should consult their own tax advisors as to the treatment, computation and collateral 
consequences of amortizable Bond premium. 

The opinions expressed herein may be affected by actions taken (or not taken) or events occurring 
(or not occurring) after the date hereof.  We have not undertaken to determine, or to inform any person, 
whether any such actions or events are taken or do occur.  The Resolution and the Tax Certificate relating 
to the Bonds permit certain actions to be taken or to be omitted if a favorable opinion of Bond Counsel is 
provided with respect thereto.  No opinion is expressed herein as to the effect on the exclusion from gross 
income of interest (and original issue discount) for federal income tax purposes with respect to any Bond 
if any such action is taken or omitted based upon the advice of counsel other than ourselves.  Other than 
expressly stated herein, we express no opinion regarding tax consequences with respect to the Bonds. 

The opinions expressed herein as to the exclusion from gross income of interest (and original 
issue discount) on the Bonds are based upon certain representations of fact and certifications made by the 
District and others and are subject to the condition that the District complies with all requirements of the 
Code, that must be satisfied subsequent to the issuance of the Bonds to assure that such interest (and 
original issue discount) will not become includable in gross income for federal income tax purposes.  
Failure to comply with such requirements of the Code might cause interest (and original issue discount) 
on the Bonds to be included in gross income for federal income tax purposes retroactive to the date of 
issuance of the Bonds.  The District has covenanted to comply with all such requirements. 

It is possible that subsequent to the issuance of the Bonds there might be federal, state, or local 
statutory changes (or judicial or regulatory interpretations of federal, state, or local law) that affect the 
federal, state, or local tax treatment of the Bonds or the market value of the Bonds.  No assurance can be 
given that subsequent to the issuance of the Bonds such changes or interpretations will not occur. 

The rights of the owners of the Bonds and the enforceability thereof may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights 
heretofore or hereafter enacted to the extent constitutionally applicable and their enforcement may also be 
subject to the exercise of judicial discretion in appropriate cases and by the limitations on legal remedies 
against public agencies in the State of California. 

Respectfully submitted, 
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THE DISTRICT’S 2013-14 AUDITED FINANCIAL STATEMENTS 
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APPENDIX C 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 

The Riverside Community College District will execute a Continuing Disclosure Certificate in 
substantially the following form in connection with the issuance of the Bonds (as defined below).  

This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and delivered by 
the Riverside Community College District (the “District”) in connection with the issuance of $_________ 
of the District’s Election of 2004 General Obligation Bonds, Series 2015E (the “Series 2015E Bonds”) 
and 2015 General Obligation Refunding Bonds (the “Refunding Bonds,” and together with the Series 
2015E Bonds, the “Bonds”).  The Series 2015E Bonds are being issued pursuant to a resolution of the 
District Board of Trustees dated May 5, 2015 and a resolution of the Riverside County Board of Trustees 
dated June 2, 2015.  The Refunding Bonds are being issued pursuant to resolutions of the District dated 
March 18, 2014 and May 5, 2015.  The District covenants and agrees as follows: 

SECTION 1.  Purpose of the Disclosure Certificate.  This Disclosure Certificate is being executed 
and delivered by the District for the benefit of the Holders and Beneficial Owners of the Bonds and in 
order to assist the Participating Underwriter in complying with S.E.C. Rule 15c2-12(b)(5). 

SECTION 2.  Definitions.  In addition to the definitions set forth in the Resolution, which apply 
to any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the 
following capitalized terms shall have the following meanings: 

“Annual Report” shall mean any Annual Report provided by the District pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

“Beneficial Owner” shall mean any person which (a) has the power, directly or indirectly, to vote 
or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for 
federal income tax purposes. 

“Dissemination Agent” shall mean initially Keygent LLC, or any successor Dissemination Agent 
designated in writing by the District (which may be the District) and which has filed with the District a 
written acceptance of such designation.  

“Holders” shall mean registered owners of the Bonds. 

“Listed Events” shall mean any of the events listed in Section 5(a) or Section 5(b) of this 
Disclosure Certificate. 

“Participating Underwriter” shall mean Piper Jaffray & Co., as the original underwriter of the 
Bonds required to comply with the Rule in connection with offering of the Bonds.   

“Repository” shall mean the Municipal Securities Rulemaking Board, which can be found at 
http://emma.msrb.org/, or any other repository of disclosure information that may be designated by the 
Securities and Exchange Commission as such for purposes of the Rule in the future. 
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“Rule” shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission 
under the Securities Exchange Act of 1934, as the same may be amended from time to time. 

“State” shall mean the State of California.   

SECTION 3.  Provision of Annual Reports. 

(a)  The District shall, or shall cause the Dissemination Agent to, not later than nine months after 
the end of the District’s fiscal year (presently ending June 30), commencing with the report for the 
2014-15 Fiscal Year, provide to the Repository an Annual Report which is consistent with the 
requirements of Section 4 of this Disclosure Certificate.  The Annual Report may be submitted as a single 
document or as separate documents comprising a package, and may cross-reference other information as 
provided in Section 4 of this Disclosure Certificate; provided that the audited financial statements of the 
District may be submitted separately from the balance of the Annual Report and later than the date 
required above for the filing of the Annual Report if they are not available by that date.  If the District’s 
fiscal year changes, it shall give notice of such change in the same manner as for a Listed Event under 
Section 5(c). 

(b)  Not later than thirty (30) days (nor more than sixty (60) days) prior to said date the 
Dissemination Agent shall give notice to the District that the Annual Report shall be required to be filed 
in accordance with the terms of this Disclosure Certificate.  Not later than fifteen (15) Business Days 
prior to said date, the District shall provide the Annual Report in a format suitable for reporting to the 
Repository to the Dissemination Agent (if other than the District).   If the District is unable to provide to 
the Repository an Annual Report by the date required in subsection (a), the District shall send a notice to 
the Repository in substantially the form attached as Exhibit A with a copy to the Dissemination Agent.  
The Dissemination Agent shall not be required to file a Notice to Repository of Failure to File an Annual 
Report. 

(c)  The Dissemination Agent shall file a report with the District stating it has filed the Annual 
Report in accordance with its obligations hereunder, stating the date it was provided and listing all the 
Repository to which it was provided. 

SECTION 4.  Content and Form of Annual Reports.  (a)  The District’s Annual Report shall 
contain or include by reference the following: 

1.  The audited financial statements of the District for the prior fiscal year, prepared in 
accordance with generally accepted accounting principles as promulgated to apply to 
governmental entities from time to time by the Governmental Accounting Standards Board.  If 
the District’s audited financial statements are not available by the time the Annual Report is 
required to be filed pursuant to Section 3(a), the Annual Report shall contain unaudited financial 
statements in a format similar to the financial statements contained in the final Official Statement, 
and the audited financial statements shall be filed in the same manner as the Annual Report when 
they become available. 

2.  Material financial information and operating data with respect to the District of the 
type included in the Official Statement in the following categories (to the extent not included in 
the District’s audited financial statements):  

(a) State funding received by the District for the last completed fiscal year; 

(b) FTES of the District for the last completed fiscal year; 
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(c) outstanding District indebtedness; 

(d) summary financial information on revenues, expenditures and fund balances for 
the District’s general fund reflecting adopted budget for the current fiscal year;  

(e) assessed valuation of real property located within the District for the current 
fiscal year; and 

(f) secured ad valorem property tax delinquencies within the District for the current 
year, to the extent that Riverside County discontinues the Teeter Plan (as such term is defined in 
the Official Statement). 

Any or all of the items listed above may be included by specific reference to other documents, including 
official statements of debt issues of the District or related public entities, which have been submitted to 
the Repository or the Securities and Exchange Commission.  If the document included by reference is a 
final official statement, it must be available from the Municipal Securities Rulemaking Board.  The 
District shall clearly identify each such other document so included by reference. 

(b)  The Annual Report shall be filed in an electronic format accompanied by identifying 
information prescribed by the Municipal Securities Rulemaking Board.   

SECTION 5.  Reporting of Significant Events.  

(a)  Pursuant to the provisions of this Section 5(a), the District shall give, or cause to be given, 
notice of the occurrence of any of the following events with respect to the Bonds in a timely manner not 
in excess of 10 business days after the occurrence of the event: 

1.  principal and interest payment delinquencies. 

2.  tender offers. 

3.  defeasances. 

4. rating changes. 

5.  adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, or Notices of Proposed Issue (IRS Form 5701-TEB). 

6.  unscheduled draws on the debt service reserves reflecting financial difficulties. 

7.  unscheduled draws on credit enhancement reflecting financial difficulties. 

8.  substitution of the credit or liquidity providers or their failure to perform. 

9.  bankruptcy, insolvency, receivership or similar event (within the meaning of the Rule) 
of the District.  For the purposes of the event identified in this Section 5(a)(9), the event is 
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent 
or similar officer for the District in a proceeding under the U.S. Bankruptcy Code or in any other 
proceeding under state or federal law in which a court or governmental authority has assumed 
jurisdiction over substantially all of the assets or business of the District, or if such jurisdiction 
has been assumed by leaving the existing governmental body and officials or officers in 
possession but subject to the supervision and orders of a court or governmental authority, or the 
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entry of an order confirming a plan of reorganization, arrangement or liquidation by a court or 
governmental authority having supervision or jurisdiction over substantially all of the assets or 
business of the District. 

(b)  Pursuant to the provisions of this Section 5(b), the District shall give, or cause to be 
given, notice of the occurrence of any of the following events with respect to the Bonds, if 
material: 

1.  non-payment related defaults. 

2.  modifications to rights of Bondholders. 

3.  optional, contingent or unscheduled bond calls. 

4.  unless described under Section 5(a)(5) above, material notices or determinations with 
respect to the tax status of the Bonds, or other material events affecting the tax status of the 
Bonds. 

5.  release, substitution or sale of property securing repayment of the Bonds. 

6.  the consummation of a merger, consolidation, or acquisition involving the District or 
the sale of all or substantially all of the assets of the District, other than in the ordinary course of 
business, the entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms. 

7.  Appointment of a successor or additional trustee or paying agent with respect to the 
Bonds or the change of name of such a trustee or paying agent. 

(c)  Whenever the District obtains knowledge of the occurrence of a Listed Event under 
Section 5(b) hereof, the District shall as soon as possible determine if such event would be material under 
applicable federal securities laws. 

(d)  If the District determines that knowledge of the occurrence of a Listed Event under 
Section 5(c) hereof would be material under applicable federal securities laws, the District shall (i) file a 
notice of such occurrence with the Repository in a timely manner not in excess of 10 business days after 
the occurrence of the event or (ii) provide notice of such reportable event to the Dissemination Agent in 
format suitable for filing with the Repository in a timely manner not in excess of 10 business days after 
the occurrence of the event.  The Dissemination Agent shall have no duty to independently prepare or file 
any report of Listed Events.  The Dissemination Agent may conclusively rely on the District’s 
determination of materiality pursuant to Section 5(c). 

SECTION 6.  Termination of Reporting Obligation.  The District’s obligations under this 
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of all 
of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the District shall give 
notice of such termination in the same manner as for a Listed Event under Section 5(a) or Section 5(b), as 
applicable. 

SECTION 7.  Dissemination Agent.  The District may, from time to time, appoint or engage a 
Dissemination Agent (or substitute Dissemination Agent) to assist it in carrying out its obligations under 
this Disclosure Certificate, and may discharge any such Agent, with or without appointing a successor 
Dissemination Agent.  The Dissemination Agent may resign upon fifteen (15) days written notice to the 
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District.  Upon such resignation, the District shall act as its own Dissemination Agent until it appoints a 
successor.  The Dissemination Agent shall not be responsible in any manner for the content of any notice 
or report prepared by the District pursuant to this Disclosure Certificate and shall not be responsible to 
verify the accuracy, completeness or materiality of any continuing disclosure information provided by the 
District.  The District shall compensate the Dissemination Agent for its fees and expenses hereunder as 
agreed by the parties.  Any entity succeeding to all or substantially all of the Dissemination Agent’s 
corporate trust business shall be the successor Dissemination Agent without the execution or filing of any 
paper or further act. 

SECTION 8.  Amendment; Waiver.  Notwithstanding any other provision of this Disclosure 
Certificate, the District may amend this Disclosure Certificate, and any provision of this Disclosure 
Certificate may be waived, provided  that the following conditions are satisfied: 

(a)  If the amendment or waiver relates to the provisions of Sections 3(a), 4, 5(a) or 5(b), 
it may only be made in connection with a change in circumstances that arises from a change in 
legal requirements, change in law, or change in the identity, nature or status of an obligated 
person with respect to the Bonds, or the type of business conducted; 

(b)  The undertaking, as amended or taking into account such waiver, would, in the 
opinion of nationally recognized bond counsel, have complied with the requirements of the Rule 
at the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances; 

(c)  The amendment or waiver does not, in the opinion of nationally recognized bond 
counsel, materially impair the interests of the Holders or Beneficial Owners of the Bonds; and 

(d)  No duties of the Dissemination Agent hereunder shall be amended without its written 
consent thereto. 

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the District shall 
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative 
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a 
change of accounting principles, on the presentation) of financial information or operating data being 
presented by the District. In addition, if the amendment relates to the accounting principles to be followed 
in preparing financial statements, (i) notice of such change shall be given in the same manner as for a 
Listed Event under Section 5(b), and (ii) the Annual Report for the year in which the change is made 
should present a comparison (in narrative form and also, if feasible, in quantitative form) between the 
financial statements as prepared on the basis of the new accounting principles and those prepared on the 
basis of the former accounting principles. 

SECTION 9.  Additional Information.  Nothing in this Disclosure Certificate shall be deemed to 
prevent the District from disseminating any other information, using the means of dissemination set forth 
in this Disclosure Certificate or any other means of communication, or including any other information in 
any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this 
Disclosure Certificate. If the District chooses to include any information in any Annual Report or notice 
of occurrence of a Listed Event in addition to that which is specifically required by this Disclosure 
Certificate, the District shall have no obligation under this Certificate to update such information or 
include it in any future Annual Report or notice of occurrence of a Listed Event. 

SECTION 10.  Default.  In the event of a failure of the District to comply with any provision of 
this Disclosure Certificate any Holder or Beneficial Owner of the Bonds may take such actions as may be 
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necessary and appropriate, including seeking mandate or specific performance by court order, to cause the 
District to comply with its obligations under this Disclosure Certificate. A default under this Disclosure 
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under this 
Disclosure Certificate in the event of any failure of the District to comply with this Disclosure Certificate 
shall be an action to compel performance. 

SECTION 11.  Duties, Immunities and Liabilities of  Dissemination Agent.  The Dissemination 
Agent shall have only such duties as are specifically set forth in this Disclosure Certificate.  The 
Dissemination Agent acts hereunder solely for the benefit of the District; this Disclosure Certificate shall 
confer no duties on the Dissemination Agent to the Participating Underwriter, the Holders and the 
Beneficial Owners.  The District agrees to indemnify and save the Dissemination Agent, its officers, 
directors, employees and agents, harmless against any loss, expense and liabilities which it may incur 
arising out of or in the exercise or performance of its powers and duties hereunder, including the costs and 
expenses (including attorney’s fees) of defending against any claim of liability, but excluding liabilities 
due to the Dissemination Agent’s gross negligence or willful misconduct.  The obligations of the District 
under this Section shall survive resignation or removal of the Dissemination Agent and payment of the 
Bonds.  The Dissemination Agent shall have no liability for the failure to report any event or any financial 
information as to which the District has not provided an information report in format suitable for filing 
with the Repository.  The Dissemination Agent shall not be required to monitor or enforce the District’s 
duty to comply with its continuing disclosure requirements hereunder. 

SECTION 12.  Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of the 
District, the Dissemination Agent, the Participating Underwriter and Holders and Beneficial Owners from 
time to time of the Bonds, and shall create no rights in any other person or entity. 

Dated:   ________________, 2015 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 

By:   
Executive Director of Business Services/       

Chief Business Officer 
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EXHIBIT A 

NOTICE TO REPOSITORY OF FAILURE TO FILE ANNUAL REPORT 

Name of District:   RIVERSIDE COMMUNITY COLLEGE DISTRICT 

Name of Bond Issue:   Election of 2004 General Obligation Bonds, Series 2015E; 
 2015 General Obligation Refunding Bonds 

Date of Issuance:  _______ __, 2015 

NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the 
above-named Bonds as required by the Continuing Disclosure Certificate relating to the Bonds.  The 
District anticipates that the Annual Report will be filed by _____________.   

Dated:_______________________ 

ANTELOPE VALLEY COMMUNITY COLLEGE  
DISTRICT 

By [form only; no signature required]
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APPENDIX D 

GENERAL ECONOMIC AND DEMOGRAPHIC INFORMATION 
FOR THE CITY OF RIVERSIDE AND RIVERSIDE COUNTY 

The following information regarding the City of Riverside and Riverside County is included only 
for the purpose of supplying general information regarding the local community and economy.  The 
Bonds are not a debt of either the City of Riverside or Riverside County.  This material has been prepared 
by or excerpted from the sources as noted herein and has not been reviewed for accuracy by the District 
or Bond Counsel. 

General 

The City of Riverside.  The City of Riverside (the “City”) is located in Riverside County in the 
Inland Empire of the State of California (the “State”) and is the most populous city in the County and the 
Inland Empire.  It is the 12th largest city in the State and the 6th largest city in Southern California.  The 
City is governed by a mayor and a city council made up of seven members.  The City was founded in 
1870, and boasts a long history of agriculture with the citrus industry boom, as the City is the birthplace 
of the California citrus industry. 

Riverside County.  Riverside County (the “County”) is the fourth largest county in the State, 
encompassing approximately 7,243 square miles.  It is located in the southern portion of the State and is 
bordered by San Bernardino County on the north, Los Angeles and Orange Counties on the west, the 
State of Arizona and the Colorado River on the east, and San Diego and Imperial Counties on the south.  
The County has experienced a long period of growth and development.  It is currently the eleventh most 
populous county in the United States, and fourth largest in the State.  The County, incorporated in 1893, 
is a general law county, with its seat located in the City. 
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Population 

The following table shows historical population figures for the City, the County and the State 
from 2000 through 2014. 

POPULATION ESTIMATES 
2000 through 2014 

City of Riverside, Riverside County and State of California 

 City of Riverside Riverside County State of California 
Year(1) Population % Change Population % Change Population % Change 
2000(2) 255,166 -- 1,545,387 -- 33,873,086 -- 
2001 261,464 2.5% 1,589,708 2.9% 34,256,789 1.1% 
2002 269,746 3.2 1,655,291 4.1 34,725,516 1.4 
2003 275,867 2.3 1,730,219 4.5 35,163,609 1.3 
2004 279,829 1.4 1,814,485 4.9 35,570,847 1.2 
2005 284,715 1.7 1,895,695 4.5 35,869,173 0.8 
2006 286,720 0.7 1,975,913 4.2 36,116,202 0.7 
2007 289,674 1.0 2,049,902 3.7 36,399,676 0.8 
2008 293,988 1.5 2,102,741 2.6 36,704,375 0.8 
2009 298,721 1.6 2,140,626 1.8 36,966,713 0.7 
2010(2) 303,871 1.7 2,189,641 2.3 37,253,956 0.8 
2011 306,069 0.7 2,205,731 0.7 37,427,946 0.5 
2012 309,409 1.1 2,234,209 1.3 37,668,804 0.6 
2013 312,035 0.8 2,255,653 1.0 37,984,138 0.8 
2014 314,034 0.6 2,279,967 1.1 38,340,074 0.9 

  
(1) January 1 data. 
(2) April 1 data. 
Source:California Department of Finance. 

D-2 
 

Backup.rev 
April 21, 2015 
Page 92 of 100

Preliminary Official Statement 
92 of 100



 

Personal Income 

The following table shows per capita personal income for the County, the State and the United 
States from 2004 through 2013. 

PER CAPITA PERSONAL INCOME(1) 

2004 through 2013 
Riverside County, State of California and United States 

Year 
Riverside 
County 

State of 
California United States 

2004 $27,801 $37,156 $34,300 
2005 28,933 38,964 35,888 
2006 30,368 41,623 38,127 
2007 30,934 43,152 39,804 
2008 30,876 43,608 40,873 
2009 29,651 41,587 39,379 
2010 29,612 42,282 40,144 
2011 31,196 44,749 42,332 
2012 32,534 47,505 44,200 
2013 33,278 48,434 44,765 

  
(1) Per capita personal income is the total personal income divided by the total mid-year population estimates of the U.S. 
Bureau of the Census.  All dollar estimates are in current dollars (not adjusted for inflation). 
Source:U.S. Department of Commerce, Bureau of Economic Analysis. 
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Employment 

The following table summarizes the labor force, employment and unemployment figures for the 
City, the County and the State from 2010 through 2014. 

CIVILIAN LABOR FORCE, EMPLOYMENT AND UNEMPLOYMENT RATE 
2010 through 2014(1) 

Riverside County and State of California 

Year and Area Labor Force Employment(2) 
 

Unemployment(3) 
Unemployment 

Rate (%) 

2010     
City of Riverside 165,100 140,900 24,200 14.6% 
Riverside County 938,400 802,300 136,200 14.5 
State of California 18,336,300 16,068,400 2,267,900 12.4 

     
2011     

City of Riverside 165,300 142,400 22,900 13.9% 
Riverside County 939,600 810,400 129,200 13.8 
State of California 18,417,900 16,249,600 2,168,300 11.8 

     
2012     

City of Riverside 166,100 145,600 20,500 12.3% 
Riverside County 944,500 828,800 115,600 12.3 
State of California 18,519,000 16,589,700 1,929,300 10.4 

     
2013     

City of Riverside 167,600 150,300 17,400 10.4% 
Riverside County 953,200 855,300 97,900 10.3 
State of California 18,596,800 16,933,300 1,663,500 8.9 

     
2014     

City of Riverside 146,500 135,000 11,500 7.9% 
Riverside County 1,011,500 928,200 83,400 8.2 
State of California 18,811,500 17,397,140 1,430,973 8.9 

  
Note: Data is not seasonally adjusted. 
(1) Annual averages, unless otherwise specified. 
(2) Includes persons involved in labor-management trade disputes. 
(3) The unemployment rate is computed from unrounded data; therefore, it may differ from rates computed from rounded 
figures in this table. 
Source:U.S. Department of Labor – Bureau of Labor Statistics, California Employment Development Department.  March 2014 
Benchmark. 
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Industry 

The following table summarizes the average annual industry employment in the County from 
2009 through 2013. 

LABOR FORCE AND INDUSTRY EMPLOYMENT ANNUAL AVERAGES 
2009 through 2013 
Riverside County 

Type of Employment 2009 2010 2011 2012 2013 
 Total Farm 12,400 12,400 12,400 12,900 12,400 
 Mining and Logging 500 400 400 400 300 
 Construction 40,400 35,400 34,100 35,200 42,400 
 Manufacturing 39,000 37,900 38,600 39,500 39,100 
 Transportation, Warehousing and Utilities 19,700 19,400 20,200 21,100 24,000 
 Wholesale Trade 18,700 19,100 19,700 20,600 22,300 
 Retail Trade 78,800 78,500 81,600 81,100 82,000 
 Information 8,500 10,200 7,600 6,300 6,200 
 Financial Activities 20,700 19,300 18,600 19,300 20,000 
 Professional and Business Services 53,600 50,300 52,200 53,900 57,400 
 Educational and Health Services 68,300 67,800 70,700 76,100 83,000 
 Leisure and Hospitality 68,700 67,700 68,900 72,200 75,800 
 Other Services 18,100 18,300 18,800 19,200 20,000 
 Government 109,300 109,200 114,200 112,100 111,200 

Total All Industries 556,700 545,800 557,900 570,700 596,200 
  
Note: Items may not add to total due to independent rounding. 
Source: California Employment Development Department, Labor Market Information Division.  March 2014 Benchmark. 
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Principal Employers 

The following tables list the principal employers located in the City and the County. 

PRINCIPAL EMPLOYERS 
As of June 30, 2014 

City of Riverside 

 
 
Employer Name 

 
 

Employees 

Percentage of 
Total City 

Employment 
County of Riverside 11,187 7.6% 
University of California, Riverside 7,218 4.9 
Riverside Unified School District 3,461 2.4 
Kaiser 3,156 2.1 
City of Riverside 2,476 1.7 
Riverside Community Hospital 1,880 1.3 
Riverside County Office of Education 1,765 1.2 
Alvord Unified School District 1,445 1.0 
Parkview Community Hospital 1,350 0.9 
Riverside Community College District 1,064 0.7 

  
Source:“Comprehensive Annual Financial Report” of the City of Riverside, California for the fiscal year July 1, 2013 through 
June 30, 2014. 

PRINCIPAL EMPLOYERS 
As of June 30, 2014 
Riverside County 

 
 
Employer Name 

 
 

Employees 

Percentage of 
Total County 
Employment 

County of Riverside 19,916 2.30% 
March Air Reserve Base 8,500 0.98 
Stater Bros. Markets 6,900 0.80 
University of California, Riverside 5,514 0.64 
Kaiser Permanente Riverside Med. Center 5,270 0.61 
Pechanga Resort & Casino 4,500 0.52 
Corona-Norco Unified School District 4,300 0.50 
Walmart 4,068 0.47 
Riverside Unified School District 4,000 0.46 
Hemet Unified School District 3,572 0.41 

  
Source:“Comprehensive Annual Financial Report” of Riverside County, California for the fiscal year July 1, 2013 through 
June 30, 2014. 
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Commercial Activity 

Summaries of annual taxable sales for the City and the County from 2009 through 2013 are 
shown in the following tables. 

ANNUAL TAXABLE SALES 
2009 through 2013 
City of Riverside 
(In Thousands) 

 
 

Year 

 
Retail 

Permits 

Retail Stores 
Taxable 

Transactions 

 
 

Total Permits 

 
Total Taxable 
Transactions 

2009 5,033 $2,734,550 7,202 $3,500,514 
2010 5,690 2,889,292 7,907 3,692,302 
2011 5,764 3,144,537 8,066 4,019,127 
2012 6,196 3,348,220 8,484 4,238,975 
2013 5,436 3,580,926 7,673 4,612,948 

  
Note: In 2009, retail permits expanded to include permits for food services. 
Source:“Taxable Sales in California (Sales & Use Tax),” California State Board of Equalization. 

ANNUAL TAXABLE SALES 
2009 through 2013 
Riverside County 
(In Thousands) 

 
 

Year 

 
Retail 

Permits 

Retail Stores 
Taxable 

Transactions 

 
 

Total Permits 

 
Total Taxable 
Transactions 

2009 29,829 $16,057,488 42,765 $22,227,877 
2010 32,534 16,919,500 45,688 23,152,780 
2011 33,398 18,576,285 46,886 25,641,497 
2012 34,683 20,016,668 48,316 28,096,009 
2013 33,391 21,306,774 46,805 30,065,467 

  
Note: In 2009, retail permits expanded to include permits for food services. 
Source:“Taxable Sales in California (Sales & Use Tax),” California State Board of Equalization. 

D-7 
 

Backup.rev 
April 21, 2015 
Page 97 of 100

Preliminary Official Statement 
97 of 100



 

Construction Activity 

The annual building permit valuations and number of permits for new dwelling units issued from 
2009 through 2013 for the City and the County are shown in the following tables. 

BUILDING PERMITS AND VALUATIONS 
2009 through 2013 
City of Riverside 

(Dollars in Thousands) 

 2009 2010 2011 2012 2013 
Valuation ($000’s)      
 Residential $23,944 $58,764 $35,440 $73,345 $30,646 
 Non-Residential   45,883     87,269     98,400     53,007   115,561 
 Total $69,827 $146,033 $133,840 $126,352 $146,207 
      
Units      
 Single Family 56 107 43 193 70 
 Multiple Family 23 266 236 168   51 
 Total 79 373 279 361 121 
  
Note: Totals may not add to sum due to rounding. 
Source: Construction Industry Research Board.  

BUILDING PERMITS AND VALUATIONS 
2009 through 2013 
Riverside County 

(Dollars in Thousands) 

 2009 2010 2011 2012 2013 
Valuation ($000’s)      
 Residential $1,053,694 $1,079,637 $760,240 $1,079,405 $1,375,593 
 Non-Residential      376,819      539,379      679,117      657,595      873,977 
 Total $1,430,513 $1,619,016 $1,439,357 $1,737,000 $2,249,570 
      
Units      
 Single Family 3,431 4,031 2,659 3,720 4,716 
 Multiple Family    759    526 1,061    909 1,427 
 Total 4,190 4,557 3,720 4,629 6,143 
  
Note: Totals may not add to sum due to rounding. 
Source:Construction Industry Research Board.  
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APPENDIX E 

RIVERSIDE COUNTY POOLED INVESTMENT FUND 

The following information concerning the Riverside County Pooled Investment Fund (the 
“Investment Pool”) has been provided by the Treasurer, and has not been confirmed or verified by the 
District or the Underwriter.  The District and the Underwriter have not made an independent 
investigation of the investments in the Investment Pool and have made no assessment of the current 
County investment policy.  The value of the various investments in the Investment Pool will fluctuate on a 
daily basis as a result of a multitude of factors, including generally prevailing interest rates and other 
economic conditions.  Additionally, the Treasurer, with the consent of the County Board of Supervisors 
may change the County investment policy at any time.  Therefore, there can be no assurance that the 
values of the various investments in the Investment Pool will not vary significantly from the values 
described herein.  Finally, neither the District nor the Underwriter make any representation as to the 
accuracy or adequacy of such information or as to the absence of material adverse changes in such 
information subsequent to the date hereof, or that the information contained or incorporated hereby by 
reference is correct as of any time subsequent to its date.  Additional information regarding the 
Investment Pool may be obtained from the Treasurer at https://www.countytreasurer.org/; however, the 
information presented on such website is not incorporated herein by any reference.   
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APPENDIX F 

ACCRETED VALUES TABLE 
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$________ 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

Election of 2004 General Obligation Bonds, Series 2015E 

PURCHASE CONTRACT 

_________, 2015 

Treasurer-Tax Collector 
Riverside County 
4080 Lemon St. 47th Floor 
Riverside, CA 92502 

Board of Trustees 
Riverside Community College District 
4800 Magnolia Avenue 
Riverside, California 92506 

Ladies and Gentlemen: 

The undersigned, Piper Jaffray & Co., as Underwriter (the “Underwriter”), offers to enter 
into this Purchase Contract (the “Purchase Contract”) with the Riverside County, California (the 
“County”), Riverside Community College District (the “District”), which, upon your acceptance 
hereof, will be binding upon the County, the District and the Underwriter.  This offer is made subject 
to the written acceptance of this Purchase Contract by the County and the District and delivery of 
such acceptance to us at or prior to 11:59 P.M., California Time, on the date hereof. 

Inasmuch as the sale contemplated hereby represents a negotiated transaction, the District 
and the County acknowledge and agree that (i) the purchase and sale of the Bonds pursuant to this 
Purchase Contract is an arm’s-length commercial transaction between the between the District and 
the County, and the Underwriter, (ii) in connection therewith and with the discussion, undertakings 
and procedures leading up to the consummation of such transaction, the Underwriter has acted and is 
acting solely as a principal and not as an agent or a fiduciary of, or a financial advisor to, either the 
District or the County, (iii) the Underwriter has not assumed an advisory or a fiduciary responsibility 
in favor of the District or the County with respect to (a) the offering of the Bonds or the process 
leading thereto (whether or not the Underwriter has advised or is currently advising the District on 
other matters) or (b) any other obligation to the District or the County except the obligations 
expressly set forth in this Purchase Contract, and (iv) the District and the County have consulted with 
their own legal, financial and other professional advisors to the extent they have deemed appropriate 
in connection with the offering of the Bonds.    The District further acknowledges that it has 
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previously provided the Underwriter with an acknowledgement of receipt of the required disclosure 
under rule G-17 of the Municipal Securities Rulemaking Board (the “MSRB”). 

1. Purchase and Sale of the Bonds.  Upon the terms and conditions and in reliance 
upon the representations, warranties and agreements herein set forth, Underwriter hereby agrees to 
purchase from the County for reoffering to the public, and the County hereby agrees to sell in the 
name and on behalf of the District to the Underwriter for such purpose, all (but not less than all) of 
$____________ in aggregate initial principal amount of the District’s Election of 2004 General 
Obligation Bonds, Series 2015E (the “Bonds”).     

The Bonds shall be issued as current interest bonds (the “Current Interest Bonds”) and capital 
appreciation bonds (the “Capital Appreciation Bonds”).  The Current Interest Bonds will be dated the 
date of delivery thereof (the “Date of Delivery”) and shall be payable as to interest on each 
February 1 and August 1, commencing August 1, 2015.  The Capital Appreciation Bonds will be 
dated as of their Date of Delivery, and will not bear interest on a periodic basis, instead accreting 
interest to the maturity or redemption thereof, compounded semiannually on February 1 and August 
1 of each year, commencing August 1, 2015.  The Underwriter shall purchase the Bonds at a price of 
$___________ (consisting of the initial principal amount of the Bonds of $____________, plus net 
original issue premium of $___________, and less an Underwriter’s discount of $___________).  
Certain costs of issuance of the Bonds shall be paid by the District in accordance with Section 12 
hereof.   

2. The Bonds.  The Bonds shall be dated their Date of Delivery.  The Bonds shall bear 
interest at the rates and shall mature on the dates and in the years, and shall be subject to redemption, 
as shown on Appendix A hereto, which is incorporated herein by reference, and shall otherwise be as 
described in the Official Statement (as defined herein), and shall be issued and secured pursuant to 
the provisions of the Resolution of the District’s Board of Trustees (the “District Board”) adopted on 
May 5, 2015 (the “District Resolution”) and the Riverside County Board of Supervisors adopted on 
[June 2, 2015] (the “County Resolution,” and, together with the District Resolution, the 
“Resolution”), this Purchase Contract, the Official Statement, and Article 4.5 of Chapter 3 of Part 1 
of Division 2 of Title 5 of the California Government Code (the “Act”).  Capitalized terms used and 
not otherwise defined herein shall have the meanings ascribed to such terms in the Official Statement 
or, if not in the Official Statement, in the County Resolution. 

The Bonds shall be executed and delivered under and in accordance with the provisions of 
this Purchase Contract and the Resolutions.  The Bonds shall be in book-entry form, shall bear 
CUSIP numbers, and shall be in fully registered book-entry form, registered in the name of Cede & 
Co., as nominee of The Depository Trust Company, New York, New York (“DTC”).  The Bonds 
shall initially be in authorized denominations of $5,000 principal amount of Maturity Value, as 
applicable, or any integral multiple thereof.   

3. Use of Documents.  The District and the County hereby authorize the Underwriter to 
use, in connection with the offer and sale of the Bonds, this Purchase Contract, the Preliminary 
Official Statement (as defined herein) and the Official Statement, the Resolutions and all information 
contained herein and therein and all of the documents, certificates or statements furnished by the 
District or the County to the Underwriter in connection with the transactions contemplated by this 
Purchase Contract. 

4. Public Offering of the Bonds.  The Underwriter agrees to make a bona fide public 
offering of all the Bonds at the initial public offering prices or yields to be set forth on the inside 
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cover page of the Official Statement.  Subsequent to such initial public offering, the Underwriter 
reserves the right to change such initial public offering prices or yields as it deems necessary in 
connection with the marketing of the Bonds.  On or prior to the Closing, the Underwriter shall certify 
to the District in writing, in form and substance satisfactory to the District and to Stradling Yocca 
Carlson & Rauth, a Professional Corporation, bond counsel with respect to the Bonds (“Bond 
Counsel”): (i) that as of the date of sale, all of the Bonds were reasonably expected to be reoffered in 
a bona fide public offering; (ii) that as of the date of the certification, all of the Bonds purchased had 
actually been offered to the general public; and (iii) the maximum initial bona fide offering prices at 
which a substantial amount (at least 10%) of each maturity of the Bonds purchased was sold or was 
reasonably expected to be sold to the general public.  

5. Review of Official Statement.  The Underwriter hereby represents that it has 
received and reviewed the Preliminary Official Statement with respect to the Bonds, dated 
_____________, 2015 (the “Preliminary Official Statement”).  The District represents that it has duly 
authorized and prepared the Preliminary Official Statement for use by the Underwriter in connection 
with the sale of the Bonds, and that it has deemed the Preliminary Official Statement to be final, as of 
its date, except for either revision or addition of the offering price(s), interest or accretion rate(s), 
yield(s) to maturity, selling compensation, aggregate principal amount, principal amount per 
maturity, delivery date, rating(s), redemption provisions and other terms of the Bonds which depend 
upon the foregoing as provided in and pursuant to Rule l5c2-12 of the Securities and Exchange 
Commission promulgated under the Securities Exchange Act of 1934, as amended (the “Rule”). 

The Underwriter agrees that prior to the time the final Official Statement relating to the 
Bonds is available, the Underwriter will send to any potential purchaser of the Bonds, upon the 
request of such potential purchaser, a copy of the most recent Preliminary Official Statement.  Such 
Preliminary Official Statement shall be sent by first class mail or electronic distribution (or other 
equally prompt means) not later than the first business day following the date upon which each such 
request is received. 

The Underwriter agrees to file the Official Statement with the MSRB through its Electronic 
Municipal Market Access system within one business day after receipt thereof from the District, but 
in no event later than the Closing (as defined below). 

6. Closing.  At 9:00 A.M., California Time, on _______, 2015 or at such other time or 
on such other date as shall have been mutually agreed upon by the District and the Underwriter (the 
“Closing”), the District will deliver to the Underwriter, through the facilities of DTC in New York, 
New York, or at such other place as the District and the Underwriter may mutually agree upon, the 
Bonds in fully registered book-entry form, duly executed and registered in the name of Cede & Co., 
as nominee of DTC, and at the offices of Stradling Yocca Carlson & Rauth, a Professional 
Corporation (“Bond Counsel”), in San Francisco, California, the other documents hereinafter 
mentioned; and the Underwriter will accept such delivery and pay the purchase price of the Bonds 
identified in Section 1 above in immediately available funds by check, draft or wire transfer to the 
account of the County. 
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7. Representations, Warranties and Agreements of the District.  The District hereby 
represents, warrants and agrees with the Underwriter that: 

(a) Due Organization.  The District is a community college district duly 
organized and validly existing under the laws of the State of California (the “State”), with the 
power to issue the Bonds pursuant to the Act. 

(b) Due Authorization.  (i) At or prior to the Closing, the District will have taken 
all action required to be taken by it to authorize the issuance and delivery of the Bonds; 
(ii) the District has full legal right, power and authority to enter into the this Purchase 
Contract and the Continuing Disclosure Certificate (as defined herein), to adopt the District 
Resolution, to perform its obligations under each such document or instrument, to approve 
the Official Statement and to carry out and effectuate the transactions contemplated by this 
Purchase Contract, the Continuing Disclosure Certificate and the District Resolution; (iii) the 
execution and delivery or adoption of, and the performance by the District of the obligations 
contained in, the Bonds, the District Resolution, the County Resolution, this Purchase 
Contract and the Continuing Disclosure Certificate have been duly authorized and such 
authorization shall be in full force and effect at the time of the Closing; (iv) this Purchase 
Contract, assuming the due authorization and execution by the other party thereto, and the 
Continuing Disclosure Certificate constitute valid and legally binding obligations of the 
District; and (v) the District has duly authorized the consummation by it of all transactions 
contemplated by this Purchase Contract. 

(c) Consents.  No consent, approval, authorization, order, filing, registration, 
qualification, election or referendum, of or by any court or governmental agency or public 
body whatsoever is required in connection with the issuance, delivery or sale of the Bonds, 
the execution and delivery of this Purchase Contract and the Continuing Disclosure 
Certificate, the adoption of the District Resolution, or the consummation of the other 
transactions effected or contemplated herein or hereby, except for such actions as may be 
necessary to qualify the Bonds for offer and sale under the Blue Sky or other securities laws 
and regulations of such states and jurisdictions of the United States as the Underwriter may 
reasonably request, or which have not been taken or obtained; provided, however, that the 
District shall not be required to subject itself to service of process in any jurisdiction in which 
it is not so subject as of the date hereof. 

(d) Internal Revenue Code.  The District has complied with the requirements of 
the Internal Revenue Code of 1986, as amended (the “Code”), with respect to the Bonds. 

(e) No Conflicts.  To the best knowledge of the District, the issuance of the 
Bonds, and the execution, delivery and performance of this Purchase Contract, the 
Continuing Disclosure Certificate, the District Resolution and the Bonds, and the compliance 
with the provisions hereof do not conflict with or constitute on the part of the District a 
violation of or default under, the Constitution of the State or any existing law, charter, 
ordinance, regulation, decree, order or resolution and do not conflict with or result in a 
violation or breach of, or constitute a default under, any agreement, indenture, mortgage, 
lease or other instrument to which the District is a party or by which it is bound or to which it 
is subject. 
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(f) Litigation.  As of the time of acceptance hereof, no action, suit, proceeding, 
hearing or investigation is pending or, to the best knowledge of the District, threatened 
against the District:  (i) in any way affecting the existence of the District or in any way 
challenging the respective powers of the several offices of the District or of the titles of the 
officials of the District to such offices; or (ii) seeking to restrain or enjoin the sale, issuance 
or delivery of any of the Bonds or the application of the proceeds of the sale of the Bonds, or 
the collection or levy of ad valorem property taxes contemplated by the Resolution and 
available to pay the principal and Maturity Value of and interest on the Bonds, or the pledge 
of funds on deposit in the debt service fund therefor, or in any way contesting or affecting the 
validity or enforceability of the Bonds, this Purchase Contract or the Resolutions or 
contesting the powers of the District or its authority with respect to the Bonds, the 
Resolutions or this Purchase Contract; or (iii) in which a final adverse decision could 
(a) materially adversely affect the operations or financial condition of the District or the 
consummation of the transactions contemplated by this Purchase Contract or the Resolutions, 
(b) declare this Purchase Contract to be invalid or unenforceable in whole or in material part, 
or (c) adversely affect the exclusion of the interest paid on the Bonds from gross income for 
federal income tax purposes and the exemption of such interest on the Bonds from California 
personal income taxation. 

(g) No Other Debt.  Between the date hereof and the Closing, without the prior 
written consent of the Underwriter, neither the District, nor the County, nor any other person 
on behalf of the District, will have issued in the name and on behalf of the District any bonds, 
notes or other obligations for borrowed money except for such borrowings as may be 
described in or contemplated by the Official Statement. 

(h) Certificates.  Any certificates signed by any officer of the District and 
delivered to the Underwriter shall be deemed a representation and warranty by the District to 
the Underwriter, but not by the person signing the same, as to the statements made therein. 

(i) Continuing Disclosure.  In accordance with the requirements of the Rule, at 
or prior to the Closing, the District shall have duly authorized, executed and delivered a 
continuing disclosure certificate (the “Continuing Disclosure Certificate”) on behalf of each 
obligated person for which financial and/or operating data is presented in the Official 
Statement.  The Continuing Disclosure Certificate shall be substantially in the form attached 
to the Preliminary Official Statement and Official Statement in Appendix C.  Except as 
otherwise disclosed in the Official Statement, the District has not, within the past five years, 
failed to comply in a material respect with any of its previous undertakings pursuant to the 
Rule. 

(j) Official Statement Accurate and Complete.  The Preliminary Official 
Statement, as of the date thereof, did not contain any untrue statement of a material fact or 
omit to state any material fact necessary in order to make the statements made therein, in the 
light of the circumstances under which they were made, not misleading.  As of the date 
thereof and on the date of Closing, the Official Statement will not contain any untrue 
statement of a material fact or omit to state any material fact necessary in order to make the 
statements made therein, in the light of the circumstances under which they were made, not 
misleading.  The District makes no representation or warranty as to the information contained 
in or omitted from the Preliminary Official Statement or the Official Statement in reliance 
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upon and in conformity with information furnished in writing to the District by or on behalf 
of the Underwriter through a representative of the Underwriter specifically for inclusion 
therein. 

(k) Levy of Tax.  The District hereby agrees to take any and all actions as may be 
required by the County or otherwise necessary in order to arrange for the levy and collection 
of taxes, payment of the Bonds, and the deposit and investment of Bond proceeds.  In 
particular, the District hereby agrees to provide to the County Auditor and the County 
Treasurer-Tax Collector a copy of the District Resolution, a copy of Appendix A hereto, and 
the full debt service schedule for the Bonds, in accordance with Education Code Section 
15140(c) and policies and procedures of the County. 

(l) No Material Adverse Change.  The financial statements of, and other 
financial information regarding, the District in the Official Statement fairly present the 
financial position and results of the District as of the dates and for the periods therein set 
forth.  Prior to the Closing, there will be no adverse change of a material nature in such 
financial position, results of operations or condition, financial or otherwise, of the District. 

8. Representations, Warranties and Agreements of the County.  The County hereby 
represents, warrants and agrees with the Underwriter that: 

(a) Due Organization.  The County is a political subdivision duly organized and 
validly existing under the laws of the State, with the power to issue the Bonds pursuant to the 
Act. 

(b) Due Authorization.  (i) At or prior to the Closing, the County will have taken 
all action required to be taken by it to authorize the issuance and delivery of the Bonds; 
(ii) the County has full legal right, power and authority to enter into this Purchase Contract, 
to adopt the County Resolution, to issue and deliver the Bonds to the Underwriter on behalf 
of the District and to perform its obligations under each such document or instrument, and to 
carry out and effectuate the transactions contemplated by this Purchase Contract and the 
County Resolution; (iii) the execution and delivery or adoption of, and the performance by 
the County of its obligations contained in the Bonds, the County Resolution and this 
Purchase Contract have been duly authorized and such authorization shall be in full force and 
effect at the time of the Closing; (iv) assuming due authorization, execution and delivery by 
the other parties hereto, this Purchase Contract constitutes a valid and legally binding 
obligation of the County; and (v) the County has duly authorized the consummation by it of 
all of its transactions contemplated by this Purchase Contract. 

(c) Consents.  No consent, approval, authorization, order, filing, registration, 
qualification, election or referendum, of or by any court or governmental agency or public 
body whatsoever is required in connection with the issuance, delivery or sale of the Bonds or 
the consummation of the other transactions effected or contemplated herein or hereby, except 
for such actions as may be necessary to qualify the Bonds for offer and sale under the Blue 
Sky or other securities laws and regulations of such states and jurisdictions of the United 
States as the Underwriter may reasonably request, or which have not been taken or obtained; 
provided, however, that the County shall not be required to subject itself to service of process 
in any jurisdiction in which it is not so subject as of the date hereof. 
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(d) No Conflicts.  To the best knowledge of the County, the issuance of the 
Bonds, the execution, delivery and performance of this Purchase Contract, the County 
Resolution and the Bonds, and the compliance with the provisions hereof do not conflict with 
or constitute on the part of the County a violation of or default under, the Constitution of the 
State of California or any existing law, charter, ordinance, regulation, decree, order or 
resolution and do not conflict with or result in a violation or breach of, or constitute a default 
under, any agreement, indenture, mortgage, lease or other instrument to which the County is 
a party or by which it is bound or to which it is subject. 

(e) Litigation.  As of the time of acceptance hereof, no action, suit, proceeding, 
hearing or investigation is (1) pending, in which service of process has been completed on the 
County, or (2) to the best knowledge of the County, threatened against the County:  (i) in any 
way affecting the existence of the County or in any way challenging the respective powers of 
the several offices or of the titles of the officials of the County to such offices; or (ii) seeking 
to restrain or enjoin the sale, issuance or delivery of any of the Bonds, or the levy of any 
taxes contemplated by the Resolutions, or in any way contesting or affecting the validity or 
enforceability of the Bonds, this Purchase Contract or the Resolutions or contesting the 
powers of the County or its authority with respect to the Bonds, the Resolutions or this 
Purchase Contract; or (iii) in which a final adverse decision could (a) materially adversely 
affect the operations of the County or the consummation of the transactions contemplated by 
this Purchase Contract or the Resolutions, or (b) declare this Purchase Contract to be invalid 
or unenforceable in whole or in material part. 

(f) Certificates.  Any certificates signed by an authorized officer of the County 
and delivered to the Underwriter shall be deemed a representation and warranty by the 
County to the Underwriter, but not by the person signing the same, as to the statements made 
therein. 

(g) Official Statement Accurate and Complete.  The appendix to the Preliminary 
Official Statement entitled “APPENDIX E – Riverside County Investment Pool,” at the date 
thereof, did not contain any untrue statement of a material fact or omit to state any material 
fact necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading.  At the date hereof and on the date of Closing, the appendix 
to the Official Statement entitled “APPENDIX E – Riverside County Investment Pool” did 
not and will not contain any untrue statement of a material fact or omit to state any material 
fact necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading. 

9. Representations, Warranties and Agreements of the Underwriter.  The 
Underwriter represents to and agrees with the County and the District that, as of the date hereof and 
as of the date of the Closing: 

(a) The Underwriter is duly authorized to execute this Purchase Contract and to 
take any action under this Purchase Contract required to be taken by it. 

(b) The Underwriter is in compliance with MSRB Rule G-37 with respect to the 
County and the District, and is not prohibited thereby from acting as underwriter with respect 
to securities of the District. 
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(c) The Underwriter has, and has had, no financial advisory relationship, as that 
term is defined in State Government Code Section 53590(c) or MSRB Rule G-23, with the 
District or the County with respect to the Bonds, and no investment firm controlling, 
controlled by or under common control with the Underwriter has or has had any such 
financial advisory relationship. 

(d) The Underwriter has reasonably determined that the District’s undertaking to 
provide continuing disclosure with respect to the Bonds pursuant to Section 10(e)(9) hereof is 
sufficient to effect compliance with the Rule. 

10. Covenants of County and the District.  The County and the District respectively 
covenant and agree with the Underwriter that: 

(a) Securities Laws.  The County and the District will furnish such information, 
execute such instruments, and take such other action in cooperation with the Underwriter if 
and as the Underwriter may reasonably request in order to qualify the Bonds for offer and 
sale under the Blue Sky or other securities laws and regulations or such states and 
jurisdictions, provided, however, that the County and the District shall not be required to 
consent to service of process in any jurisdiction in which they are not so subject as of the date 
hereof; 

(b) Application of Proceeds.  The District will apply the proceeds from the sale 
of the Bonds for the purposes specified in the District Resolution; 

(c) Official Statement.  The District hereby agrees to deliver or cause to be 
delivered (and the County agrees to cooperate with the District in connection with such 
delivery) to the Underwriter, not later than the seventh (7th) business day following the date 
this Purchase Contract is signed, copies of an Official Statement substantially in the form of 
the Preliminary Official Statement, with only such changes therein as shall have been 
accepted by the Underwriter, the County and the District (such Official Statement with such 
changes, if any, and including the cover page and all appendices, exhibits, maps, reports and 
statements included therein or attached thereto being herein called the “Official Statement”) 
in such quantities as may be requested by the Underwriter in order to permit the Underwriter 
to comply with paragraph (b)(4) of the Rule and with the rules of the Municipal Securities 
Rulemaking Board.  The District hereby authorizes the Underwriter to use and distribute the 
Official Statement in connection with the offering and sale of the Bonds; 

(d) Subsequent Events.  The District hereby agrees to notify the Underwriter of 
any event or occurrence that may affect the accuracy or completeness of any information set 
forth in the Official Statement relating to the County or the District until the date which is 
ninety (90) days following the Closing; 

(e) References.  References herein to the Preliminary Official Statement and the 
Official Statement include the cover page, inside cover page, and all appendices, exhibits, 
maps, reports and statements included therein or attached thereto; and 
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(f) Amendments to Official Statement.  During the period ending on the 25th day 
after the End of the Underwriting Period (as defined below) (or such other period as may be 
agreed to by the District and the Underwriter), the District (i) shall not supplement or amend 
the Official Statement or cause the Official Statement to be supplemented or amended 
without the prior written consent of the Underwriter and (ii) shall notify the Underwriter 
promptly if any event shall occur, or information comes to the attention of the District, that is 
reasonably likely to cause the Official Statement (whether or not previously supplemented or 
amended) to contain any untrue statement of a material fact or to omit to state a material fact 
necessary in order to make the statements made therein, in the light of the circumstances 
under which they were made, not misleading.  If, in the opinion of the Underwriter, such 
event requires the preparation and distribution of a supplement or amendment to the Official 
Statement, the District shall prepare and furnish to the Underwriter, at the District’s expense, 
such number of copies of the supplement or amendment to the Official Statement, in form 
and substance mutually agreed upon by the District and the Underwriter, as the Underwriter 
may reasonably request.  If such notification shall be given subsequent to the Closing, the 
District also shall furnish, or cause to be furnished, such additional legal opinions, 
certificates, instruments and other documents as the Underwriter may reasonably deem 
necessary to evidence the truth and accuracy of any such supplement or amendment to the 
Official Statement. 

(1)  For purposes of this Agreement, the “End of the Underwriting 
Period” is used as defined in the Rule and shall occur on the later of (A) the date of 
Closing or (B) when the Underwriter no longer retains an unsold balance of the 
Bonds; unless otherwise advised in writing by the Underwriter on or prior to the 
Closing, or otherwise agreed to by the District and the Underwriter, the District may 
assume that the End of the Underwriting Period is the Closing. 

11. Conditions to Closing.  The Underwriter has entered into this Purchase Contract in 
reliance upon the representations and warranties of the County and the District contained herein and 
the performance by the District of its obligations hereunder, both as of the date hereof and as of the 
date of Closing.  The Underwriter’s obligations under this Purchase Contract are and shall be subject 
at the option of the Underwriter to the following further conditions at the Closing: 

(a) Representations True.  The representations and warranties of the County and 
the District contained herein shall be true, complete and correct in all material respects at the 
date hereof and at and as of the Closing, as if made at and as of the Closing, and the 
statements made in all certificates and other documents delivered to the Underwriter at the 
Closing pursuant hereto shall be true, complete and correct in all material respects on the date 
of the Closing; and the County and the District shall be in compliance with each of the 
agreements made by it in this Purchase Contract; 

(b) Obligations Performed.  At the time of the Closing, (i) the District Resolution, 
County Resolution, Continuing Disclosure Certificate and this Purchase Contract, shall be in 
full force and effect and shall not have been amended, modified or supplemented except as 
may have been agreed to in writing by the Underwriter; (ii) all actions under the Act which, 
in the opinion of Bond Counsel, shall be necessary in connection with the transactions 
contemplated hereby, shall have been duly taken and shall be in full force and effect; and 
(iii) the County and the District shall perform or have performed all of their obligations 

 
9 

 

Backup.rev 
April 21, 2015 

Page 9 of 21

Purchase Contract - 2004 GO Bonds, Series 2015E 
9 of 21



required under the or specified in the District Resolution, the County Resolution, this 
Purchase Contract, the Continuing Disclosure Certificate or the Official Statement to be 
performed at or prior to the Closing; 

(c) Adverse Rulings.  To the best knowledge of the County or the District, no 
decision, ruling or finding shall have been entered by any court or governmental authority 
since the date of this Purchase Contract (and not reversed on appeal or otherwise set aside), 
pending or threatened which has any of the effects described in Section 7(f) hereof or 
contesting in any way the completeness or accuracy of the Official Statement; 

(d) Marketability.  Between the date hereof and the Closing, the market price or 
marketability of the Bonds, or the ability of the Underwriter to enforce contracts for the sale 
of the Bonds, at the initial offering prices set forth in the Official Statement, shall not have 
been materially adversely affected in the reasonable judgment of the Underwriter (evidenced 
by a written notice to the County and the District terminating the obligation of the 
Underwriter to accept delivery of and pay for the Bonds) by reason of any of the following: 

(1) legislation enacted or introduced in the Congress or recommended for 
passage by the President of the United States, or a decision rendered by a court 
established under Article III of the Constitution of the United States or by the United 
States Tax Court, with the purpose or effect, directly or indirectly, of causing 
inclusion in gross income for purposes of federal income taxation of the interest 
received by the owners of the Bonds, or an order, ruling, regulation (final, temporary 
or proposed) or official statement issued or made: 

(i) by or on behalf of the United States Treasury Department, or 
by or on behalf of the Internal Revenue Service, with the purpose or effect, 
directly or indirectly, of causing the inclusion in gross income for purposes of 
federal income taxation of the interest received by the owners of the Bonds; 
or 

(ii) by or on behalf of the SEC, or any other governmental agency 
having jurisdiction over the subject matter thereof, to the effect that the 
Bonds, or obligations of the general character of the Bonds, including any and 
all underlying arrangements, are not exempt from registration under the 
Securities Act of 1933, as amended; 

(2) legislation enacted by the legislature of the State, or a decision 
rendered by a court of the State, or a ruling, order, or regulation (final or temporary) 
made by State authority, which would have the effect of changing, directly or 
indirectly, the State tax consequences of interest on obligations of the general 
character of the Bonds in the hands of the holders thereof; 

(3) any outbreak or escalation or hostilities affecting the United States, 
the declaration by the United States of a national emergency or war, or engagement in 
major military hostilities by the United States or the occurrence of any other national 
emergency or calamity relating to the effective operation of the government or the 
financial community in the United States; 
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(4) the declaration of a general banking moratorium by federal, New 
York or State authorities, or the general suspension of trading by the New York Stock 
Exchange, any national securities exchange, or any governmental authority securities 
exchange; 

(5) the imposition by the New York Stock Exchange, other national 
securities exchange, or any governmental authority, of any material restrictions not 
now in force with respect to the Bonds, or obligations of the general character of the 
Bonds, or securities generally, or the material increase of any such restrictions now in 
force, including those relating to the extension of credit by, or the charge to the net 
capital requirements of, the Underwriter; 

(6) an order, decree or injunction of any court of competent jurisdiction, 
or an order, filing, regulation or official statement by the SEC, or any other 
governmental agency having jurisdiction over the subject matter thereof, issued or 
made to the effect that the issuance, offering or sale of obligations of the general 
character of the Bonds, or the issuance, offering or sale of the Bonds, as contemplated 
hereby or by the Official Statement, is or would be in violation of the federal 
securities laws, as amended and then in effect; 

(7) the withdrawal or downgrading of any underlying credit rating of the 
District’s outstanding indebtedness by a national rating agency; 

(8) any event occurring, or information becoming known which, in the 
reasonable judgment of the Underwriter, makes untrue in any material adverse 
respect any statement or information contained in the Official Statement, or has the 
effect that the Official Statement contains any untrue statement of a material fact or 
omits to state a material fact necessary in order to make the statements made therein, 
in the light of the circumstances under which they were made, not misleading; 

(10) the suspension by the Securities and Exchange Commission of trading 
in the outstanding securities of the County or the District; or 

(11) there shall have occurred any materially adverse change in the affairs 
or financial condition of the District. 

 (e) Delivery of Documents.  At or prior to the date of the Closing, the 
Underwriter shall receive sufficient copies of the following documents in each case dated as 
of the Closing Date and satisfactory in form and substance to the Underwriter: 

(1) Bond Opinion.  An approving opinion of Bond Counsel, as to the 
validity and tax-exempt status of the Bonds, dated the date of the Closing, addressed 
to the County and the District, substantially in the form set forth in the Preliminary 
Official Statement and Official Statement as Appendix A; 

(2) Reliance Letter.  A reliance letter from Bond Counsel to the effect 
that the Underwriter can rely upon the approving opinion described in Section 
10(e)(1) above; 
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(3) Supplemental Opinion of Bond Counsel.  A supplemental opinion of 
Bond Counsel in form and substance satisfactory to the Underwriter, dated the 
Closing Date and addressed to the District and the Underwriter, to the effect that: 

(i) the description of the Bonds and the security for the Bonds 
and statements in the Official Statement on the cover page thereof and under 
the captions “INTRODUCTION,” “THE BONDS,” “LEGAL MATTERS – 
Continuing Disclosure” and “TAX MATTERS,” to the extent they purport to 
summarize certain provisions of the Bonds, the Resolutions, the Continuing 
Disclosure Certificate and the form and content of Bond Counsel’s approving 
opinion with respect to the treatment of interest on the Bonds under State or 
federal law, fairly and accurately summarize the matters purported to be 
summarized therein; provided that Bond Counsel need not express any 
opinion with respect to any financial or statistical data, or forecasts, numbers, 
charts, estimates, projections, assumptions or expressions of opinion, or 
information relating to DTC or its book-entry only system included therein, 
or with respect to Appendices B, D, E or F to the Official Statement; 

(ii) the Continuing Disclosure Certificate and this Purchase 
Contract have each been duly authorized, executed and delivered by the 
District and, assuming the due authorization, execution and delivery by the 
other parties thereto, and constitute legal, valid and binding agreements of the 
District are enforceable in accordance with their respective terms, except as 
such enforcement thereof may be limited by bankruptcy, insolvency, 
reorganization, moratorium or other laws relating to or affecting generally the 
enforcement of creditors’ rights and except as their enforcement may be 
subject to the application of equitable principles and the exercise of judicial 
discretion in appropriate cases if equitable remedies are sought and by the 
limitations on legal remedies against public agencies in the State; and 

(iii) the Bonds are exempt from registration pursuant to the 
Securities Act of 1933, as amended, and the Resolutions are exempt from 
qualification as an indenture pursuant to the Trust Indenture Act of 1939, as 
amended. 

(4) Certificates.  A certificate signed by appropriate officials of the 
County and the District to the effect that (i) such officials are authorized to execute 
this Purchase Contract, (ii) the representations, agreements and warranties of the 
County and the District herein are true and correct in all material respects as of the 
date of Closing, (iii) the County and the District have complied with all the terms of 
their respective Resolutions and this Purchase Contract to be complied with by the 
County and the District prior to or concurrently with the Closing and, as to the 
District, such documents are in full force and effect, (iv) such District officials have 
reviewed the Official Statement and on such basis certify that the Official Statement 
does not contain any untrue statement of a material fact required to be stated therein 
or necessary to make the statements therein, in light of the circumstances in which 
they were made, not misleading, and (v) the Bonds being delivered on the date of the 
Closing to the Underwriter under this Purchase Contract substantially conform to the 
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descriptions thereof contained in the County Resolution, and (vi) no event concerning 
the District has occurred since the date of the Official Statement which has not been 
disclosed therein or in any supplement thereto, but should be disclosed in order to 
make the statements in the Official Statement in light of the circumstances in which 
they were made not misleading; provided that the certificate provided by the County 
may exclude statements to the effect of (iv), (v) and (vi) above; 

(5) Arbitrage.  A nonarbitrage and tax certificate of the District with 
respect to the Bonds in form satisfactory to Bond Counsel; 

(6) Ratings.  Evidence satisfactory to the Underwriter that the Bonds 
have received a rating of “___” from Standard & Poor’s Ratings Services, a Standard 
& Poor’s Financial Services LLC business (“S&P”) and a rating of “___” by 
Moody’s Investors Service (“Moody’s”), and that any such ratings have not been 
revoked or downgraded; 

(7) District Resolution.  A certificate, together with fully executed copies 
of the District Resolution, of the Secretary to the District Board to the effect that: 

(i) such copies are true and correct copies of the District 
Resolution; and 

(ii) the District Resolution was duly adopted and has not been 
modified, amended, rescinded or revoked and is in full force and effect on the 
date of the Closing; 

(ii) Evidence satisfactory to the Underwriter that the District 
Board considered the District Resolution at two consecutive meetings, first as 
an information item and second as an action item, and that at such second 
meeting the District Board was presented with the information regarding the 
Bonds required by and sufficient to satisfy the requirements of Section 
15146(b) and (c) of the State Education Code; 

(8) County Resolution.  An originally executed copy of the adopted 
County Resolution or a certificate, together with fully executed copies of the County 
Resolution, of an authorized officer from Clerk of the County Board of Supervisors 
to the effect that: 

(i) such copies are true and correct copies of the County 
Resolution; and 

(ii) that the County Resolution was duly adopted; 

 (9) Official Statement.  A certificate of the appropriate official of the 
District evidencing his or her determinations respecting the Preliminary Official 
Statement in accordance with the Rule; 

(10) County Counsel Opinion.  An opinion of Counsel to the County in 
substantially the form attached hereto as Appendix B; 
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(11) Continuing Disclosure Certificate.  An executed copy of the 
Continuing Disclosure Certificate, substantially in the form presented in the Official 
Statement as Appendix C thereto; 

(12) Certificate of the Paying Agent.  A certificate of the Paying Agent, 
signed by a duly authorized officer thereof, and in form and substance satisfactory to 
the Underwriter, substantially to the effect that, to the best of the Paying Agent’s 
knowledge, no litigation is pending or threatened (either in state or federal courts) 
(i) seeking to restrain or enjoin the delivery by the Paying Agent of any of the Bonds, 
or (ii) in any way contesting or affecting any authority of the Paying Agent for the 
delivery of the Bonds or the validity or enforceability of the Bonds or any agreement 
with the Paying Agent; 

(13) Disclosure Counsel Letter.  A letter from Stradling Yocca Carlson & 
Rauth, dated the date of Closing and addressed to the District, substantially to the 
effect that based on such counsel’s participation in conferences with representatives 
of the Underwriter, the County the District, the District’s financial advisor and others, 
during which conferences the contents of the Official Statement and related matters 
were discussed, and in reliance thereon and on the records, documents, certificates 
and opinions described therein, such counsel advises the District, as a matter of fact 
and not opinion, that during the course of its engagement as Disclosure Counsel no 
information came to the attention of such counsel’s attorneys rendering legal services 
in connection with such representation which caused such counsel to believe that the 
Official Statement as of its date (except for Appendices B, D, E or F attached thereto, 
any financial or statistical data or forecasts, numbers, charts, estimates, projections, 
assumptions or expressions of opinion, or information relating to the DTC or its 
book-entry only system included in the Official Statement or any appendix thereto, as 
to which such counsel need express no opinion or view) contained any untrue 
statement of a material fact or omitted to state any material fact necessary in order to 
make the statements made therein, in the light of the circumstances under which they 
were made, not misleading; 

(14) Underwriter’s Counsel Opinion.  An opinion, dated the date of the 
Closing addressed to the Underwriter, of Nossaman, LLP, Irvine, California, counsel 
to the Underwriter, in such form as may be acceptable to the Underwriter; and 

(15) Other Documents.  Such additional legal opinions, certificates, 
proceedings, instruments and other documents as the Underwriter may reasonably 
request to evidence compliance (i) by the County and the District with legal 
requirements, (ii) the truth and accuracy, as of the time of Closing, of the 
representations of the County and the District herein contained and of the Official 
Statement, and (iii) the due performance or satisfaction by the County and the District 
at or prior to such time of all agreements then to be performed and all conditions then 
to be satisfied by the District.  

(f) Termination.  Notwithstanding anything to the contrary herein contained, if 
for any reason whatsoever the Bonds shall not have been delivered by the District to the 
Underwriter as provided in Section 6 herein, then the obligation to purchase Bonds hereunder 
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shall terminate and be of no further force or effect except with respect to the obligations of 
the District and the Underwriter under Section 14 hereof.  

If the County and/or the District is unable to satisfy the conditions to the Underwriter’s 
obligations contained in this Purchase Contract or if the Underwriter’s obligations shall be terminated 
for any reason permitted by this Purchase Contract, this Purchase Contract may be cancelled by the 
Underwriter at, or at any time prior to, the time of Closing.  Notice of such cancellation shall be 
given to the County and the District in writing, or by telephone or telegraph, confirmed in writing.  
Notwithstanding any provision herein to the contrary, the performance of any and all obligations of 
the County and the District hereunder and the performance of any and all conditions contained herein 
for the benefit of the Underwriter may be waived by the Underwriter in writing at its sole discretion.  

12. Conditions to Obligations of the County and the District.  The performance by the 
County and the District of their obligations is conditioned upon (i) the performance by the 
Underwriter of its obligations hereunder; and (ii) receipt by the District and the Underwriter of 
opinions and certificates being delivered at the Closing by persons and entities other than the County 
and the District.  

13. Expenses.   

(a) To the extent the transactions contemplated by this Purchase Contract are contemplated, 
the District shall pay or cause to be paid the costs of issuance of the Bonds, including but not limited 
to the following: (i) the fees and disbursements of the District’s Bond Counsel and Disclosure 
Counsel; (ii) the cost of the preparation, printing and delivery of the Bonds; (iii) the fees for Bond 
ratings; (iv) the cost of the printing and distribution of the Preliminary Official Statement and 
Official Statement; (v) the initial fees of the Paying Agent and Fiscal Agent; (vi) expenses for travel, 
lodging, and subsistence related to rating agency visits and other meetings connected to the 
authorization, sale, issuance and distribution of the Bonds; (vii) financial advisory fees; and (viii) all 
other fees and expenses incident to the issuance and sale of the Bonds.  The District hereby directs 
the Underwriter to wire (i) a portion of the purchase price of the Bonds identified in Section 1 hereof, 
in an amount not to exceed $_______, to U.S. Bank National Association, as fiscal agent to the 
District (the “Fiscal Agent”) for the payment of the costs of issuance with respect to the Bonds. 

(b)  Notwithstanding any of the foregoing, the Underwriter shall pay all out-of-pocket 
expenses of the Underwriter, including the California Debt and Investment Advisory Commission 
fee, fees of the Underwriter’s Counsel, CUSIP fees, travel and other expenses (except those expressly 
provided above) without limitation. 

(c) Notwithstanding Section 10(f) hereof, the District hereby agrees, in the event the 
purchase and sale of the Bonds does not occur as contemplated hereunder, to reimburse the 
Underwriter for any costs described in Subsection 12(vi) above that are attributable to District 
personnel. 

14. Notices.  Any notice or other communication to be given under this Purchase 
Contract (other than the acceptance hereof as specified in the first paragraph hereof) may be given by 
delivering the same in writing if to the County, to the Treasurer-Tax Collector, Riverside County, 
4080 Lemon St, Riverside, CA 92501, if to the District, to Riverside Community College District, 
4800 Magnolia Avenue, Riverside, California 92506, Attention: Vice Chancellor, Business and 
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Financial Services; or if to the Underwriter, to Piper Jaffray & Co., 345 California Street, Suite 2400, 
San Francisco, California 94104, Attention: Ivory Li. 

15. Parties in Interest; Survival of Representations and Warranties.  This Purchase 
Contract when accepted by the District in writing as heretofore specified shall constitute the entire 
agreement among the County, the District and the Underwriter.  This Purchase Contract is made 
solely for the benefit of the County, the District and the Underwriter (including the successors or 
assigns of the Underwriter).  No person shall acquire or have any rights hereunder or by virtue 
hereof.  All your representations, warranties and agreements of the County and the District in this 
Purchase Contract shall survive regardless of (a) any investigation or any statement in respect thereof 
made by or on behalf of the Underwriter, (b) delivery of and payment by the Underwriter for the 
Bonds hereunder, and (c) any termination of this Purchase Contract. 

16. Execution in Counterparts.  This Purchase Contract may be executed in several 
counterparts each of which shall be regarded as an original and all of which shall constitute but one 
and the same document. 

17. Indemnification.  The District hereby agrees to indemnify, defend and hold 
harmless, to the extent permitted by law, the County and its officials and employees (“Indemnified 
Parties”), against any and all losses, claims, damages or liabilities, joint or several, to which such 
Indemnified Parties may become subject because of action or inaction related to the adoption of the 
Resolutions, or related to the proceedings for sale, award, issuance, and delivery of the Bonds in 
accordance therewith and herewith.  The District shall also reimburse any such Indemnified Parties 
for any legal or other expenses incurred in connection with investigating or defending any such 
claims or actions 
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18. Applicable Law.  This Purchase Contract shall be interpreted, governed and enforced 
in accordance with the laws of the State of California applicable to contracts made and performed in 
such State. 

Very truly yours, 

PIPER JAFFRAY & CO., as Underwriter 

By:    
Authorized Representative 

The foregoing is hereby agreed to and accepted as of the date first above written: 

RIVERSIDE COUNTY 
Accepted: 

By:   
Treasurer-Tax Collector 

Riverside County 

Accepted at _______ p.m. California Time 
This ___th day of _____, 2015 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 

By:    
Vice Chancellor, Business and Financial Services 

 
 

Accepted at _______ p.m. California Time 
This ___th day of ____, 2015 
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APPENDIX A 

$________ 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

Election of 2004 General Obligation Bonds,  
Series 2015E 

$__________ Current Interest Serial Bonds 

Maturity 
(August 1) 

Principal 
Amount 

Interest 
Rate 

 
Yield 

    
    
    
    
    
    
    
    
    
    
    
    
    

$_________ – ______% Current Interest Term Bonds due August 1, 20__ – Yield _____% 

$_________ Capital Appreciation Serial Bonds 

Maturity 
(August 1) 

Denominational 
Amount 

Accretion 
Rate 

Reoffering 
Yield 

Maturity 
Value 

     
     
     

$_________ Capital Appreciation Term Bonds 

Maturity 
(August 1) 

Denominational 
Amount 

Accretion 
Rate 

Reoffering 
Yield 

Maturity 
Value 

     
     
     

 

Redemption Provisions 

Optional Redemption.  The Current Interest Bonds maturing on or before August 1, 20__ are 
not subject to redemption.  The Current Interest Bonds maturing on or after August 1, 20__ are subject to 
redemption prior to their respective stated maturity dates, at the option of the District, from any source of 
available funds, in whole or in part, on any date on or after August 1, 20__, at a redemption price equal to 
the principal amount of the Current Interest Bonds called for redemption, without premium, together with 
interest accrued thereon to the date of redemption. 
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The Capital Appreciation Bonds maturing on or before August 1, 20__ are not subject to 
redemption.  The Capital Appreciation Bonds maturing on or after August 1, 20__ are subject to 
redemption prior to their respective stated maturity dates, at the option of the District, from any source of 
available funds, in whole or in part, on any date on or after August 1, 20__, at a redemption price equal to 
the Accreted Value, as of the date fixed for redemption, of the Capital Appreciation Bonds called for 
redemption, without premium.   

Mandatory Redemption. 

The Current Interest Term Bonds maturing on August 1, 20__, are subject to redemption prior to 
maturity from mandatory sinking fund payments on August 1 of each year, on and after August 1, 20__, 
at a redemption price equal to the principal amount thereof, together with accrued interest to the date 
fixed for redemption, without premium.  The principal amounts represented by such Current Interest 
Term Bonds to be so redeemed and the dates therefor and the final principal payment date are as indicated 
in the following table: 

Redemption Date 
(August 1) 

Principal 
Amount 

  
  
  

    
(1)  Maturity. 

In the event that a portion of the Current Interest Term Bonds maturing on August 1, 20__ is 
optionally redeemed prior to maturity, the remaining mandatory sinking fund payments shown above 
shall be reduced proportionately or as otherwise directed by the District, in integral multiples of $5,000 of 
principal amount, in respect of the portion of such Current Interest Term Bonds optionally redeemed.  

The Capital Appreciation Term Bonds maturing on August 1, 20__ are subject to redemption 
prior to maturity from mandatory sinking fund payments on September 1 of each year, on and after 
August 1, 20__, at a redemption price equal to the Accreted Value thereof, as of the date fixed for 
redemption, without premium.  The Accreted Value represented by such Capital Appreciation Term 
Bonds to be so redeemed and the dates therefor and the final payment date are as indicated in the 
following table: 

Redemption Date 
(August 1) 

 
Accreted Value 

  
  
  

    
(1)  Maturity. 

In the event that a portion of the Capital Appreciation Term Bonds maturing on 
September 1, 20__ is optionally redeemed prior to maturity, the remaining mandatory sinking fund 
payments shown above shall be reduced proportionately or as otherwise directed by the District, in 
integral multiples of $5,000 of Maturity Value, in respect of the portion of such Capital Appreciation 
Term Bonds optionally redeemed.  
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APPENDIX B 

OPINION OF COUNTY COUNSEL 

$______ 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

Election of 2004 General Obligation Bonds, Series 2015E 
 

 
 

Ladies and Gentlemen 

This opinion is rendered as counsel to the County of Riverside (the “County”) in connection 
with the issuance by the Riverside Community College District (the “District”) of its Election of 
2004 General Obligation Bonds, Series 2015E in the aggregate principal amount of $_______ (the 
“Bonds”).  The Bonds are being issued pursuant to a resolution of the Board of Supervisors of the 
County adopted on [June 2], 2015 (the “County Resolution”), at the request of the District made 
pursuant to a resolution adopted by the Board of Trustees of the District on May 5, 2015 (the 
“District Resolution”). 

In rendering this opinion, we have examined the County Resolution and such other 
documents, records and instruments and made such investigations of law and fact as we have deemed 
necessary to render the opinions expressed herein. 

Based upon the foregoing, and solely with respect to the laws of the State of California (the 
“State”), we are of the opinion, as of the date hereof, that: 

1. The County is a political subdivision duly organized and existing pursuant to the 
Constitution and the laws of the State of California. 

2. The Resolution was duly adopted at a meeting of the governing body of the County 
which was called and held pursuant to law and with all public notice required by law and at which a 
quorum was present and acting throughout. 

3. To my knowledge, there is no action, suit, proceeding or investigation at law or in 
equity before or by any court, public board or body, pending or threatened against or affecting the 
County, which would adversely impact the County’s ability to complete the transactions described in 
and contemplated by the Official Statement, to restrain or enjoin the levy or collection of tax 
revenues for the Bonds or in any way contesting or affecting the validity of the Resolution or Bonds 
or the transactions described in and contemplated by the Official Statement wherein an unfavorable 
decision, ruling or finding would adversely affect the validity and enforceability of the Resolution, 
the Purchase Contract or the Bonds or in which a final adverse decision could materially adversely 
affect the operations of the County. 
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4. To my knowledge, the obligations of the County under the Bonds and the execution 
and delivery of the Purchase Contract and compliance with the provisions thereof, under the 
circumstances contemplated thereby, do not and will not in any material respect conflict with or 
constitute on the part of the County a breach of or default under any agreement or other instrument to 
which the County is a party or by which it is bound or any existing law, regulation, court order or 
consent decree to which the County is subject. 

Very truly yours, 

 
      
______________ 
ASSISTANT COUNTY COUNSEL 
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$________ 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

2015 General Obligation Refunding Bonds 

PURCHASE CONTRACT 

_________, 2015 

Board of Trustees 
Riverside Community College District 
4800 Magnolia Avenue 
Riverside, California 92506 

Ladies and Gentlemen: 

The undersigned, Piper Jaffray & Co., as underwriter (the “Underwriter”), offers to enter into 
this Purchase Contract (the “Purchase Contract”) with the Riverside Community College District (the 
“District”), which, upon the District’s acceptance hereof, will be binding upon the District and the 
Underwriter.  This offer is made subject to the written acceptance of this Purchase Contract by the 
District and delivery of such acceptance to the Underwriter at or prior to 11:59 P.M., California 
Time, on the date hereof. Capitalized terms used and not otherwise defined herein shall have the 
meaning ascribed to such terms in the Official Statement (as defined herein) or, if not defined in the 
Official Statement, in the Resolution (as defined herein). 

Inasmuch as the sale contemplated hereby represents a negotiated transaction, the District 
acknowledges and agrees that (i) the purchase and sale of the Bonds pursuant to this Purchase 
Contract is an arm’s-length commercial transaction between the District and the Underwriter, (ii) in 
connection therewith and with the discussion, undertakings and procedures leading up to the 
consummation of such transaction, the Underwriter has acted and is acting solely as a principal and 
not as an agent or a fiduciary of, or a financial advisor to, the District, (iii) the Underwriter has not 
assumed an advisory or a fiduciary responsibility in favor of the District with respect to (a) the 
offering of the Bonds or the process leading thereto (whether or not the Underwriter has advised or is 
currently advising the District on other matters) or (b) any other obligation to the District except the 
obligations expressly set forth in this Purchase Contract, and (iv) the District has consulted with its 
own legal, financial and other professional advisors to the extent it has deemed appropriate in 
connection with the offering of the Bonds.    The District further acknowledges that it has previously 
provided the Underwriter with an acknowledgement of receipt of the required disclosure under rule 
G-17 of the Municipal Securities Rulemaking Board (the “MSRB”). 

1. Purchase and Sale of the Bonds.  Upon the terms and conditions and in reliance 
upon the representations, warranties and agreements herein set forth, the Underwriter hereby agrees 
to purchase from the District for reoffering to the public, and the District hereby agrees to sell in the 
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name and on behalf of the District to the Underwriter for such purpose, all (but not less than all) of 
$_________ aggregate principal amount of the District’s 2015 General Obligation Refunding Bonds 
(the “Bonds”).  The Bonds shall bear interest at the rates, shall mature in the years and shall be 
subject to redemption as shown on Exhibit A hereto, which is incorporated herein by this reference.  
The Bonds shall be dated the date of delivery thereof and shall bear interest from such date, payable 
semiannually on each February 1 and August 1, commencing August 1, 2015.   

The Underwriter shall purchase the Bonds at a price of $_______ (consisting of the principal 
amount of the Bonds of $_______, plus net original issue premium of $________, and less 
Underwriter’s discount of $_______).   

2. The Bonds.  The Bonds shall be dated their date of delivery.  The Bonds shall mature 
on the dates and in the years shown on Appendix A hereto, shall otherwise be as described in the 
Official Statement, and shall be issued and secured pursuant to the provisions of the resolutions of 
the District adopted on March 18, 2014 and May 5, 2015 (collectively, the “Resolution”) and Articles 
9 and 11 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code (the 
“Act”). 

The Bonds shall be executed and delivered under and in accordance with the provisions of 
this Purchase Contract and the Resolution.  The Bonds shall be in book-entry form, shall bear CUSIP 
numbers, shall be in fully registered form, registered in the name of Cede & Co., as nominee of The 
Depository Trust Company, New York, New York (“DTC”). The Bonds shall initially be in 
authorized denominations of Five Thousand Dollars ($5,000) principal amount, or any integral 
multiple thereof. 

The net proceeds of the Bonds will be used to advance refund the outstanding Riverside 
Community College District (Riverside County, California) Election of 2004 General Obligation 
Bonds, Series 2007C (the “Refunded Bonds”), pursuant to an Escrow Agreement dated as of 
[June] 1, 2015 (the “Escrow Agreement”), by and between the District and U.S. Bank National 
Association as escrow bank (the “Escrow Agent”).  Such net proceeds will be deposited into escrow 
funds held pursuant to the Escrow Agreement and invested in certain Federal Securities, as such term 
is defined therein, the principal of and interest on which shall be used, together with funds deposited 
with the Escrow Agent as cash, to pay the principal due on the Refunded Bonds on August 1, 2017, 
as well as the interest due on such Refunded Bonds on and before such date. 

3. Use of Documents.  The District hereby authorizes the Underwriter to use, in 
connection with the offer and sale of the Bonds, this Purchase Contract, the Escrow Agreement, the 
Preliminary Official Statement (as defined herein) and Official Statement, the Continuing Disclosure 
Certificate (as defined herein), the Resolution and all information contained herein and therein and 
all of the documents, certificates or statements furnished by the District to the Underwriter in 
connection with the transactions contemplated by this Purchase Contract.   

4. Public Offering of the Bonds.  The Underwriter agrees to make a bona fide public 
offering of all the Bonds at the initial public offering prices or yields to be set forth on the inside 
cover page of the Official Statement.  Subsequent to such initial public offering, the Underwriter 
reserves the right to change such initial public offering prices or yields as it deems necessary in 
connection with the marketing of the Bonds.  On or prior to the Closing, the Underwriter shall certify 
to the District in writing, in form and substance satisfactory to the District and to Stradling Yocca 
Carlson & Rauth, a Professional Corporation, bond counsel with respect to the Bonds (“Bond 
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Counsel”): (i) that as of the date of sale, all of the Bonds were reasonably expected to be reoffered in 
a bona fide public offering; (ii) that as of the date of the certification, all of the Bonds purchased had 
actually been offered to the general public; and (iii) the maximum initial bona fide offering prices at 
which a substantial amount (at least 10%) of each maturity of the Bonds purchased was sold or was 
reasonably expected to be sold to the general public. 

5. Review of Official Statement.  The Underwriter hereby represents that it has 
received and reviewed the Preliminary Official Statement with respect to the Bonds, dated 
_______, 2015 (the “Preliminary Official Statement”).  The District represents that it has duly 
authorized and prepared the Preliminary Official Statement for use by the Underwriter in connection 
with the sale of the Bonds, and that it has deemed the Preliminary Official Statement to be final as of 
its date, except for either revision or addition of the offering price(s), interest rate(s), yield(s) to 
maturity, selling compensation, aggregate principal amount, principal amount per maturity, delivery 
date, rating(s), redemption provisions and other terms of the Bonds which depend upon the foregoing 
as provided in and pursuant to Rule l5c2-12 of the Securities and Exchange Commission 
promulgated under the Securities Exchange Act of 1934, as amended (the “Rule”). 

The Underwriter agrees that prior to the time the Official Statement relating to the Bonds is 
available, the Underwriter will send to any potential purchaser of the Bonds, upon the request of such 
potential purchaser, a copy of the most recent Preliminary Official Statement.  Such Preliminary 
Official Statement shall be sent by first class mail or electronic distribution (or other equally prompt 
means) not later than the first business day following the date upon which each such request is 
received. 

The Underwriter agrees to file the Official Statement with the MSRB through its Electronic 
Municipal Market Access system within one business day after receipt thereof from the District, but 
in no event later than the Closing (as defined below). 

6. Closing.  At 9:00 A.M., California Time, on _______, 2015 or at such other time or 
on such other date as shall have been mutually agreed upon by the District and the Underwriter (the 
“Closing”), the District will deliver to the Underwriter, through the facilities of DTC in New York, 
New York, or at such other place as the District and the Underwriter may mutually agree upon, the 
Bonds in fully registered book-entry form, duly executed and registered in the name of Cede & Co., 
as nominee of DTC, and at the offices of Stradling Yocca Carlson & Rauth, a Professional 
Corporation (“Bond Counsel”), in San Francisco, California, the other documents hereinafter 
mentioned; and the Underwriter will accept such delivery and pay the purchase price of the Bonds 
identified in Section 1 above in immediately available funds by check, draft or wire transfer to the 
account or accounts of the District. 

7. Representations, Warranties and Agreements of the District.  The District hereby 
represents, warrants and agrees with the Underwriter that: 

(a) Due Organization.  The District is a community college district duly 
organized and validly existing under the laws of the State of California (the “State”), with the 
power to issue the Bonds pursuant to the Act. 

(b) Due Authorization.  (i) At or prior to the Closing, the District will have taken 
all action required to be taken by it to authorize the issuance and delivery of the Bonds; 
(ii) the District has full legal right, power and authority to enter into the this Purchase 
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Contract, the Continuing Disclosure Certificate, and the Escrow Agreement, to refund the 
Refunded Bonds, to adopt the Resolution, to perform its obligations under each such 
document or instrument, to approve the Official Statement and to carry out and effectuate the 
transactions contemplated by this Purchase Contract, the Escrow Agreement, the Continuing 
Disclosure Certificate and the Resolution; (iii) the execution and delivery or adoption of, and 
the performance by the District of the obligations contained in, the Bonds, the Resolution, 
this Purchase Contract, the Escrow Agreement and the Continuing Disclosure Certificate 
have been duly authorized and such authorization shall be in full force and effect at the time 
of the Closing; (iv) this Purchase Contract, assuming the due authorization and execution by 
the other party thereto, and the Continuing Disclosure Certificate constitute valid and legally 
binding obligations of the District; and (v) the District has duly authorized the consummation 
by it of all transactions contemplated by this Purchase Contract. 

(c) Consents.  No consent, approval, authorization, order, filing, registration, 
qualification, election or referendum, of or by any court or governmental agency or public 
body whatsoever is required in connection with the issuance, delivery or sale of the Bonds, 
the execution and delivery of this Purchase Contract and the Continuing Disclosure 
Certificate, the adoption of the Resolution, or the consummation of the other transactions 
effected or contemplated herein or hereby, except for such actions as may be necessary to 
qualify the Bonds for offer and sale under the Blue Sky or other securities laws and 
regulations of such states and jurisdictions of the United States as the Underwriter may 
reasonably request, or which have not been taken or obtained; provided, however, that the 
District shall not be required to subject itself to service of process in any jurisdiction in which 
it is not so subject as of the date hereof. 

(d) Internal Revenue Code.  The District has complied with the requirements of 
the Internal Revenue Code of 1986, as amended (the “Code”), with respect to the Bonds. 

(e) No Conflicts.  To the best knowledge of the District, the issuance of the 
Bonds, and the execution, delivery and performance of this Purchase Contract, the Escrow 
Agreement, the Continuing Disclosure Certificate, the Resolution and the Bonds, and the 
compliance with the provisions hereof do not conflict with or constitute on the part of the 
District a violation of or default under, the Constitution of the State or any existing law, 
charter, ordinance, regulation, decree, order or resolution and do not conflict with or result in 
a violation or breach of, or constitute a default under, any agreement, indenture, mortgage, 
lease or other instrument to which the District is a party or by which it is bound or to which it 
is subject.  

(f) Litigation.  As of the time of acceptance hereof, no action, suit, proceeding, 
hearing or investigation is pending or, to the best knowledge of the District, threatened 
against the District:  (i) in any way affecting the existence of the District or in any way 
challenging the respective powers of the several offices of the District or of the titles of the 
officials of the District to such offices; or (ii) seeking to restrain or enjoin the sale, issuance 
or delivery of any of the Bonds, the application of the proceeds of the sale of the Bonds, or 
the collection of ad valorem property taxes contemplated by the Resolution and available to 
pay the principal of and interest on the Bonds or in any way contesting or affecting the 
validity or enforceability of the Bonds, the Resolution, the Escrow Agreement, or this 
Purchase Contract or contesting the powers of the District or its authority with respect to the 
Bonds, the Resolution, the Escrow Agreement, or this Purchase Contract; or (iii) in which a 
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final adverse decision could (a) materially adversely affect the operations of the District or 
the consummation of the transactions contemplated by the Resolution, the Escrow Agreement 
or this Purchase Contract, (b) declare this Purchase Contract to be invalid or unenforceable in 
whole or in material part, or (c) adversely affect the exclusion of the interest paid on the 
Bonds from gross income for federal income tax purposes and the exemption of interest paid 
on the Bonds from State personal income taxation. 

(g) No Other Debt.  Between the date hereof and the Closing, without the prior 
written consent of the Underwriter, neither the District, nor any person on behalf of the 
District, will have issued in the name and on behalf of the District any bonds, notes or other 
obligations for borrowed money except for such borrowings as may be described in or 
contemplated by the Official Statement. 

(h) Certificates.  Any certificates signed by any officer of the District and 
delivered to the Underwriter shall be deemed a representation and warranty by the District to 
the Underwriter, but not by the person signing the same, as to the statements made therein. 

(i) Continuing Disclosure.  In accordance with the requirements of the Rule, at 
or prior to the Closing, the District shall have duly authorized, executed and delivered a 
continuing disclosure certificate (the “Continuing Disclosure Certificate”) on behalf of each 
obligated person for which financial and/or operating data is presented in the Official 
Statement.  The Continuing Disclosure Certificate shall be substantially in the form attached 
to the Preliminary Official Statement and Official Statement in Appendix C.  Except as 
otherwise disclosed in the Official Statement, the District has not, within the past five years, 
failed to comply in a material respect with any of its previous undertakings pursuant to the 
Rule. 

(j) Official Statement Accurate and Complete.  The Preliminary Official 
Statement, as of the date thereof, did not contain any untrue statement of a material fact or 
omit to state any material fact necessary in order to make the statements made therein, in the 
light of the circumstances under which they were made, not misleading.  As of the date 
thereof and on the date of Closing, the Official Statement will not contain any untrue 
statement of a material fact or omit to state any material fact necessary in order to make the 
statements made therein, in the light of the circumstances under which they were made, not 
misleading.  The District makes no representation or warranty as to the information contained 
in or omitted from the Preliminary Official Statement or the Official Statement in reliance 
upon and in conformity with information furnished in writing to the District by or on behalf 
of the Underwriter through a representative of the Underwriter specifically for inclusion 
therein.   

(k) Levy of Tax.  The District hereby agrees to take any and all actions as may be 
required by Riverside County (the “County”) or otherwise necessary in order to arrange for 
the levy and collection of taxes, payment of the Bonds, and the deposit and investment of 
Bond proceeds.  In particular, the District hereby agrees to provide to the County’s 
Auditor-Controller and the County’s Treasurer-Tax Collector a copy of the Resolution, a 
copy of Appendix A hereto, and the full debt service schedules for the Bonds, in accordance 
with Education Code Section 15140(c) and policies and procedures of the County. 
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(l) No Material Adverse Change.  The financial statements of, and other 
financial information regarding, the District in the Official Statement fairly present the 
financial position and results of the District as of the dates and for the periods therein set 
forth.  Prior to the Closing, there will be no adverse change of a material nature in such 
financial position, results of operations or condition, financial or otherwise, of the District. 

(m) Representation Regarding Refunded Bonds.  The District hereby represents 
that it has not entered into any contract or agreement that would limit or restrict the District’s 
ability to refund the Refunded Bonds or enter into this Purchase Contract for the sale of the 
Bonds to the Underwriter. 

8. Covenants of the District.  The District covenants and agrees with the Underwriter 
that: 

(a) Securities Laws.  The District will furnish such information, execute such 
instruments, and take such other action in cooperation with the Underwriter if and as the 
Underwriter may reasonably request in order to qualify the Bonds for offer and sale under the 
Blue Sky or other securities laws and regulations or such states and jurisdictions, provided, 
however, that the District shall not be required to consent to service of process in any 
jurisdiction in which it is not so subject as of the date hereof; 

(b) Application of Proceeds.  The District will apply the proceeds from the sale 
of the Bonds for the purposes specified in the Resolution; 

(c) Official Statement.  The District hereby agrees to deliver or cause to be 
delivered to the Underwriter, not later than the seventh (7th) business day following the date 
this Purchase Contract is signed, copies of an Official Statement substantially in the form of 
the Preliminary Official Statement, with only such changes therein as shall have been 
accepted by the Underwriter and the District (such Official Statement with such changes, if 
any, and including the cover page and all appendices, exhibits, maps, reports and statements 
included therein or attached thereto being herein called the “Official Statement”) in such 
quantities as may be requested by the Underwriter not later than five (5) business days 
following the date this Purchase Contract is signed, in order to permit the Underwriter to 
comply with paragraph (b)(4) of the Rule and with the rules of the MSRB.  The District 
hereby authorizes the Underwriter to use and distribute the Official Statement in connection 
with the offering and sale of the Bonds; 

(d) Subsequent Events.  The District hereby agrees to notify the Underwriter of 
any event or occurrence that may affect the accuracy or completeness of any information set 
forth in the Official Statement relating to the District until the date which is ninety (90) days 
following the Closing; 

(e) References.  References herein to the Preliminary Official Statement and the 
Official Statement include the cover page, inside cover page, and all appendices, exhibits, 
maps, reports and statements included therein or attached thereto; and 

(f) Amendments to Official Statement.  During the period ending on the 25th day 
after the End of the Underwriting Period (as defined below) (or such other period as may be 
agreed to by the District and the Underwriter), the District (i) shall not supplement or amend 
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the Official Statement or cause the Official Statement to be supplemented or amended 
without the prior written consent of the Underwriter and (ii) shall notify the Underwriter 
promptly if any event shall occur, or information comes to the attention of the District, that is 
reasonably likely to cause the Official Statement (whether or not previously supplemented or 
amended) to contain any untrue statement of a material fact or to omit to state a material fact 
necessary in order to make the statements made therein, in the light of the circumstances 
under which they were made, not misleading.  If, in the opinion of the Underwriter, such 
event requires the preparation and distribution of a supplement or amendment to the Official 
Statement, the District shall prepare and furnish to the Underwriter, at the District’s expense, 
such number of copies of the supplement or amendment to the Official Statement, in form 
and substance mutually agreed upon by the District and the Underwriter, as the Underwriter 
may reasonably request.  If such notification shall be given subsequent to the Closing, the 
District also shall furnish, or cause to be furnished, such additional legal opinions, 
certificates, instruments and other documents as the Underwriter may reasonably deem 
necessary to evidence the truth and accuracy of any such supplement or amendment to the 
Official Statement. 

(1)  For purposes of this Agreement, the “End of the Underwriting 
Period” is used as defined in the Rule and shall occur on the later of (A) the date of 
Closing or (B) when the Underwriter no longer retains an unsold balance of the 
Bonds; unless otherwise advised in writing by the Underwriter on or prior to the 
Closing, or otherwise agreed to by the District and the Underwriter, the District may 
assume that the End of the Underwriting Period is the Closing. 

9. Representations, Warranties and Agreements of the Underwriter.  The 
Underwriter represents to and agrees with the District that, as of the date hereof and as of the date of 
the Closing: 

(a) The Underwriter is duly authorized to execute this Purchase Contract and to 
take any action under this Purchase Contract required to be taken by it. 

(b) The Underwriter is in compliance with MSRB Rule G-37 with respect to the 
District, and is not prohibited thereby from acting as underwriter with respect to securities of 
the District. 

(c) The Underwriter has, and has had, no financial advisory relationship, as that 
term is defined in State Government Code Section 53590(c) or MSRB Rule G-23, with the 
District with respect to the Bonds, and no investment firm controlling, controlled by or under 
common control with the Underwriter has or has had any such financial advisory 
relationship. 

(d) The Underwriter has reasonably determined that the District’s undertaking to 
provide continuing disclosure with respect to the Bonds pursuant to Section 10(e)(8) hereof is 
sufficient to effect compliance with the Rule. 

10. Conditions to Closing.  The Underwriter has entered into this Purchase Contract in 
reliance upon the representations and warranties of the District contained herein and the performance 
by the District of its obligations hereunder, both as of the date hereof and as of the date of Closing.  
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The Underwriter’s obligations under this Purchase Contract are and shall be subject at the option of 
the Underwriter to the following further conditions at the Closing: 

(a) Representations True.  The representations and warranties of the District 
contained herein shall be true, complete and correct in all material respects at the date hereof 
and at and as of the Closing, as if made at and as of the Closing, and the statements made in 
all certificates and other documents delivered to the Underwriter at the Closing pursuant 
hereto shall be true, complete and correct in all material respects on the date of the Closing; 
and the District shall be in compliance with each of the agreements made by it in this 
Purchase Contract; 

(b) Obligations Performed.  At the time of the Closing, (i) the Resolution, 
Continuing Disclosure Certificate, Escrow Agreement, and this Purchase Contract, shall be in 
full force and effect and shall not have been amended, modified or supplemented except as 
may have been agreed to in writing by the Underwriter; (ii) all actions under the Act which, 
in the opinion of Bond Counsel, shall be necessary in connection with the transactions 
contemplated hereby, shall have been duly taken and shall be in full force and effect; and 
(iii) the District shall perform or have performed all of their obligations required under the or 
specified in the Resolution, this Purchase Contract, the Continuing Disclosure Certificate, the 
Escrow Agreement, or the Official Statement to be performed at or prior to the Closing; 

(c) Adverse Rulings.  To the best knowledge of the District, no decision, ruling 
or finding shall have been entered by any court or governmental authority since the date of 
this Purchase Contract (and not reversed on appeal or otherwise set aside), pending or 
threatened which has any of the effects described in Section 7(f) hereof or contesting in any 
way the completeness or accuracy of the Official Statement; 

(d) Marketability.  Between the date hereof and the Closing, the market price or 
marketability of the Bonds, or the ability of the Underwriter to enforce contracts for the sale 
of the Bonds, at the initial offering prices set forth in the Official Statement, shall not have 
been materially adversely affected in the reasonable judgment of the Underwriter (evidenced 
by a written notice to the District terminating the obligation of the Underwriter to accept 
delivery of and pay for the Bonds) by reason of any of the following: 

(1) legislation enacted or introduced in the Congress or recommended for 
passage by the President of the United States, or a decision rendered by a court 
established under Article III of the Constitution of the United States or by the United 
States Tax Court, with the purpose or effect, directly or indirectly, of causing 
inclusion in gross income for purposes of federal income taxation of the interest 
received by the owners of the Bonds, or an order, ruling, regulation (final, temporary 
or proposed) or official statement issued or made: 

(i) by or on behalf of the United States Treasury Department, or 
by or on behalf of the Internal Revenue Service, with the purpose or effect, 
directly or indirectly, of causing the inclusion in gross income for purposes of 
federal income taxation of the interest received by the owners of the Bonds; 
or 
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(ii) by or on behalf of the SEC, or any other governmental agency 
having jurisdiction over the subject matter thereof, to the effect that the 
Bonds, or obligations of the general character of the Bonds, including any and 
all underlying arrangements, are not exempt from registration under the 
Securities Act of 1933, as amended; 

(2) legislation enacted by the legislature of the State, or a decision 
rendered by a court of the State, or a ruling, order, or regulation (final or temporary) 
made by State authority, which would have the effect of changing, directly or 
indirectly, the State tax consequences of interest on obligations of the general 
character of the Bonds in the hands of the holders thereof; 

(3) any outbreak or escalation or hostilities affecting the United States, 
the declaration by the United States of a national emergency or war, or engagement in 
major military hostilities by the United States or the occurrence of any other national 
emergency or calamity relating to the effective operation of the government or the 
financial community in the United States; 

(4) the declaration of a general banking moratorium by federal, New 
York or State authorities, or the general suspension of trading by the New York Stock 
Exchange, any national securities exchange, or any governmental authority securities 
exchange; 

(5) the imposition by the New York Stock Exchange, other national 
securities exchange, or any governmental authority, of any material restrictions not 
now in force with respect to the Bonds, or obligations of the general character of the 
Bonds, or securities generally, or the material increase of any such restrictions now in 
force, including those relating to the extension of credit by, or the charge to the net 
capital requirements of, the Underwriter; 

(6) an order, decree or injunction of any court of competent jurisdiction, 
or an order, filing, regulation or official statement by the SEC, or any other 
governmental agency having jurisdiction over the subject matter thereof, issued or 
made to the effect that the issuance, offering or sale of obligations of the general 
character of the Bonds, or the issuance, offering or sale of the Bonds, as contemplated 
hereby or by the Official Statement, is or would be in violation of the federal 
securities laws, as amended and then in effect; 

(7) the withdrawal or downgrading of any underlying credit rating of the 
District’s outstanding indebtedness by a national rating agency; 

(8) any event occurring, or information becoming known which, in the 
reasonable judgment of the Underwriter, makes untrue in any material adverse 
respect any statement or information contained in the Official Statement, or has the 
effect that the Official Statement contains any untrue statement of a material fact or 
omits to state a material fact necessary in order to make the statements made therein, 
in the light of the circumstances under which they were made, not misleading; 

9 
 

Backup.rev 
April 21, 2015 

Page 9 of 17

Purchase Contract - 2015 GO Refunding Bonds 
9 of 17



(10) the suspension by the Securities and Exchange Commission of trading 
in the outstanding securities of the District; or 

(11) there shall have occurred any materially adverse change in the affairs 
or financial condition of the District. 

(e) Delivery of Documents.  At or prior to the date of the Closing, the 
Underwriter shall receive sufficient copies of the following documents in each case dated as 
of the Closing and satisfactory in form and substance to the Underwriter:  

(1) Bond Opinion; Defeasance Opinion.  (A)  An approving opinion of 
Bond Counsel, as to the validity and tax exempt status of the Bonds, dated the date of 
the Closing and addressed to the District, in substantially the form set forth in the 
Preliminary Official Statement and the Official Statement as Appendix A; and (B) a 
defeasance opinion with respect to the defeasance of the Refunded Bonds addressed 
to the District and the Underwriter;  

(2) Supplemental Opinion of Bond Counsel.  A supplemental opinion of 
Bond Counsel addressed to the District and the Underwriter, in form and substance 
acceptable to the Underwriter, dated as of the Closing, substantially to the following 
effect: 

(A) the description of the Bonds and the security for the Bonds 
and statements in the Official Statement on the cover page thereof and under 
the captions “INTRODUCTION,” “THE BONDS,” “LEGAL MATTERS – 
Continuing Disclosure” and “TAX MATTERS,” to the extent they purport to 
summarize certain provisions of the Bonds, the Resolution, the Continuing 
Disclosure Certificate and the form and content of Bond Counsel’s approving 
opinion with respect to the treatment of interest on the Bonds under State or 
federal law, fairly and accurately summarize the matters purported to be 
summarized therein; provided that Bond Counsel need not express any 
opinion with respect to any financial or statistical data, or forecasts, numbers, 
charts, estimates, projections, assumptions or expressions of opinion, or 
information relating to DTC or its book-entry only system included therein, 
or with respect to Appendices B, D, E or F to the Official Statement; 

(B) the Continuing Disclosure Certificate and this Purchase 
Contract have each been duly authorized, executed and delivered by the 
District and, assuming the due authorization, execution and delivery by the 
other parties thereto, and constitute legal, valid and binding agreements of the 
District are enforceable in accordance with their respective terms, except as 
such enforcement thereof may be limited by bankruptcy, insolvency, 
reorganization, moratorium or other laws relating to or affecting generally the 
enforcement of creditors’ rights and except as their enforcement may be 
subject to the application of equitable principles and the exercise of judicial 
discretion in appropriate cases if equitable remedies are sought and by the 
limitations on legal remedies against public agencies in the State; and  
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(C) the Bonds are exempt from registration pursuant to the 
Securities Act of 1933, as amended, and the Resolution is exempt from 
qualification as an indenture pursuant to the Trust Indenture Act of 1939, as 
amended. 

(3) Disclosure Counsel Letter.  A letter from Stradling Yocca Carlson & 
Rauth, dated the date of Closing and addressed to the District, substantially to the 
effect that based on such counsel’s participation in conferences with representatives 
of the Underwriter, the District, the District’s financial advisor and others, during 
which conferences the contents of the Official Statement and related matters were 
discussed, and in reliance thereon and on the records, documents, certificates and 
opinions described therein, such counsel advises the District, as a matter of fact and 
not opinion, that during the course of its engagement as Disclosure Counsel no 
information came to the attention of such counsel’s attorneys rendering legal services 
in connection with such representation which caused such counsel to believe that the 
Official Statement as of its date (except for Appendices B, D, E or F attached thereto, 
any financial or statistical data or forecasts, numbers, charts, estimates, projections, 
assumptions or expressions of opinion, or information relating to the DTC or its 
book-entry only system included in the Official Statement or any appendix thereto, as 
to which such counsel need express no opinion or view) contained any untrue 
statement of a material fact or omitted to state any material fact necessary in order to 
make the statements made therein, in the light of the circumstances under which they 
were made, not misleading;  

(4) Reliance Letter.  A reliance letter from Bond Counsel to the effect 
that the Underwriter can rely upon the approving opinions described in 
Section 10(e)(1)(A) above; 

(5) District Certificates.  A certificate signed by appropriate officials of 
the District to the effect that (i) such officials are authorized to execute this Purchase 
Contract, (ii) the representations, agreements and warranties of the District herein are 
true and correct in all material respects as of the date of Closing, (iii) the District has 
complied with all the terms of the Resolution, the Escrow Agreement, the Continuing 
Disclosure Certificate, and this Purchase Contract to be complied with by the District 
prior to or concurrently with the Closing and, as to the District, such documents are in 
full force and effect, (iv) such District officials have reviewed the Official Statement 
and on such basis certify that the Official Statement does not contain any untrue 
statement of a material fact or omit to state a material fact necessary in order to make 
the statements made therein, in the light of the circumstances in which they were 
made, not misleading, (v) the Bonds being delivered on the date of the Closing to the 
Underwriter under this Purchase Contract substantially conform to the descriptions 
thereof contained in the Resolution; and (vi) no event concerning the District has 
occurred since the date of the Official Statement which has not been disclosed therein 
or in any supplement thereto, but should be disclosed in order to make the statements 
made in the Official Statement in the light of the circumstances in which they were 
made not misleading; 

(6) Tax Certificate.  A nonarbitrage and tax certificate of the District, 
with respect to the Bonds, in form satisfactory to Bond Counsel; 
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(7) Ratings.  Evidence satisfactory to the Underwriter that the Bonds 
have received a rating of “___” from Standard & Poor’s Ratings Services, a Standard 
& Poor’s Financial Services LLC business (“S&P”) and a rating of “___” by 
Moody’s Investors Service (“Moody’s”), and that any such ratings have not been 
revoked or downgraded; 

(8) Resolution.  A certificate, together with fully executed copies of the 
Resolution, of the Secretary to the District’s Board of Trustees to the effect that: 

(i) such copies are true and correct copies of the Resolution; and 

(ii) the Resolution was duly adopted and has not been modified, 
amended, rescinded or revoked and is in full force and effect on the date of 
the Closing; 

(9) Official Statement.  A certificate of the appropriate official of the 
District evidencing his or her determinations respecting the Preliminary Official 
Statement in accordance with the Rule; 

(10) Continuing Disclosure Certificate.  An executed copy of the 
Continuing Disclosure Certificate, substantially in the form presented in the Official 
Statement as Appendix C thereto; 

(11) Escrow Agreement.  An executed copy of the Escrow Agreement, 
dated as of [June] 1, 2015; 

(12) Verification Report.  A report and opinion Causey Demgen & Moore 
P.C., Denver, Colorado, with respect to the sufficiency of the funds held under the 
Escrow Agreement to refund the Refunded Bonds as provided in the Escrow 
Agreement; 

(13)  Certificate of the Escrow Agent.  A certificate of the Escrow Agent, 
dated the date of Closing, signed by a duly authorized officer of the Escrow Agent, 
and in form and substance satisfactory to the Underwriter, to the effect that (i) the 
Escrow Agent has all necessary power and authority to enter into and perform its 
duties under the Escrow Agreement; (ii) the Escrow Agent has duly authorized, 
executed and delivered the Escrow Agreement, and, assuming due authorization, 
execution and delivery by the District, the Escrow Agreement constitutes the valid 
and binding agreement of the Escrow Agent enforceable against the Escrow Agent in 
accordance with its terms, except as enforceability may be subject to bankruptcy, 
insolvency, reorganization, moratorium or similar laws affecting creditors’ rights and 
to the application of equitable principles; (iii) the execution and delivery of the 
Escrow Agreement and compliance with the provisions thereof have been duly 
authorized by all necessary corporate action on the part of the Escrow Agent and, to 
the best knowledge of the Escrow Agent, will not conflict with or constitute a breach 
of or default under any law, administrative regulation, court decree, resolution, 
charter, bylaws or any agreement to which the Escrow Agent is subject or by which it 
is bound; and (iv) no litigation is pending or, to the best knowledge of the Escrow 
Agent, threatened (either in state or federal courts) against the Escrow Agent in any 
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way contesting or affecting the validity or enforceability of the Bonds or the Escrow  
Agreement;  

(14) Certificate of the Paying Agent.  A certificate of the Paying Agent, 
signed by a duly authorized officer thereof, and in form and substance satisfactory to 
the Underwriter, substantially to the effect that, to the best of the Paying Agent’s 
knowledge, no litigation is pending or threatened (either in state or federal courts) 
(i) seeking to restrain or enjoin the delivery by the Paying Agent of any of the Bonds, 
or (ii) in any way contesting or affecting any authority of the Paying Agent for the 
delivery of the Bonds or the validity or enforceability of the Bonds or any agreement 
with the Paying Agent;  

(15) Underwriter’s Counsel Opinion.  An opinion, dated the date of the 
Closing addressed to the Underwriter, of Nossaman, LLP, Irvine, California, counsel 
to the Underwriter, in such form as may be acceptable to the Underwriter; and 

(16) Other Documents.  Such additional legal opinions, certificates, 
proceedings, instruments and other documents as Bond Counsel or the Underwriter 
may reasonably request to evidence compliance (i) by the District with legal 
requirements, (ii) the truth and accuracy, as of the time of Closing, of the 
representations of the District herein contained and of the Official Statement, and 
(iii) the due performance or satisfaction by the District at or prior to such time of all 
agreements then to be performed and all conditions then to be satisfied by the 
District. 

(f) Termination.  Notwithstanding anything to the contrary herein contained, if 
for any reason whatsoever the Bonds shall not have been delivered by the District to the 
Underwriter as provided in Section 6 hereof, then the obligation to purchase Bonds hereunder 
shall terminate and be of no further force or effect except with respect to the obligations of 
the District and the Underwriter under Section 14 hereof. 

If the District shall be unable to satisfy the conditions to the Underwriter’s obligations 
contained in this Purchase Contract or if the Underwriter’s obligations shall be terminated for any 
reason permitted by this Purchase Contract, this Purchase Contract may be cancelled by the 
Underwriter at, or at any time prior to, the time of Closing.  Notice of such cancellation shall be 
given to the District in writing, or by telephone or telegraph, confirmed in writing.  Notwithstanding 
any provision herein to the contrary, the performance of any and all obligations of the District 
hereunder and the performance of any and all conditions contained herein for the benefit of the 
Underwriter may be waived by the Underwriter in writing at its sole discretion. 

11. Conditions to Obligations of the District.  The performance by the District of its 
obligations is conditioned upon (i) the performance by the Underwriter of its obligations hereunder; 
and (ii) receipt by the District and the Underwriter of opinions and certificates being delivered at the 
Closing by persons and entities other than the District. 

12. Expenses.  (a) To the extent the transactions contemplated by this Purchase Contract 
are contemplated, the District shall pay or cause to be paid the costs of issuance of the Bonds, 
including but not limited to the following: (i) the fees and disbursements of the District’s Bond 
Counsel and Disclosure Counsel; (ii) the cost of the preparation, printing and delivery of the Bonds; 
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(iii) the fees for Bond ratings; (iv) the cost of the printing and distribution of the Preliminary Official 
Statement and Official Statement; (v) the initial fees of the Paying Agent and Fiscal Agent; 
(vi) expenses for travel, lodging, and subsistence related to rating agency visits and other meetings 
connected to the authorization, sale, issuance and distribution of the Bonds; (vii) the initial fees for 
the refunding escrow verification; (viii) the initial fees of the Escrow Agent; (ix) financial advisory 
fees; and (x) all other fees and expenses incident to the issuance and sale of the Bonds.  The District 
hereby directs the Underwriter to wire (i) a portion of the purchase price of the Bonds identified in 
Section 1 hereof, in an amount not to exceed $_______, to U.S. Bank National Association, as fiscal 
agent to the District (the “Fiscal Agent”) for the payment of the costs of issuance with respect to the 
Bonds. 

(b) Notwithstanding any of the foregoing, the Underwriter shall pay all out-of-pocket 
expenses of the Underwriter, including the California Debt and Investment Advisory Commission 
fee, fees of the Underwriter’s Counsel, CUSIP fees, travel and other expenses (except those expressly 
provided above) without limitation.   

(c) Notwithstanding Section 10(f) hereof, the District hereby agrees, in the event the 
purchase and sale of the Bonds does not occur as contemplated hereunder, to reimburse the 
Underwriter for any costs described in Subsection 12(vi) above that are attributable to District 
personnel. 

13. Notices.  Any notice or other communication to be given under this Purchase 
Contract (other than the acceptance hereof as specified in the first paragraph hereof) may be given by 
delivering the same in writing if to the District, to Riverside Community College District, 4800 
Magnolia Avenue, Riverside, California 92506, Attention: Vice Chancellor, Business and Financial 
Services; or if to the Underwriter, to Piper Jaffray & Co., 345 California Street, Suite 2400, San 
Francisco, California 94104, Attention: Ivory Li. 

14. Parties in Interest; Survival of Representations and Warranties.  This Purchase 
Contract when accepted by the District in writing as heretofore specified shall constitute the entire 
agreement between the District and the Underwriter.  This Purchase Contract is made solely for the 
benefit of the District and the Underwriter (including the successors or assigns of the Underwriter).  
No person shall acquire or have any rights hereunder or by virtue hereof.  All of the District’s 
representations and warranties and agreements of the District in this Purchase Contract shall survive 
regardless of (a) any investigation or any statement in respect thereof made by or on behalf of the 
Underwriter, (b) delivery of and payment by the Underwriter for the Bonds hereunder, and (c) any 
termination of this Purchase Contract. 

15. Execution in Counterparts.  This Purchase Contract may be executed in several 
counterparts each of which shall be regarded as an original and all of which shall constitute but one 
and the same document. 
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16. Applicable Law.  This Purchase Contract shall be interpreted, governed and enforced 
in accordance with the laws of the State applicable to contracts made and performed in such State. 

Very truly yours, 

PIPER JAFFRAY & CO., as Underwriter 

By:    
Authorized Representative 

The foregoing is hereby agreed to and accepted as of the date first above written: 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 

By:    
Vice Chancellor, Business and Financial Services 

 
 

Accepted at _______ p.m. California Time 
This ___th day of ____, 2015 

 

 
 

 

 S-1 
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APPENDIX A 

$_______ 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 
(Riverside and San Bernardino Counties, California) 

2015 General Obligation Refunding Bonds 
 

$_________ Serial Bonds 

Maturity 
August 1 

Principal 
Amount 

Interest 
Rate 

 
Yield 

    
    
    
    
    
    
    
    
    
    
    

    
    
    

 
_________________________________ 
(1 )

 Yield to call at par on August 1, ____. 
 

Redemption Provisions 

Optional Redemption.  The Bonds maturing on or before August 1, 20__ are not subject to 
redemption.  The Bonds maturing on or after August 1, 20__ are subject to redemption prior to their 
respective stated maturity dates, at the option of the District, from any source of available funds, in whole 
or in part, on any date on or after August 1, 20__, at a redemption price equal to the principal amount of 
the Bonds called for redemption, without premium, together with interest accrued thereon to the date of 
redemption. 

Mandatory Redemption.  The Term Bonds maturing on August 1, 20__, are subject to 
redemption prior to maturity from mandatory sinking fund payments on August 1 of each year, on and 
after August 1, 20__, at a redemption price equal to the principal amount thereof, together with accrued 
interest to the date fixed for redemption, without premium.  The principal amounts represented by such 
Term Bonds to be so redeemed and the dates therefor and the final principal payment date are as indicated 
in the following table:  

Redemption Date 
(August 1) 

Principal 
Amount 

  
  
  

    
(1)  Maturity. 
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In the event that a portion of the Term Bonds maturing on August 1, 20__ is optionally redeemed 
prior to maturity, the remaining mandatory sinking fund payments shown above shall be reduced 
proportionately or as otherwise directed by the District, in integral multiples of $5,000 of principal 
amount, in respect of the portion of such Term Bonds optionally redeemed.  
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ESCROW AGREEMENT 
RELATING TO THE DEFEASANCE OF 

$90,000,000 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 

(Riverside County, California) 
Election of 2004 General Obligation Bonds, Series 2007C 

 

THIS ESCROW AGREEMENT, is dated and entered into as of June 1, 2015, by and between the 
Riverside Community College District (the “District”), and U.S. Bank National Association, acting in its 
capacity as escrow agent (the “Escrow Agent”) pursuant to this Escrow Agreement (the “Agreement”); 

W I T N E S S E T H: 

WHEREAS, the District has previously caused the issuance of $90,000,000 Riverside Community 
College District (Riverside County, California), Election of 2004 General Obligation Bonds, Series 2007C 
(the “Prior Bonds”); and 

WHEREAS, the District determined pursuant to Resolutions adopted by the Board of Trustees of 
the District on March 18, 2014 and May 5, 2015 that it is in the District’s best interest to advance refund 
the outstanding Prior Bonds, all as more particularly described on Schedule C hereto (so refunded or paid 
for, the “Refunded Bonds”); 

WHEREAS, the District has authorized the issuance of $_______ of its 2015 General Obligation 
Refunding Bonds (the “Bonds”), the sale of which shall provide proceeds to accomplish such a refunding; 
and 

WHEREAS, the Bonds shall be issued on June ____, 2015; and 

WHEREAS, the proceeds of the sale of the Bonds shall be applied to refund or defease the 
Refunded Bonds in accordance with the terms of this Agreement; and 

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein contained, 
the District and the Escrow Agent agree as follows: 

SECTION 1. Deposit of Moneys. 

(a) As used herein, the term “Investment Securities” means the investment 
securities set forth in Schedule A hereto.  The District hereby deposits with the Escrow Agent 
$________, which amount represents the net proceeds of the Bonds, to be held in irrevocable escrow 
by the Escrow Agent separate and apart from other funds of the District and the Escrow Agent in a fund 
hereby created and established and to be known as the “Riverside Community College District 2015 
General Obligation Refunding Bonds Escrow Fund” (referred to herein as the “Escrow Fund”) to be 
applied solely as provided in this Agreement.    Such moneys are at least equal to an amount sufficient to 
purchase the principal amount of Investment Securities set forth in Schedule A hereto. 
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(b) The Escrow Agent hereby acknowledges receipt of the cash flow and yield 
verification report of Causey Demgen & Moore P.C., certified public accountants, dated June ___, 
2015 (the “Verification Report”), and the opinion of Stradling Yocca Carlson & Rauth, a Professional 
Corporation, dated June ___, 2015 (the “Defeasance Opinion”), relating to the sufficiency of the 
Investment Securities and cash deposited pursuant hereto to defease the Refunded Bonds and, with 
respect to the Defeasance Opinion, relating to this Agreement. 

SECTION 2. Use and Investment of Moneys.  The Escrow Agent acknowledges receipt of the 
moneys described in Section 1 hereof and agrees: 

(a) to immediately invest $__________ of the moneys described in Section 1(a) 
hereof in the Investment Securities set forth in Schedule A hereto and to deposit such Investment 
Securities in the Escrow Fund, and to hold $_____ uninvested as cash; and 

(b) to make the payments required under Section 3(a) hereof at the times set forth 
therein. 

SECTION 3. Payment of Refunded Bonds. 

(a) Payment.  As the principal of the Investment Securities set forth in Schedule A 
hereof and the investment income and earnings thereon are paid, and together with other monies on deposit 
in the Escrow Fund, the Escrow Agent shall transfer from the Escrow Fund, to the paying agent for the 
Refunded Bonds (the “Paying Agent”), amounts sufficient to pay the principal of and interest on the 
Refunded Bonds due on and prior to August 1, 2017, and to redeem on such date the Refunded Bonds, at a 
redemption price equal to 100% of the outstanding principal amount thereof, plus interest accrued to such 
date. 

 Such transfers shall constitute the respective payments of the principal of and interest on the 
Refunded Bonds and redemption price due from the District. 

(b) Unclaimed Moneys.  Any moneys which remain unclaimed for two years after the 
date such moneys have become due and payable hereunder shall be repaid by the Escrow Agent to the 
District and deposited by the District in the Debt Service Fund relating to the Bonds.  Any moneys 
remaining in the Escrow Fund established hereunder after August 1, 2017 (aside from unclaimed proceeds 
of the Refunded Bonds) which are in excess of the amount needed to pay owners of the Refunded Bonds 
payments of principal and interest and redemption premium, if any, with respect to the Refunded Bonds or 
to pay any amounts owed to the Escrow Agent shall be immediately transferred by the Escrow Agent to 
Riverside County, on behalf of the District, for deposit into the Debt Service Fund relating to the Bonds. 

(c) Priority of Payments.  The holders of the Refunded Bonds shall have an equal and 
first lien on the moneys and Investment Securities in the Escrow Fund which are allowable and sufficient to 
pay the Refunded Bonds until such moneys and Investment Securities are used and applied as provided in 
this Agreement, as verified by the Verification Report.  Any cash or securities held in the Escrow Fund are 
irrevocably pledged only to the holders of the Refunded Bonds. 

(d) Termination of Obligation.  Upon deposit of the moneys set forth in Section 
1(a) hereof with the Escrow Agent pursuant to the provisions of Section 1(a) hereof and the 
simultaneous purchase of the Investment Securities as provided in Section 2 hereof, all obligations of 
the District with respect to the Refunded Bonds shall cease and terminate, except only the obligation to 
make payments therefor from the moneys provided for hereunder. 
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SECTION 4. Performance of Duties.  The Escrow Agent agrees to perform the duties set forth 
herein. 

SECTION 5. Reinvestment.  Upon written direction of the District, the Escrow Agent may 
reinvest any uninvested amounts held as cash under this Agreement in noncallable nonprepayable 
obligations which are direct obligations issued by the United States Treasury or obligations which are 
unconditionally guaranteed as to full and timely payment by the United States of America provided (i) the 
amounts of and dates on which the anticipated transfers from the Escrow Fund to the Paying Agent for the 
payment of the principal of, redemption price of, and interest on the Refunded Bonds will not be diminished 
or postponed thereby, (ii) the Escrow Agent shall receive the unqualified opinion of nationally recognized 
municipal bond counsel to the effect that such reinvestment will not adversely affect the exclusion from 
gross income for federal income tax purposes of interest on the Bonds or the Refunded Bonds, (iii) the 
Escrow Agent shall receive from a firm of independent certified public accountants a certification that, 
immediately after such reinvestment, the principal of and interest on obligations in the Escrow Fund will, 
together with other cash on deposit in the Escrow Fund available for such purposes, be sufficient without 
reinvestment to pay, when due, the principal or redemption price of and interest on the Refunded Bonds; and 
(iv) the Escrow Agent shall receive an opinion of nationally recognized municipal bond counsel that such 
reinvestment is permissible under this Agreement. 

SECTION 6. Indemnity.  The District hereby assumes liability for, and hereby agrees (whether 
or not any of the transactions contemplated hereby are consummated) to indemnify, protect, save and keep 
harmless the Escrow Agent and its respective successors, assigns, agents, employees and servants, from and 
against any and all liabilities, obligations, losses, damages, penalties, claims, actions, suits, costs, expenses 
and disbursements (including reasonable legal fees and disbursements) of whatsoever kind and nature which 
may be imposed on, incurred by, or asserted against, the Escrow Agent at any time (whether or not also 
indemnified against the same by the District or any other person under any other agreement or instrument, 
but without double indemnity) in any way relating to or arising out of the execution, delivery and 
performance of its Agreement, the establishment hereunder of the Escrow Fund, the acceptance of the funds 
and securities deposited therein, the purchase of the Investment Securities, the retention of the Investment 
Securities or the proceeds thereof and any payment, transfer or other application of moneys or securities by 
the Escrow Agent in accordance with the provisions of this Agreement; provided, however, that the District 
shall not be required to indemnify the Escrow Agent against the Escrow Agent’s own negligence or willful 
misconduct or the negligent or willful misconduct of the Escrow Agent’s respective successors, assigns, 
agents and employees or the breach by the Escrow Agent of the terms of this Agreement.  In no event shall 
the District or the Escrow Agent be liable to any person by reason of the transactions contemplated hereby 
other than to each other as set forth in this section.  The indemnities contained in this Section shall survive 
the termination of this Agreement. 

SECTION 7. Responsibilities of the Escrow Agent.  The Escrow Agent and its respective 
successors, assigns, agents and servants shall not be held to any personal liability whatsoever, in tort, 
contract or otherwise, in connection with the execution and delivery of this Agreement, the establishment of 
the Escrow Fund, the acceptance of the moneys or securities deposited therein, the purchase of the 
Investment Securities, the retention of the Investment Securities or the proceeds thereof, the sufficiency of 
the Investment Securities to accomplish the refunding and defeasance of the Refunded Bonds or any 
payment, transfer or other application of moneys or obligations by the Escrow Agent in accordance with the 
provisions of this Agreement or by reason of any non-negligent act, non-negligent omission or non-
negligent error of the Escrow Agent made in good faith in the conduct of its duties.  The recitals of fact 
contained in the “whereas” clauses herein shall be taken as the statements of the District and the Escrow 
Agent assumes no responsibility for the correctness thereof.  The Escrow Agent makes no representation as 
to the sufficiency of the Investment Securities to accomplish the refunding and defeasance of the Refunded 
Bonds or to the validity of this Agreement as to the District and, except as otherwise provided herein, the 
Escrow Agent shall incur no liability with respect thereto.  The Escrow Agent shall not be liable in 
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connection with the performance of its duties under this Agreement except for its own negligence, willful 
misconduct or default, and the duties and obligations of the Escrow Agent shall be determined by the 
express provisions of this Agreement.  The Escrow Agent may consult with counsel, who may or may not 
be counsel to the District, and in reliance upon the written opinion of such counsel shall have full and 
complete authorization and protection with respect to any action taken, suffered or omitted by it in good 
faith in accordance therewith.  Whenever the Escrow Agent shall deem it necessary or desirable that a 
matter be proved or established prior to taking, suffering, or omitting any action under this Agreement, such 
matter may be deemed to be conclusively established by a certificate signed by an authorized officer of the 
District. 

None of the provisions of this Agreement shall require the Escrow Agent to expend or risk its 
own funds or otherwise to incur any liability, financial or otherwise, in the performance of any of its 
duties hereunder, except as set forth in the preceding paragraph.  The Escrow Agent may conclusively 
rely and shall be fully protected in acting or refraining from acting upon any resolution, certificate, 
statement, instrument, opinion, report, notice, request, consent, order, approval or other paper or 
document believed by it to be genuine and to have been signed or presented by the proper party or 
parties.  The Escrow Agent shall not be bound to make any investigation into the facts or matters stated 
in any resolution, certificate, statement, instrument, opinion, report, notice, request, consent, 
entitlement order, approval or other paper or document.  The Escrow Agent may execute any of the 
trusts or powers hereunder or perform any duties hereunder either directly or by or through agents, 
attorneys, custodians or nominees appointed with due care, and shall not be responsible for any willful 
misconduct or negligence on the part of any agent, attorney, custodian or nominee so appointed. 

The Escrow Agent agrees to accept and act upon instructions or directions pursuant to this 
Agreement sent by unsecured e-mail, facsimile transmission or other similar unsecured electronic 
methods, provided, however, that, the Escrow Agent shall have received an incumbency certificate 
listing persons designated to give such instructions or directions and containing specimen signatures of 
such designated persons, which incumbency certificate shall be amended and replaced whenever a 
person is to be added or deleted from the listing.  If the District elects to give the Escrow Agent e-mail 
or facsimile instructions (or instructions by a similar electronic method) and the Escrow Agent in its 
discretion elects to act upon such instructions, the Escrow Agent’s understanding of such instructions 
shall be deemed controlling.  The Escrow Agent shall not be liable for any losses, costs or expenses 
arising directly or indirectly from the Escrow Agent’s reliance upon and compliance with such 
instructions notwithstanding such instructions conflict or are inconsistent with a subsequent written 
instruction.  The District agrees to assume all risks arising out of the use of such electronic methods to 
submit instructions and directions to the Escrow Agent, including without limitation the risk of the 
Escrow Agent acting on unauthorized instructions, and the risk of interception and misuse by third 
parties. 
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SECTION 8. Substitution of Investment Securities.  At the written request of the District and 
upon compliance with the conditions hereinafter set forth, the Escrow Agent shall have the power to sell, 
transfer, request the redemption or otherwise dispose of some or all of the Investment Securities in the 
Escrow Fund and to substitute noncallable nonprepayable obligations (the “Substitute Investment 
Securities”) constituting direct obligations issued by the United States Treasury or obligations which are 
unconditionally guaranteed as to full and timely payment by the United States of America.  The foregoing 
may be effected only if: (i) the substitution of Substitute Investment Securities for the Investment Securities 
(or Substitute Investment Securities) occurs simultaneously; (ii) the amounts of and dates on which the 
anticipated transfers from the Escrow Fund to the Paying Agent for the payment of the principal of and/or 
redemption price of and/or interest on the Refunded Bonds will not be diminished or postponed thereby; (iii) 
the Escrow Agent shall receive the unqualified opinion of nationally recognized municipal bond counsel to 
the effect that such disposition and substitution would not adversely affect the exclusion from gross income 
for federal income tax purposes of interest on the Refunded Bonds or the Bonds, and that the conditions of 
this Section 8 as to the disposition and substitution have been satisfied and that the substitution is permitted 
by this Agreement; and (iv) the Escrow Agent shall receive from a firm of independent certified public 
accountants a certification that, immediately after such transaction, the principal of and interest on the 
Substitute Investment Securities in the Escrow Fund will, together with other cash on deposit in the Escrow 
Fund available for such purpose, be sufficient without reinvestment to pay, when due, the principal or 
redemption price of and interest on the Refunded Bonds.  Any cash from the sale of Investment Securities 
(including U.S. Treasury Securities) received from the disposition and substitution of Substitute Investment 
Securities pursuant to this Section 8 to the extent such cash will not be required, in accordance with this 
Agreement, and as demonstrated in the certification described in clause (iv) above, at any time for the 
payment when due of the principal or redemption price of or interest on the Refunded Bonds shall be paid to 
the District as received by the Escrow Agent free and clear of any trust, lien, pledge or assignment securing 
such Bonds or otherwise existing under this Agreement.  Any other substitution of securities in the Escrow 
Fund not described in the previous sentence must satisfy the requirements of this Section 8.  In no event 
shall the Escrow Agent invest or reinvest moneys held under this Agreement in mutual funds or unit 
investment trusts. 

SECTION 9. Irrevocable Instructions as to Notice.   

(a) The Escrow Agent hereby acknowledges that upon the funding of the Escrow Fund 
as provided in Section 1(a) hereof and the simultaneous purchase of the Investment Securities as provided in 
Section 2 hereof, and the receipt of the Defeasance Opinion and the Verification Report described in Section 
1(b) of this Agreement, then the Refunded Bonds shall be deemed paid in accordance with the terms of the 
Refunded Bonds and all obligations of the District with respect to the Refunded Bonds shall cease and 
terminate, except only the obligation to cause payments to be made therefore from the monies provided for 
hereunder. 

(b) The Escrow Agent further agrees it shall provide timely notices of the redemption 
of the Refunded Bonds, pursuant to the Irrevocable Instructions and Request to Escrow Agent attached 
hereto as Schedule B.    

Backup 
April 21, 2015 

Page 5 of 14

Escrow Agrmt. 
5 of 14



SECTION 10. Amendments.  This Agreement is made for the benefit of the District and the 
holders from time to time of the Refunded Bonds and it shall not be repealed, revoked, altered or amended 
without the written consent of all such holders, the Escrow Agent and the District; provided, however, but 
only after the receipt by the Escrow Agent of an opinion of nationally recognized municipal bond counsel 
that the exclusion from gross income of interest on the Bonds and the Refunded Bonds will not be adversely 
affected for federal income tax purposes, that the District and the Escrow Agent may, without the consent 
of, or notice to, such holders, amend this Agreement or enter into such agreements supplemental to this 
Agreement as shall not materially adversely affect the rights of such holders and as shall not be inconsistent 
with the terms and provisions of this Agreement for any one or more of the following purposes: (i) to cure 
any ambiguity or formal defect or omission in this Agreement; (ii) to grant to, or confer upon, the Escrow 
Agent for the benefit of the holders of the Refunded Bonds any additional rights, remedies, powers or 
authority that may lawfully be granted to, or conferred upon, such holders or the Escrow Agent; and (iii) to 
include under this Agreement additional funds, securities or properties.  The Escrow Agent shall be entitled 
to rely conclusively upon an unqualified opinion of nationally recognized municipal bond counsel with 
respect to compliance with this Section 10, including the extent, if any, to which any change, modification, 
addition or elimination affects the rights of the holders of the Refunded Bonds or that any instrument 
executed hereunder complies with the conditions and provisions of this Section 10.  In the event of any 
conflict with respect to the provisions of this Agreement, this Agreement shall prevail and be binding. 

SECTION 11. Term.  This Agreement shall commence upon its execution and delivery and shall 
terminate on the later to occur of either (i) the date upon which the last of the Refunded Bonds have been 
paid in accordance with this Agreement or (ii) the date upon which no unclaimed moneys remain on deposit 
with the Escrow Agent pursuant to Section 3(b) of this Agreement. 

SECTION 12. Compensation.  The Escrow Agent shall receive its reasonable fees and expenses 
as previously agreed to; provided, however, that under no circumstances shall the Escrow Agent be entitled 
to any lien nor will it assert a lien whatsoever on any moneys or obligations in the Escrow Fund for the 
payment of fees and expenses for services rendered by the Escrow Agent under this Agreement. 

SECTION 13. Resignation or Removal of Escrow Agent. 

(a) The Escrow Agent may resign by giving notice in writing to the District, a copy of 
which shall be sent to DTC.  The Escrow Agent may be removed (1) by (i) filing with the District an 
instrument or instruments executed by the holders of at least 51% in aggregate principal amount of the 
Refunded Bonds then remaining unpaid, (ii) sending notice at least 60 days prior to the effective date of said 
removal to DTC, and (iii) the delivery of a copy of the instruments filed with the District to the Escrow 
Agent or (2) by a court of competent jurisdiction for failure to act in accordance with the provisions of this 
Agreement upon application by the District or the holders of 51% in aggregate principal amount of the 
Refunded Bonds then remaining unpaid. 

(b) If the position of Escrow Agent becomes vacant due to resignation or removal of 
the Escrow Agent or any other reason, a successor Escrow Agent may be appointed by the District.  The 
holders of a majority in principal amount of the Refunded Bonds then remaining unpaid may, by an 
instrument or instruments filed with the District, appoint a successor Escrow Agent who shall supersede any 
Escrow Agent theretofore appointed by the District.  If no successor Escrow Agent is appointed by the 
District or the holders of such Refunded Bonds then remaining unpaid, within 45 days after any such 
resignation or removal, the holder of any such Refunded Bond or any retiring Escrow Agent may apply to a 
court of competent jurisdiction for the appointment of a successor Escrow Agent.  The responsibilities of the 
Escrow Agent under this Escrow Agreement will not be discharged until a new Escrow Agent is appointed 
and until the cash and investments held under this Escrow Agreement are transferred to the new Escrow 
Agent. 
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SECTION 14. Severability.  If any one or more of the covenants or agreements provided in this 
Agreement on the part of the District or the Escrow Agent to be performed should be determined by a court 
of competent jurisdiction to be contrary to law, such covenants or agreements shall be null and void and 
shall be deemed separate from the remaining covenants and agreements herein contained and shall in no 
way affect the validity of the remaining provisions of this Agreement. 

SECTION 15. Counterparts.  This Agreement may be executed in several counterparts, all or any 
of which shall be regarded for all purposes as one original and shall constitute and be but one and the same 
instrument. 

SECTION 16. Governing Law.  This Agreement shall be construed under the laws of the State of 
California. 

SECTION 17. Holidays.  If the date for making any payment or the last date for performance of 
any act or the exercising of any right, as provided in this Agreement, shall be a legal holiday or a day on 
which banking institutions in the city in which is located the principal office of the Escrow Agent are 
authorized by law to remain closed, such payment may be made or act performed or right exercised on the 
next succeeding day not a legal holiday or a day on which such banking institutions are authorized by law to 
remain closed, with the same force and effect as if done on the nominal date provided in this Agreement, 
and no interest shall accrue for the period after such nominal date. 

SECTION 18. Assignment.  This Agreement shall not be assigned by the Escrow Agent or any 
successor thereto without the prior written consent of the District, except as provided in Section 20 hereof, 
which shall require no such prior written consent. 

SECTION 19. Rating Agencies.  The District agrees to provide Moody’s Investors Service, 7 
World Trade Center at 250 Greenwich Street, New York, New York, 10007, and Standard & Poor’s Ratings 
Service, a Standard & Poor’s Financial Services LLC business, 55 Water Street, New York, New York, 
10071, prior notice of each amendment entered into pursuant to Section 10 hereof and a copy of such 
proposed amendment, and to forward a copy (as soon as possible) of (i) each amendment hereto entered into 
pursuant to Section 10 hereof, and (ii) any action relating to severability or contemplated by Section 14 
hereof. 

SECTION 20. Reorganization of Escrow Agent.  Notwithstanding anything to the contrary 
contained in this Agreement, any company into which the Escrow Agent may be merged or converted or 
with which it may be consolidated or any company resulting from any merger, conversion or consolidation 
to which the Escrow Agent is a party, or any company to which the Escrow Agent may sell or transfer all or 
substantially all of its corporate trust business shall be the successor to the Escrow Agent without execution 
or filing of any paper or any paper or further act, if such company is eligible to serve as Escrow Agent. 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed by their 
duly authorized officers as of the day and year first above written. 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 

By:         
Aaron S. Brown 

Vice Chancellor, Business and Financial Services 
 

U.S. BANK NATIONAL ASSOCIATION, as Escrow 
Agent 

By:         
Authorized Signatory 
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SCHEDULE A-1 

 “Investment Securities” are defined to be, and shall be, the securities described below: 
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SCHEDULE B 

IRREVOCABLE INSTRUCTIONS AND REQUEST TO  
ESCROW AGENT 

June ____, 2015 
 
U.S. Bank National Association 
Corporate Trust Services 
633 West Fifth Street, 24th Floor 
Los Angeles, California 90071 
 

$90,000,000 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 

(Riverside County, California) 
Election of 2004 General Obligation Bonds, Series 2007C 

 

Ladies and Gentlemen: 

As Escrow Agent with respect to the Refunded Bonds (defined herein) pursuant to that certain 
escrow agreement (the “Escrow Agreement”), dated as of June 1, 2015, by and between the Riverside 
Community College District (the “District”) and U.S. Bank National Association, with respect to the 
outstanding Riverside Community College District (Riverside County, California) Election of 2004, 
General Obligation Bonds, Series 2007C maturing on August 1, 2032 (the “Refunded Bonds”), you are 
hereby notified of the irrevocable election of the District, through the deposit and investment of funds 
pursuant to the Escrow Agreement, to pay the principal of and interest on the 2007C Bonds due on and 
prior to August 1, 2017, and to redeem on such date the 2007C Bonds at a price of 100% of the principal 
amount thereof. 

You are hereby irrevocably instructed to give, as provided in the resolutions of the District 
authorizing the issuance of the Refunded Bonds, notice of redemption of such principal amounts of said 
Refunded Bonds as are scheduled to be redeemed prior to maturity to the extent such Refunded Bonds 
have not been otherwise redeemed or purchased by the Escrow Agent prior to such date.  Such notice 
shall substantially be in the form annexed hereto as Exhibit X. 

You are further hereby irrevocably instructed to file notices of defeasance of the Refunded Bonds 
with the Municipal Securities Rulemaking Board, which can be found at http://emma.msrb.org/. 

Finally, you are hereby irrevocably instructed to provide, as soon as practicable, notices to the 
holders of the Refunded Bonds (substantially in the form annexed hereto as Exhibit Y) that the deposit of 
investment securities and moneys has been made with you as such Escrow Agent and that you have 
received a verification report verifying that the projected withdrawals from such escrow have been 
calculated to be adequate to pay the principal or redemption price of and the interest on said Refunded 
Bonds outstanding as such become due or are subject to redemption. 

RIVERSIDE COMMUNITY COLLEGE DISTRICT 

By:         
Aaron S. Brown, 

Vice Chancellor, Business and Financial Services 
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Receipt acknowledged and 
consented to: 

U.S. BANK NATIONAL ASSOCIATION, 
as Escrow Agent 
 

By:   
Authorized Signatory 
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EXHIBIT X 

Notice of Redemption 

$90,000,000 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 

(Riverside County, California) 
Election of 2004 General Obligation Bonds, Series 2007C 

Original Issue Date: June 7, 2007 

Maturity 
(August 1) Rate 

Principal 
Amount 

Redemption 
Price CUSIP* 

Bond  
Number 

2032 5.000% $44,430,000 100% 76886PDJ9 No. 9 

NOTICE IS HEREBY GIVEN to the holders of the remaining outstanding $90,000,000 Riverside 
Community College District (Riverside County, California), Election of 2004 General Obligation Bonds, Series 2007C, 
maturing on August 1, 2032 (the “Refunded Bonds”), that the Refunded Bonds have been called for redemption prior 
to maturity on August 1, 2017 (the “Redemption Date”) in accordance with their terms at a redemption price of 100% 
of the principal amount thereof (the “Redemption Price”), together with accrued interest thereon to the Redemption 
Date.  The source of the funds to be used for such redemption is the principal of and interest on investment securities 
heretofore deposited with U.S. Bank National Association, as Escrow Agent, together with moneys heretofore 
deposited with the Escrow Agent and held as cash. 

Interest on the Refunded Bonds and the Redemption Price shall become due and payable on the Redemption 
Date, and after such date, interest on such Refunded Bonds shall cease to accrue and be payable. 

Holders of the Refunded Bonds will receive payment of the Redemption Price and accrued interest to which 
they are entitled upon presentation and surrender thereof at the principal corporate trust office of U.S. Bank National 
Association in the following manner: 

First Class/Registered/Certified Mail By Hand or Overnight Delivery Only 
U. S. Bank National Association 

Corporate Trust Services 
P. O. Box 64111 

St. Paul, MN  55164-0111 

U. S. Bank, National Association 
Corporate Trust Services 
111 Fillmore Avenue E. 

St. Paul, MN  55107 

Bondholders presenting their Bonds in person for same day payment must surrender their bond(s) by 1:00 PM 
on the Redemption Date and a check will be available for pickup after 2:00 PM.  Checks not picked up by 4:30 PM will 
be mailed out to the bondholder via first class mail.  If payment of the Redemption Price is to be made to the registered 
owner of the Bond, you are not required to endorse the Bond to collect the Redemption Price. 

Interest on the principal amount designated to be redeemed shall cease to accrue on and after the Redemption 
Date. 

IMPORTANT NOTICE 
Under the Economic Growth and Tax Relief Reconciliation Act of 2001 (the “Act”) 28% of the Redemption 

Price will be withheld if tax identification number is not properly certified. 
*Neither the Riverside Community College District nor the Paying Agent shall be held responsible for the 

selection or use of the CUSIP number, nor is any representation made as to its correctness as shown in this Redemption 
Notice.  It is included solely for convenience of the Holders. 
By U.S. BANK NATIONAL ASSOCIATION, 
as Paying Agent  

Date: _____________, 20__

Backup 
April 21, 2015 
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EXHIBIT Y 

NOTICE OF DEFEASANCE OF 
 

$90,000,000 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 

(Riverside County, California) 
Election of 2004 General Obligation Bonds, Series 2007C 

Original Issue Date: June 7, 2007 

Maturity 
(August 1) Rate 

Principal 
Amount 

Redemption 
Price CUSIP 

Bond  
Number 

2032 5.000% $44,430,000 100% 76886PDJ9 No. 9 

Notice is hereby given to the holders of the outstanding Riverside Community College District 
(Riverside County, California) Election of 2004 General Obligation Bonds, Series 2007C, maturing on 
August 1, 2032 (the “Refunded Bonds”) (i) that there has been deposited with U.S. Bank National 
Association, as escrow agent (the “Escrow Agent”), moneys and investment securities as permitted by the 
Escrow Agreement, dated as of June 1, 2015, between the Riverside Community College District and the 
Escrow Agent (the “Agreement”), the principal of and the interest on which when due will provide moneys 
which, together with such other moneys deposited with the Escrow Agent, shall be available and sufficient 
(according to the verification report provided to the Escrow Agent) (a) to pay the interest with respect to the 
Refunded Bonds scheduled to be paid on and prior to August 1, 2017 (the “Redemption Date”) and (b) to 
redeem the Refunded Bonds on such Redemption Date at a redemption price (expressed as a percentage of 
the principal amount of the Bonds to be redeemed) equal to 100%; (ii) that the Escrow Agent has been 
irrevocably instructed to so redeem such Refunded Bonds; and (iii) that the Refunded Bonds are deemed to 
be paid in accordance with Sections 3 and 9 of the Agreement. 

Dated this ____ day of June, 2015. 

RIVERSIDE COMMUNITY COLLEGE 
DISTRICT 

U.S. BANK NATIONAL ASSOCIATION, as 
Escrow Agent  

Backup 
April 21, 2015 
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SCHEDULE C 

REFUNDED BONDS 

$90,000,000 
RIVERSIDE COMMUNITY COLLEGE DISTRICT 

(Riverside County, California) 
Election of 2004 General Obligation Bonds, Series 2007C 

Original Issue Date: June 7, 2007 

Maturity 
(August 1) Rate 

Principal 
Amount 

Redemption 
Price CUSIP 

Bond 
Number 

2032 5.000% $44,430,000 100% 76886PDJ9 No. 9 

Backup 
April 21, 2015
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e-board 
Agenda Item

Agenda Item
&

Agenda Item (VIII-D-2)
Meeting 4/21/2015 - Regular

Agenda Item Committee - Resources (VIII-D-2)

Subject Other Post-Employment Benefits (OPEB) Obligation Funding Plan

College/District District

Funding All Resources

Recommended
Action

It is recommended that the Board of Trustees approve the Other Post- Employment Benefits
Obligation Funding Plan as presented.

Background Narrative:

Recommend approving the Other Post-Employment Benefits Obligation Funding Plan as presented in the attachment.

Prepared By: Aaron Brown, Vice Chancellor, Business and Financial Services

Attachments:

04212015_OPEB Obligation Funding Plan

http://www.rccdistrict.net/administration/board/eb/


Other Post-Employment Benefits  
Obligation Funding Plan 

 
 
The March 2014 visit by the visiting team for the Accrediting Commission for Community and 
Junior Colleges (ACCJC) resulted in a District recommendation to implement a plan to fund 
contributions to the District’s other post-employment benefits obligation. 
 
Governmental Accounting Standards Board (GASB) Statement 45 is an accounting and financial 
reporting provision requiring governmental employers to measure and report the liabilities 
associated with other (than pension) post-employment benefits (OPEB), both funded and 
unfunded.  Reported OPEBs may include medical, pharmacy, dental, vision, life, long-term 
disability and long-term care benefits.  There are two considerations when determining this 
liability.  The annual required contribution (ARC) consisting of the normal cost plus an 
amortization component and the long term liability which is the cumulative difference between 
the amounts expensed and the amounts contributed to a plan.  It should be noted that GASB 45 
does not require funding of the OPEB obligation. 
 
The District’s medical plan, a single-employer defined benefit healthcare plan, is administered 
by the District.  The plan provides a paid medical insurance benefit to eligible retired academic, 
classified, confidential, and management employees and one dependent until age 65 (BP/AP 
7380).  Eligibility is available to all retirees who have a minimum of 10 years of service with the 
District and who have reached the age of 55. 

On July 1, 2014, an actuarial valuation was performed to determine the District’s liability for its 
post-employment benefits.  The net OPEB obligations for each of the fiscal years 2010 through 
2014, ending June 30, are as follows: 

 
 
 
Year 

 
Annual 

OPEB Cost 

 
Actual 

Contributions 

 
Percentage 
Contributed 

 
Net OPEB 
Obligation 

2010 $1,462,715 $   766,350 52% $1,653,090 
2011 $2,262,462 $   577,224 26% $3,338,328 
2012 $2,242,316 $1,199,115 53% $4,381,529 
2013 $2,872,832 $1,209,729 42% $6,044,632 
2014 $2,960,168 $1,159,902 39% $7,844,898 

 

All audits of the institution have been unqualified. The District plans for and, to date, has used a 
“pay-as-you-go” methodology to allocate appropriate resources for the payment of liabilities and 
future obligations, including other post-employment benefits (OPEB), compensated absences, 
and other employee related obligations as disclosed in all annual audits.  However, the District 
has not funded the future cost of the Annual Required Contribution (ARC).  The District’s 
annual required contribution is $3,041,672, and the annual OPEB cost is $2,960,168 based on the 
July 1, 2014 actuarial valuation. 
 
 
 

Backup 
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In addressing the Commission’s District recommendation, the District considered a number of 
options to address the OPEB liability.  These included the formation of an irrevocable trust, the 
establishment of a restricted fund, the issuance of OPEB bonds, and the initiation of a self-
assessment. Since the inception of GASB 45, the District has not funded the future cost of the 
ARC.  Annual “pay-as-you-go” costs of the ARC approximate $1.2 million. The most recent 
actuarial valuation puts the annual funding of the future cost of the ARC at approximately $1.2 
million.  Therefore, to completely fund the GASB 45 liability, additional annual contributions of 
between $.80 million and $1.0 million (the remaining portion would presumably be from 
investment earnings) would be necessary.  A funding plan proposal has been developed to 
respond to the accreditation recommendation. 
 
This proposal, discussed with the District Budget Advisory Council (DBAC) on January 23, 
2015 and again on February 27, 2015, was also vetted through each of the college’s shared 
governance processes and has been reviewed by both the District Strategic Planning Committee 
(January 30, 2015 and March 13, 2015) and the Chancellor’s cabinet (March 30, 2015). 
 
The plan consists of the following: 
 

1. Effective July 1, 2015, establish an irrevocable trust to pay current retiree health costs 
and to accumulate funds for future costs to offset the OPEB liability; 
 

2. Develop a rate to apply to every dollar of payroll, in all Resources that have payroll, to 
cover the annual current cost (“pay-as-you-go”) plus a minimum of $250,000 annually to 
begin providing for future retiree health costs, including application of the rate to grant 
and categorical programs in accordance with OMB Circular A-21 and the State 
Chancellor’s Accounting Advisory – GASB 45 Accounting for Other Post-Employment 
Benefits; 
 

3. Investment earnings over time will contribute to the reduction of the outstanding OPEB 
liability, so the total amount of funds set-aside by the District and accumulated to pay for 
future retiree health costs will be limited to a maximum of 50% of the outstanding OPEB 
liability; 
 

4. At least annually, transfer all funds provided by the retiree healthcare rate to the 
irrevocable trust; 
 

5. Pay all retiree healthcare costs out of the irrevocable trust. 
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e-board 
Agenda Item

Agenda Item
&
s

Agenda Item (XII-A)
Meeting 4/21/2015 - Regular

Agenda Item Business From Board Members (XII-A)

Subject Update from Members of the Board of Trustees on Business of the Board

College/District District

Information Only

Background Narrative:

Members of the Board of Trustees will briefly share information about recent events/conferences they attended since
the last meeting, including any updates regarding the following assigned associations:

Association of Community College Trustees (ACCT)

Association of Governing Board of Universities and Colleges (AGB)

California Community College Trustees and Legislative Network (CCCT)

Community College League of California (CCLC)

Latino Trustees Association

Inland Valleys Trustees and CEO Association

African-American Organizations Liaison Riverside Branch - NAACP

Hispanic Chambers of Commerce: Corona, Moreno Valley, and Riverside

Chambers of Commerce: Corona, Moreno Valley, Norco, and Riverside

Riverside County School Board Association

Riverside County Committee on School District Organization

Alvord Unified School District Ad-Hoc Committee

Prepared By: Chris Carlson, Chief of Staff & Facilities Development

Attachments:

http://www.rccdistrict.net/administration/board/eb/
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Agenda Item

Agenda Item
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Agenda Item (XIII-A)
Meeting 4/21/2015 - Regular

Agenda Item

Subject

Closed Session (XIII-A)

Pursuant to Government Code Section 54957, Public Employee Discipline/Dismissal/Release

College/District District

Funding n/a

Recommended
Action

Recommended Action to be Determined

Background Narrative:

Prepared By: Chris Carlson, Chief of Staff & Facilities Development

Attachments:

http://www.rccdistrict.net/administration/board/eb/
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